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Director’s Message

In this issue, we present updated statistics for the annual industry
accounts, which detail interactions among industries and the
contributions of industries to gross domestic product (GDP). Ac-
cording to these detailed data, in 2010, 16 of 22 major industry
groups contributed to the growth of real GDP. The durable-
goods manufacturing and retail trade sectors were leading con-
tributors to the 3.0 percent increase in U.S. economic growth.

In addition, we present the second estimates of the GDP ac-
counts for the third quarter of 2011. A separate article looks at es-
timates of government receipts and expenditures for the third
quarter.

As the year ends, I've been reviewing our progress on meeting
our strategic plan goals. And I am pleased to report that the Bu-
reau of Economic Analysis (BEA) has made solid progress on the
more than 200 elements identified in our annual strategic plan.

One area where we have made great strides is our Web site. We
launched a new look-and-feel this year, embracing a more user-
friendly design. We launched a new interactive tables service that
allows users to easily access statistics from across BEA via a com-
mon tool. And we launched two new Twitter feeds to comple-
ment our RSS service and our e-mail subscription service. We
intend to roll out additional social media services soon.

As always, the Survey will be a prime tool in communicating all
developments to our users.

Happy New Year!

 Je

J. Steven Landefeld
Director, Bureau of Economic Analysis




December 2011

Taking Account...

BEA publishes 2009 direct
investment data

The Bureau of Economic Analy-
sis (BEA) has published two re-
ports that present 2009 statistics
covering (1) U.S. multinational
companies (MNCs) and their af-
filiates abroad and (2) U.S. affili-
ates of foreign direct investors.
Both volumes are available for
no charge on the BEA Web site.

The report on U.S. MNCs
and their affiliates presents pre-
liminary statistics on the finan-
cial structure and operations
from the 2009 Benchmark Sur-
vey of U.S. Direct Investment
Abroad.

Benchmark surveys, which
are conducted every 5 years, are
BEA’s most comprehensive sur-
veys of U.S. direct investment
abroad in terms of both the
number of companies included
and the subject matter. The pre-
liminary results are based on re-
ported or estimated data for
2,347 U.S. parent companies and
26,961 foreign affiliates (of
which, 25,424 were majority
owned by their U.S. parents).
Every foreign affiliate was re-
quired to report data in the
benchmark survey.

For U.S. parents and foreign
affiliates, the financial and oper-
ating statistics from the bench-
mark survey extend annual
statistics that begin in 1982;
these annual statistics are de-
rived from benchmark surveys
and annual surveys, which are
generally less detailed. In addi-
tion, the benchmark statistics
will be used in preparing annual

estimates of the operations of
U.S. MNCs in subsequent years.

The benchmark survey col-
lected detailed information on
the financial structure and oper-
ations of parent companies and
affiliates as well as on the trans-
actions and positions between
parents and affiliates (which are
not included in this report). A
forthcoming comprehensive fi-
nal report on the 2009 bench-
mark survey will include data on
transactions and positions be-
tween affiliates and parents as
well as data on the overall opera-
tions of affiliates and parents.

The report on preliminary
statistics for U.S. MNCs and
their affiliates is available at
www.bea.gov/international/
usdia2009p.htm.

The report on U.S. affiliates of
foreign companies presents pre-
liminary 2009 statistics that were
derived by combining informa-
tion reported by a sample of U.S.
affiliates in BEA’s annual survey
of foreign direct investment in
the United States with BEA esti-
mates for affiliates not in the
sample.

A U.S. affiliate is a business
enterprise in which there is for-
eign direct investment—that is,
in which a single foreign person
owns or controls, directly or in-
directly, 10 percent or more of
the voting securities or an equiv-
alent interest.

Following a change intro-
duced in the 2008 annual survey,
the 2009 annual survey statistics
cover U.S. affiliates in all indus-
tries, including banking. Previ-

ously, bank affiliates were
exempt from filing survey re-
ports in nonbenchmark survey
years. What’s more, in bench-
mark surveys, they reported on a
separate bank form that was less
detailed than the forms filed by
nonbank affiliates.

Thus, before the 2007 bench-
mark survey, all of the tabulated
statistics on affiliate operations
in nonbenchmark survey years
as well as most of the statistics in
benchmark survey vyears cov-
ered nonbank affiliates only. In
this report, all tabulations cover
both bank and nonbank affili-
ates.

The report on affiliates of for-
eign companies is available at
www.bea.gov/international/
fdius2009_preliminary.htm.

In addition, BEA recently
posted the results of the 2007
Benchmark Survey of Foreign
Direct Investment in the United
States. The report includes a
methodology for BEAs foreign
direct investment in the United
States survey program and 130
tables that present financial and
operating statistics as well as di-
rect investment position and
balance of payments statistics.

The report is available at
www.bea.gov/international/
fdius2007_final.htm.

Stay connected to BEA
with various alerts

Alerts about BEA statistical re-
leases and other information are
available via Twitter feeds, an e-
mail alert service, and an RSS
feed. Visit www.bea.gov.



www.bea.gov/international/usdia2009p.htm
www.bea.gov/international/usdia2009p.htm
www.bea.gov/international/fdius2009_preliminary.htm
www.bea.gov/international/fdius2009_preliminary.htm
www.bea.gov/international/fdius2007_final.htm
www.bea.gov/international/fdius2007_final.htm
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GDP and the Economy
Second Estimates for the Third Quarter of 2011

EAL GROSS domestic product (GDP) increased
2.0 percent in the third quarter, according to the
second estimates of the national income and product
accounts (NIPAs) (chart 1 and table 1).! The second
estimate of real GDP growth was revised down 0.5 per-
centage point from the advance estimate, reflecting
downward revisions to inventory investment, nonresi-
dential fixed investment, and consumer spending that
were partly offset by a downward revision to imports.?

In the second quarter, real GDP increased 1.3 percent.

e Prices of goods and services purchased by U.S. resi-
dents increased 1.9 percent in the third quarter, 0.1
percentage point less than in the advance estimate. In
the second quarter, prices increased 3.3 percent.
Energy prices and food prices decelerated in the third
quarter. Excluding food and energy, gross domestic
purchases prices increased 1.8 percent after increas-
ing 2.7 percent.

e Real disposable personal income (DPI) decreased 2.1
percent in the third quarter, 0.4 percentage point
more of a decrease than in the advance estimate; in
the second quarter, it decreased 0.5 percentage point
(revised). The larger decrease reflected a sharp decel-
eration in current-dollar DPI, which was revised
down 0.4 percentage point from the advance esti-
mate. The downward revision to current-dollar DPI
reflected a downward revision to personal income
and a small upward revision to personal current
taxes.

e The personal saving rate was 3.8 percent in the third
quarter, 0.3 percentage point less than in the advance
estimate;. In the second quarter, it was 4.8 percent
(revised).

eReal gross domestic income rose 0.4 percent in the
third quarter after rising 0.2 percent in the second
quarter.

eCorporate profits increased $39.8 billion after
increasing $61.2 billion. (See page 10.)

1. “Real” estimates are in chained (2005) dollars, and price indexes are
chain-type measures. Each GDP estimate for a quarter (advance, second,
and third) incorporates increasingly comprehensive and improved source
data; for more information, see “Revisions to GDP, GDI, and Their Major
Components” in the July 2011 Survey oF CURrReNT BusiNess. Quarterly esti-
mates are expressed at seasonally adjusted annual rates, which assumes that
a rate of activity for a quarter is maintained for a year.

2. In this article, “consumer spending” refers to “personal consumption
expenditures ” “inventory investment” refers to “change in private invento-
ries,” and “government spending” refers to “government consumption
expenditures and gross investment.”

Chart 1. GDP, Prices, Disposable Personal Income (DPI)
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Christopher Swann prepared this article.


http://www.bea.gov/scb/pdf/2011/07%20July/0711_revisions.pdf
http://www.bea.gov/scb/pdf/2011/07%20July/0711_revisions.pdf
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Real GDP Overview

Table 1. Real Gross Domestic Product and Components

[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real GDP
GDP (percent) (percentage points)
(percent)
2011 2010 2011 2010 2011
il v | I il % | I I
Gross domestic product ... 1000, 23| 04| 13| 20 23| 04| 13| 20
Personal consumption
expenditures.... 71.1| 36| 21| 0.7 23| 2.48| 1.47| 0.49| 1.63
Goods ....... 241| 83| 47| -16| 13| 1.87| 1.10/-0.38| 0.30
Durable goods... 76| 172| 11.7| -53| 55| 120 0.85|-0.42| 0.41
Nondurable goods. 16.5| 43| 1.6| 02| -0.6| 0.67| 0.25| 0.04|-0.11
Services 47.0/ 13| 08| 19| 29| 061| 0.36| 0.87| 1.33
Gross private domestic
investment 125| -7.1| 3.8| 6.4| -09(-0.91| 0.47| 0.79|-0.10
Fixed investment 125 75| 12| 92| 12.3| 0.88| 0.15| 1.07| 145
Nonresidential 10.3| 87| 21| 10.3| 148 0.82| 0.20| 0.98| 1.41
SHrUCIUES ... 28| 10.5-14.3| 22.6| 126| 0.26|-0.40| 0.54| 0.33
Equipment and software 75| 81| 87| 62| 15.6| 0.56| 0.60| 0.44| 1.08
Residential ... 22| 25| -24| 42| 16| 0.06|-0.06| 0.09| 0.04
Change in private inventories 0.0 covveee | e | v | e -1.79| 0.32|-0.28|-1.55
Net exports of goods and
SEIVICES ....ooovivviiiiiiiis [ 23 (OO USRS U I 1.37|-0.34| 0.24| 0.49
Exports 139| 78| 79| 36| 43| 098 1.01| 048] 059 —— |
Goods 99| 92| 10.6| 25| 49| 0.79| 0.94| 0.24| 0.48
Services 41| 47| 17| 62| 27| 0.18| 0.07| 0.24| 0.11
Imports....... 176 23| 83| 14| 05| 0.39/-1.35|-0.24-0.09
Goods.... 148| 05| 95| 16| 03| 0.08/-1.29|-0.23 -0.04
SEIVICES v 2.8|-104| 22| 04| 20| 0.31(-0.06|-0.01-0.06
Government consumption
expenditures and gross
investment ... 20.1| -2.8| -5.9| -0.9| -0.1|-0.58|-1.23 |-0.18 | -0.02
Federal 82| -3.0| 94| 19| 1.9/-026/-0.82| 0.16| 0.15 —__|
National defense ... 56| -59-126| 7.0| 4.7|/-0.34|-0.74| 0.37| 0.26
Nondefense 27| 31| -27| -7.6| -3.8| 0.09(-0.08-0.22|-0.10
State and local ...........ccccevvvennnens 11.8| -2.7| -3.4| -2.8| -1.4|-0.33|-0.41|-0.34 -0.17

1. The estimates under the contribution columns are also percent changes.
Norte. Percent changes are from NIPA table 1.1.1, contributions are from NIPA table 1.1.2, and shares are from

NIPA table 1.1.10.

Table 2. Real Gross Domestic Product (GDP) and Related Measures

[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real GDP
GDP (percent) (percentage points)
(percent)
2011 | 2010 2011 2010 2011
Il v | Il n | wv | Il Il
Gross domestic product’............. 100.0 23| 04| 13| 20| 23, 04| 13 20
Final sales of domestic product|  100.1| 42| 00| 1.6| 3.6| 414| 0.04| 1.62| 3.55
Change in private inventories.. =01 [ v [oerirnin oo -1.79| 0.32|-0.28 | -1.55
GOOTS .o 280 59| 49| -06| 13| 1.63| 1.36|-0.17| 0.38
Services 652 10| -0.1| 18| 19| 0.65-0.05| 1.18| 1.24
Structures 68| 1.0|-131| 50| 58| 007-0.95| 0.33| 0.38
Addenda:
Motor vehicle output " 25|-174| 59.2| 41| 75|-0.43| 1.08(-0.10| 0.18
GDP excluding motor vehicle outpu 975| 29| -0.7| 15| 19| 278|-0.73| 1.44| 1.83
Final sales of computers................. 0.6| 64.2| 14.7| 13.0| 44.0| 0.29| 0.08| 0.07| 0.22
GDP excluding final sales of
COMPULETS ....ovvvvcvvraiirisisiinains 99.4| 21| 03| 13| 18] 206| 027 1.26| 1.78
Gross domestic income (GDI)?....... | oo 15] 24| 02| 04| o oo [ —]

1. The estimates under the contribution columns are also percent changes.
2. GDI is deflated by the implicit price deflator for GDP. The second-quarter change reflect the incorporation of

revised wage and salary estimates

for the second quarter of 2011.

Norte. For GDP and its components, percent changes are from NIPA table 1.2.1, contributions are from NIPA
table 1.2.2, and shares are calculated from NIPA table 1.2.5. For GDI, percent changes are from NIPA table 1.7.1.

The acceleration in real GDP in the third quarter pri-
marily reflected accelerations in consumer spending
and in nonresidential fixed investment, a smaller de-
crease in state and local government spending, a decel-
eration in imports, and an acceleration in exports that
were partly offset by a larger decrease in inventory in-
vestment.

Consumer spending picked up. Spending for durable
goods turned up, and spending for services acceler-
ated. Spending for nondurable goods turned down.

Nonresidential fixed investment picked up, reflecting a
pickup in equipment and software that was partly off-
set by a slowdown in structures. (See page 4.)

Inventory investment decreased more than in the sec-
ond quarter and subtracted 1.55 percentage points
from real GDP growth after subtracting 0.28 percent-
age point. (See page 5.)

Exports picked up slightly, mainly reflecting a pickup
in exports of goods; exports of services slowed. (See
page 6.)

Imports slowed, reflecting a slowdown in imports of
goods. Imports of services accelerated. (See page 6.)

Federal government spending increased at about the
same rate as in the second quarter. A slowdown in na-
tional defense spending was largely offset by a smaller
decrease in nondefense spending. (See page 7.)

State and local government spending decreased less
than in the second quarter. An upturn in gross invest-
ment was partly offset by a larger decrease in con-
sumption expenditures. (See page 7.)

Real final sales of domestic product, real GDP less in-
ventory investment, increased 3.6 percent after in-
creasing 1.6 percent.

Motor vehicle output turned up, contributing 0.18
percentage point to real GDP growth after subtracting
0.10 percentage point.

Final sales of computers accelerated, contributing 0.22
percentage point to real GDP growth after contribut-
ing 0.07 percentage point.

Real gross domestic income (GDI), which measures
the output of the economy as the costs incurred and
the incomes earned in the production of GDP, in-
creased 0.4 percent after increasing 0.2 percent.
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Consumer Spending

Table 3. Real Personal Consumption Expenditures (PCE)
[Seasonally adjusted at annual rates]

Spending for goods turned up, reflecting an upturn in
spending for durable goods that was partly offset by a
downturn in spending for nondurable goods.

The upturn in spending for durable goods mainly re-
flected an upturn in spending for motor vehicles and
parts. Spending for recreational goods and vehicles
and for furnishings and durable household equipment
also contributed.

The downturn in spending for nondurable goods
mainly reflected downturns in spending for clothing
and footwear and for food and beverages for off-pre-
mises consumption that were partly offset by a smaller
decrease in spending for gasoline and other energy
goods.

Spending for services picked up, mainly reflecting
pickups in spending for housing and utilities and for
health care that were partly offset by a slowdown in
spending for recreation services.

Chart 2. Real Personal Consumption Expenditures

Share of
current- Change from Contribution to percent
dollar preceding period change in real PCE
PCE (percent) (percentage points)
(percent)
2011 | 2010 2011 2010 2011
Il v | Il I \% | Il Il
PCE ... 100.0 36| 21| 07| 23| 36 21| 07| 23
339| 83| 47| -16| 13| 2.68| 1.57|-0.54| 043
Durable goods..... 10.7| 17.2| 11.7| -53| 55| 1.72| 1.21|-0.59| 0.58
Motor vehicles and parts .... 34| 371| 158|-255| 19| 1.09| 0.53|-1.03| 0.06
Furnishings and durable
household equipment...... 24| 89| 35| 31| 53| 020| 0.08/ 0.07| 0.12
Recreational goods and
vehicles 32| 11.4| 153| 89| 10.8| 0.35| 046 0.27| 0.33
Other durable goods . 18| 45| 85| 6.1| 35| 008 0.14| 0.10| 0.06
Nondurable goods . 232 43| 16| 02| -06| 096 0.36| 0.05 —015/
Food and beverages for off-
premises consumption.... 76| 48| 08| 12| -04| 0.36| 0.06| 0.09|-0.03
Clothing and footwear......... 33| 124| 31| 22| -8.0| 0.39| 0.10| 0.07|-0.27
Gasoline and other energy
o610 - RN 40| -5.9| -6.0| -8.0| -1.3|-0.21|-0.23|-0.33 -0.05
Other nondurable goods 83| 52| 53| 27| 26| 043 043 022| 0.21
Services ... 66.1| 13| 08 19| 29| 088 052 1.22| 1.88 —___|
Household consumption
expenditures.. 635 17| 08| 19| 30| 1.10| 050 1.20| 1.86
Housing and utilities .. 18.0| -0.7| -1.5| 0.7| 3.0/-0.13|-0.27| 0.13| 0.53
Health care 16.3| 43| 06| 28 54| 070 0.09| 0.45| 0.86
Transportation services 28| 01| -05| -02| -0.4| 0.00|-0.01|-0.01|-0.01
Recreation services............ 37| -1.2| -2.0| 92| 28|-0.04/-0.07| 0.33| 0.10
Food services and
accommodations............. 64| 36| 69| 11| 26| 022 042| 0.07| 0.17
Financial services and
insurance 75| 1.0| 43| 13| 24| 0.08| 0.32| 0.10| 0.18
Other services.... . 88| 30| 02| 15/ 03| 027 0.02| 0.13| 0.03
Final consumption expendi-
tures of NPISHs=................ 26| -7.8| 06| 08| 04|-022| 0.02| 0.02| 0.01
Gross output of NPISHs®.. 109 36| -1.7| 14| 57| 0.39(-0.19| 0.15| 0.61
Less: Receipts from sales
of goods and services by
NPISHS “....covovrvrreriinnne 83| 76| -25| 15| 75| 0.61|-021| 0.13| 0.59

1. The estimates under the contribution columns are also percent changes.
2. Net of expenses, or gross operating expenses less primary sales to households.
3. Net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;

excludes own-account investment (construction and software).

4. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the

world; includes membership dues and fees.

Nore. Percent changes are from NIPA table 2.3.1, and contributions, from NIPA table 2.3.2; shares are calcu-

lated from NIPA table 2.3.5.
NPISHs Nonprofit institutions serving households

Percent change from the preceding quarter

Based on seasonally adjusted annual rates
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Private Fixed Investment

Table 4. Real Private Fixed Investment (PFl)
[Seasonally adjusted at annual rates]

Share of
current- Change from -—
; . Contribution to percent change
dollar preceding period h .
PFI (percent) in real PFI (percentage points)
(percent)
2011 | 2010 2011 2010 2011
I % | I I % | 1 1l
Private fixed investment’ 1000 75| 12| 92| 123| 75 12| 92| 123
Nonresidential...............c.c..cco.... 823| 87| 21| 103| 148 7.02 1.67| 8.39|11.99
Structures ... 22.3| 105(-14.3| 22.6| 126| 2.22| -3.33| 4.52
Commercial and health care 49| -82|-19.5| 22.7| 109| -0.44| -1.07| 1.02| 0.54
Manufacturing..........ccccouuveene 2.0|-34.1|-20.5| 55.4| 16.6| -0.87| -0.43| 0.87| 0.32
Power and communication 49| 81.1|-33.3| 13.0| 19.3| 2.88| -1.98| 0.59| 0.88
Mining exploration, shafts,
and wells........cccoieeniinens 74| 219| 80| 336| 90| 129 052| 2.11| 0.66
Other structures 2................ 3.0[-17.9|-11.1| -2.4| 11.5| -0.65| -0.37| -0.06| 0.34
Equipment and software ...... 60.0| 81| 87| 62| 156 4.80 5.0 3.87
Information processing
equipment and software 298| 109| 03| 89| 07| 332, 0.104 273 0.30
Computers and
peripheral equipment... 55| 230 -6.7| 50.5| 13.9| 1.16| -0.38| 2.30| 0.77
Software 3.... 144| 82| 20| 80| 57| 1.19] 030| 1.17| 0.84
Other 4..... 98| 89| 16| -6.7(-122| 096| 0.18|-0.74| -1.31
Industrial equipment 106 99| 11.7) -0.8| 31.3| 0.96| 1.13|-0.05| 2.94
Transportation equipment.... 86| -06| 37.8| 14.9| 31.7| 0.05| 250 122 249
Other equipment S............... 11.2| 43| 126] -0.5| 36.1| 047 1.26|-0.03| 3.51
Residential..... 17.7\ 25| -24| 42| 16| 049 -046| 0.78 0.33
Structures .. 17.3| 23| -26| 42| 15| 045 -047| 0.77| 0.30
Permanent site ... 6.4|-152| -0.8| -4.6| 7.2| -1.15| -0.05| -0.31| 0.46
Single family 56|-16.7| 13| -6.4| 39| -1.13| 0.07|-0.38| 0.22
Multifamily.... 08| -2.0|-15.0| 10.0| 34.9| -0.02| -0.13| 0.07| 0.24
Other structures © 109| 15.0| -38.7| 9.8| -1.7| 1.60| -0.42| 1.08| -0.16
Equipment 05 85 33 33| 55 0.4 0.02 002 0.03

1. The estimates under the contribution columns are also percent changes.

2. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recre-
ational structures, net purchases of used structures, and brokers’ commissions on the sale of structures.

3. Excludes software “embedded;” or bundled, in computers and other equipment.

4. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photo-
copy and related equipment, and office and accounting equipment.

5. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and
oilfield machinery, service industry machinery, and electrical equipment not elsewhere classified.

6. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures,

and brokers’ commissions on the sale of residential structures.

Norte. Percent changes are from NIPA table 5.3.1, contributions are from NIPA table 5.3.2, and shares are

calculated from NIPA table 5.3.5.

274 —|

924 —__|

Private fixed investment accelerated, reflecting an ac-
celeration in nonresidential fixed investment that was
partly offset by a small deceleration in residential in-
vestment.

The acceleration in nonresidential fixed investment
reflected an acceleration in equipment and software
that was partly offset by a deceleration in structures.

The deceleration in structures reflected decelerations
in mining exploration, shafts, and wells, in manufac-
turing, and in commercial and health care that were
partly offset by an upturn in “other” structures and a
pickup in power and communications.

The acceleration in equipment and software reflected
upturns in “other” equipment (which includes agri-
cultural and construction machinery) and in indus-
trial equipment and an acceleration in transportation
equipment. In contrast, information processing
equipment and software slowed.

The deceleration in residential investment reflected a
downturn in “other” structures (mainly in improve-
ments) that was partly offset by an upturn in single-
family structures.

Chart 3. Real Private Fixed Investment

Percent change from the preceding quarter
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Inventory Investment

Table 5. Change in Real Private Inventories by Industry
[Billions of chained (2005) dollars; seasonally adjusted at annual rates]

Level Change from Real inventory investment decreased $47.6 billion in
preceding quarter the third quarter after decreasing $10.0 billion in the
2010 2011 2010 2011 second quarter‘
m| v | 1 mm v | o . . .. .
Inventory investment in manufacturing industries de-
Change in private inventories' | 92.3| 38.3| 49.1| 39.1) -85|-54.0| 10.8| ~10.0|-47.6 creased $14.8 billion after decreasing $9.1 billion; the
FAM oo 57| -52| -78| -87|-108| 05| 26| -09| -2.1 larger decrease mainly reflected a third-quarter draw-
Mining, utilities, and construction.... | -6.0| -1.6| -1.2| 25| -02| 44| 04| 37| -27 down in nondurab]e-goods industries.
Manufacturing ................... 242| 39.7| 333| 242| 94| 155| 64| -9.1|-148
Durable-goods industries .. 216| 19.4] 273 212|201] 22| 79| -6.1| -1.1 Inventory investment in wholesale trade turned down,
Nondurable-goods industries 33| 201| 70| 40 -84| 16.8|-13.1| -3.0-124 reﬂecting a drawdown in nondurable—goods indus-

503| 16.5| 223| 39.0| 6.4|-338| 58| 16.7(-326—|
26.0| 13.9| 152| 30.6| 234 |-121| 13| 154 -7.2

Wholesale trade....

: tries and a smaller third-quarter accumulation in du-
Durable-goods industrie:

Nondurable-goods industries ... | 23.8| 33| 75| 1041|-126/-205| 42| 26|-227 rable-goods industries.

Retil trade....o.o oo 284| —13.7| -0.7| -205|-11.7|—42.1| 130| -19.8| 88 . . . . L
Motor vehicle and parts dealers | 19.8| —17.7| —-9.1| -23.0|-10.1|-37.5| 86| -13.9| 12,9 Inventory investment in retail trade industries in-
Food and beverage stores........... 00| -05| -03| 21| 15/ -05| 02| 24| -06 creased $8.8 billion after decreasing $19.8 billion. The
General merchandise stores....... | 4.5 14| 37| -09| -04| 31| 23| 46| 05 . .

Other retail stores 49l 29| a3l 04| 33| 27| 211 47| =29 upturn mainly reflected a much smaller third-quarter

Other industries L 10l 12| 39| 15| -05| 02| 27| -24| -20 drawdown by motor vehicle and parts dealers.

RESIAUAI 2 oo 09| 18] 14| 04| 72| o s |

Addenda: Ratios of private
inventories to final sales of
domestic business: °
Private inventories to final sales | 2.36| 2.33| 2.34| 2.34| 2.31
Nonfarm inventories to final sales| 2.14| 2.12| 2.14| 2.15| 2.12
Nonfarm inventories to final sales

of goods and structures 3.98| 391| 3.94| 3.96| 3.90|.cier | corvere | vrrvernen | vrrrnen
1. The lovels are from NIPA table 5.6.68. Chart 4. Real Private Inventory Investment
2. The residual is the difference between the first line and the sum of the most detailed lines. X
3. The ratios are from NIPA table 5.7.6B. Change from the preceding quarter
Note. The chained-dollar series are calculated as the period-to-period change in end-of-period inventories. Billions of chained (2005) dollars
Quarterly changes are stated at annual rates. Because the formula for the chain-type quantity indexes uses
weights of more than one period, chained-dollar estimates are usually not additive. 125 Based on seasonally adjusted
100 annual rates
75
50
Inventory Investment
. : ; X . 25
The change in real private inventories, often called real pri- I I
vate inventory investment, represents the change in the - g ey g=000E_[H n
physical stock of goods held by businesses. It includes fin- s I I I I
ished goods, goods at various stages of production, and raw
materials. -50
The change in private inventories is a key component of
gross domestic product (GDP), which aims to measure out- =’
put derived from current production. To include the value a0t
of currently produced goods that are not yet sold and to 2007 2008 2009 2010 2011
exclude the value of goods produced in previous periods, Composition of change in inventory investment in 2011:111
change in private inventories must be included in the GDP [ ]
calculation. Farm
Thus, GDP can also be seen as the sum of final sales of Mining, utifities, and construction
domestic product and the change in private inventories
(table 2)_ Manufacturing
. For mpst industries, the estlma‘tes of change in Prwate Wholesale trade
inventories are prepared by revaluing book-value estimates
of inventories from the Census Bureau to a replacement-cost Retail trade
basis and calculating the change over a quarter or a year. Other industries
BEA does not always have complete data for every industry. _40 _30 50 _10 0 10 20
U.S. Bureau of Economic Analysis
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Exports and Imports

Table 6. Real Exports and Imports of Goods and Services

[Seasonally adjusted at annual rates]

Share of
current- -
dollar Change from Contribution to
; ; percent change in
expo(;ts prec(edlng pt()erlod real exports and imports
an ercen ;
imports P (percentage points)
(percent)
2011 | 2010 2011 2010 2011
1l % | Il Il v | Il 1l
Exports of goods and
services ' 1000 7.8 79 36 43 78 79| 36| 43
Exports of goods ? 70.7| 92| 106| 25 49| 636 733 1.79| 3.49
Foods, feeds, and beverages 58| 223| 96| -7.4|-19.4| 125 -0.61| —-0.47|-1.28
Industrial supplies and
matenials.......oo..ovvevvvnniiiens 234 111| 1563| -6.2| 49| 231 330  -1.48| 1.14
Capital goods, except
AUIOMOMIVE .....vveveeecriirnee 237| 104| 49| 157| 10.3| 249 1.18| 343| 233
Automotive vehicles, engines,
and pars ... 65| 6.1|482| -1.0| 28.0| 0.37| 247| -0.06| 1.58
Consumer goods, except
automotive..... 84| 18.7|-105| 152| 16| 157 -095| 1.20| 0.14
Other..... 29|-42.3| 90.0(-235|-13.1|-1.64| 1.95| -0.83| -0.41
Exports of services 293| 47 17| 62| 27| 145 052 1.77| 0.80
Imports of goods and
services ! 1000 -2.3| 83| 14| 05|-230 830 140 0.50
Imports of goods 2 840 05| 95| 1.6 03(-042| 7.92| 1.31| 0.22
Foods, feeds, and beverages 41(-141| 86| 38| 46[(-059| 034| 0.15| 0.18
Industrial supplies and
materials, except petroleum
and products ... 115|-132| 20.3| 235| -2.6|-1.48| 2.04| 2.37|-0.30
Petroleum and products........... 17.1]-19.3| 132|-11.3| -6.7|-3.10| 2.02| -2.11| -1.20
Capital goods, except
AUIOMOIVE ......veerneeecririnae 19.3| 129| 11.4| 168| 20| 2.38| 2.14| 297| 0.38
Automotive vehicles, engines,
and pars ... 10.0| -4.9| 40.2|-37.7| 69.2|-0.49| 3.36| -4.39| 4.90
Consumer goods, except
AUtOMOtIVE ... 192| 03| 86| 4.8|-115| 0.06| 172 093 -2.38
3.0(109.6|-64.9| 54.2|-34.7| 2.81| -3.71| 1.38|-1.35
16.0(-10.4| 22| 04| 2.0(-1.89| 0.38| 0.07| 0.32
Addenda:
Exports of agricultural goods 3 6.3] 21.0| =0.3|-17.9 =248 |...cc.ccce. [rnrinins [evrnriens [ e
Exports of nonagricultural
[SLEL0 64.4| 8.0| 11.9] 51| 8.6 |cceens [cormeriies [evveviiins | v
Imports of nonpetroleum
goods ... 67.0| 40| 87| 52| 22| [ [

1. The estimates under the contribution columns are also percent changes.

2. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal
government, are included in services.
3. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of
nondurable nonautomotive consumer goods.
Norte. Percent changes are from NIPA table 4.2.1, contributions are from NIPA table 4.2.2, and shares are

calculated from NIPA table 4.2.5.

Exports of goods and services picked up in the third
quarter, reflecting a pickup in exports of goods that
was partly offset by a slowdown in exports of services.

The pickup in exports of goods reflected upturns in
industrial supplies and materials and in automotive
vehicles, engines, and parts and a smaller decrease in
“other” exports. In contrast, both nonautomotive cap-
ital goods and nonautomotive consumer goods
slowed, and foods, feeds, and beverages decreased
more than in the second quarter.

The slowdown in exports of services mainly reflected a
slowdown in travel and a downturn in transfers under
U.S. military agency sales contracts. In contrast,
“other” transportation services turned up.

The slowdown in imports of goods and services re-
flected a slowdown in imports of goods that was partly
offset by a pickup in imports of services.

The slowdown in imports of goods reflected down-
turns in nonautomotive consumer goods, in “other”
imports of goods, in nonpetroleum industrial supplies
and materials, and a slowdown in nonautomotive cap-
ital goods. In contrast, automotive vehicles, engines,
and parts turned up sharply as supply-chain flows
normalized after disruptions that resulted from the
tsunami and earthquake in Japan; petroleum and
products decreased less than in the second quarter.

The pickup in imports of services mainly reflected an
upturn in direct defense expenditures. In contrast,
“other” transportation services turned down.

Chart 5. Real Exports and Imports of Goods
and Services

Web at www.bea.g

OoV.

International Transactions Accounts (ITAs) and
NIPA Exports Excluding Gold
For the third quarter, the difference between exports in the

ITAs (based on Census Bureau goods data) and the estimate
of exports in GDP was sizeable because of differences in the
treatment of gold exports. (See also table 9.)

In calculating GDP, the NIPAs exclude (while the ITAs
include) exports and imports of gold that are not directly
related to domestic production or consumption; that is, the
NIPAs exclude gold that is held solely as a store of value.

For a detailed explanation of the gold adjustment in the
NIPAs, see pages 8—12 and 8-13 in “Chapter 8: Net Exports
of Goods and Services” of the NIPA handbook on BEA’s

Percent change from the preceding quarter

40
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Government Spending

Table 7. Real Government Consumption Expenditures

and Gross Investment (CEGI)
[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real CEGI
CEGI (percent) (percentage points)
(percent)
2011 | 2010 2011 2010 2011
Il \% | Il n | v | Il 1l
Government consumption expen-
ditures and gross investment’ 100.0| -2.8| -59| -09| -0.1| -2.8| -5.9| -0.9| -0.1
Consumption expenditures........ 84.0| 26| 24| 05| -0.8|-2.16|-1.95| 0.40|-0.71
Gross investment..........c....ouuews 16.0| -3.7|-21.6| -7.8| 4.0|-0.63|-3.91|-1.29| 0.62
Federal 41.0| -3.0 -94| 19| 1.9/-1.22|-3.90| 0.78| 0.75
National defense 27.7| -5.9|-12.6| 7.0| 4.7|-1.64|-3.54| 1.84| 1.27
Consumption expenditures 241| -80| -7.3| 91| 38|-1.94|-1.70| 2.05| 0.88
Gross investment 36| 79/-39.1| -5.8| 11.3| 0.31 |-1.84|-0.21| 0.38
Nondefense............c.cccoccuniviinnnens 13.3| 3.1| -27| -7.6| -3.8| 0.42|-0.36 |-1.07 |-0.51
Consumption expenditures 11.6| 26| -2.4| -8.0| -4.6| 0.30 [-0.27 |-0.98 |-0.55
Gross investment 17| 65| -53| -5.0/ 2.0/ 0.11|-0.09|-0.09| 0.03
State and local............. 59.0 -2.7| -3.4| -2.8| -1.4|-1.58|-1.97 |-1.67 |-0.85
Consumption expenditures 484| -11| 00| -1.4| -2.1|-0.53| 0.01|-0.68 |-1.04
Gross investment 10.6| -9.0|-16.9| -8.9| 1.9|-1.05(-1.98(-0.99| 0.20

1. The estimates under the contribution columns are also percent changes.

Nore. Percent changes are from NIPA table 3.9.1, contributions from NIPA table 3.9.2, and shares are calcu-

lated from NIPA table 3.9.5.

Government spending decreased less in the third
quarter than in the second quarter, reflecting a smaller
decrease in state and local government spending.

Federal government spending increased about the
same as in the second quarter. In the third quarter, a
slowdown in spending for national defense was mostly
offset by a smaller decrease in nondefense spending.
The slowdown in national defense spending reflected
a slowdown in consumption expenditures that was
partly offset by upturns in gross investment in both
structures and equipment and software. The smaller
decrease in nondefense spending primarily reflected a
smaller decrease in consumption expenditures and an
upturn in gross investment in equipment and soft-
ware.

The smaller decrease in state and local government
spending mainly reflected an upturn in investment in
structures that was partly offset by a larger decrease in
consumption expenditures.

Chart 6. Real Government Consumption
Expenditures and Gross Investment

Government Spending
“Government consumption expenditures and gross invest-

ment,” or “government spending,” consists of two compo-
nents: (1) consumption expenditures by federal government
and by state and local governments and (2) gross investment
by government and government-owned enterprises.

Government consumption expenditures consists of the
goods and services that are produced by general government
(less any sales to other sectors and investment goods pro-
duced by government itself). Governments generally pro-
vide services to the general public without charge. The value
of government production—that is, government’s gross out-
put—is measured as spending for labor and for intermediate
goods and services and a charge for consumption of fixed
capital (which represents a partial measure of the services
provided by government-owned fixed capital).

Gross investment consists of new and used structures
(such as highways and dams) and of equipment and soft-
ware purchased or produced by government and govern-
ment-owned enterprises.

Government consumption expenditures and gross invest-
ment excludes current transactions of government-owned
enterprises, current transfer payments, interest payments,
subsidies, and transactions in financial assets and nonpro-
duced assets, such as land.

Percent change from the preceding quarter

8 Based on seasonally adjusted annual rates
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Prices

Table 8. Prices for Gross Domestic Purchases
[Percent change at annual rates; based on seasonally adjusted index numbers (2005=100)]

Contribution to percent

Change from h
A : change in gross
prec(etgrré%reg riod domestic purchases prices
P (percentage points)
2010 2011 2010 2011
v | I Il vV | I 1l
Gross domestic purchases’ .................... 21| 40 33| 19| 21| 40 33| 19
Personal consumption expenditures. 19| 39| 33| 23| 1.34| 2.67| 2.26| 1.58
Goods ....... 34| 80| 51| 29| 076| 1.80| 1.17| 0.67
Durable goods... -24| -06| 17| -05|-0.18|-0.04| 0.13|-0.04
Nondurable goods. 62| 124| 67| 45| 094| 1.84| 1.04| 0.71
Services 12| 19| 24| 20| 057| 087| 1.09| 0.91
Gross private domestic investment 1.7/ 21| 22| 1.0 0.20| 0.26 | 0.27| 0.12
Fixed investment 08| 14| 24| 14| 0.09| 0.17| 0.28| 0.17
Nonresidential 04| 14| 25| 16| 0.04| 0.14| 0.24| 0.16
Structures 36| 50| 61| 56| 0.09| 0.12| 0.15| 0.14
Equipment and software -08| 02| 12| 02[-0.06| 0.01| 0.09| 0.01
Residential .| 25| 15| 20| 03] 0.05| 0.03| 0.04| 0.01
Change in private inventories...........ccc....... RO IOV PRI 0.10| 0.09|-0.01|-0.04
Government consumption expenditures
and gross investment ... 31| 54| 42| 12| 061 1.05| 0.81| 0.24
Federal 20| 53| 38| 1.8 0.16| 042| 0.30| 0.14
National defense 25| 63| 38| 16| 0.14| 0.33| 0.20| 0.08
Nondefense ... 11 34| 37| 23| 0.03| 0.09| 0.10| 0.06
State and local 38| 55| 45| 08| 045/ 0.63| 0.52| 0.10
Addenda:
Gross domestic purchases:
Food 24| 59| 57| 41| 012| 029 0.28| 0.20
Energy goods and services 255| 42.4| 150 32| 090 149/ 0.60| 0.14
Excluding food and energy.... 12| 24| 27| 18| 1.12| 220| 2.46| 1.60
Personal consumption expenditures (PCE):
Food and beverages for off-premises
CONSUMPLION......oooneeiereieeee e 14 65| 64| 47 || e [eirie | e
Energy goods and services... 24.7| 40.7| 15.0| 33| | v v [ v
Excluding food and energy.... 07 1.6] 23] 2.0| | ovreens [rerrvenr | v
Gross domestic product (GDP). 19| 25| 25| 25
Exports 8.6 11.0| 88| 1.9
Imports 841 19.1] 125| =13 ccies | cvvees e | v

1. The estimates under the contribution columns

are also percent changes

Note. Most percent changes are from NIPA table 1.6.7; percent changes for PCE for food and energy goods
and services and for PCE excluding food and energy are calculated from index numbers in NIPA table 2.3.4.
Contributions are from NIPA table 1.6.8. GDP, export, and import prices are from NIPA table1.1.7.

Note

498 on BEA’s Web site.

on Prices

BEA’s gross domestic purchases price index is the most com-
prehensive index of prices paid by U.S. residents for all
goods and services, regardless of whether those goods and
services were produced domestically or imported. It is
derived from prices of consumer spending, private invest-
ment, and government spending.

The GDP price index measures the prices of goods and
services produced in the United States, including the prices
of goods and services produced for export.

The difference between the gross domestic purchases
price index and the GDP price index reflects the differences
between imports prices (included in the gross domestic pur-
chases index) and exports prices (included in the GDP price
index). For other measures that are affected by import and
export prices, see the dollar depreciation FAQ Answer ID

Prices paid by U.S. residents, as measured by the gross
domestic purchases price index, decelerated in the
third quarter, increasing 1.9 percent after increasing
3.3 percent.

Consumer prices slowed, reflecting slowdowns in
prices paid for both goods and services. The slowdown
in goods prices mainly reflected a slowdown in gaso-
line and other energy goods and in motor vehicles and
parts. In contrast, prices paid for clothing and foot-
wear picked up. The largest contributor to the slow-
down in services prices was financial services and
insurance.

Prices paid for nonresidential fixed investment
slowed. The largest contributor to the slowdown was a
downturn in prices paid for transportation equip-
ment.

Prices paid by government decelerated, reflecting de-
celerations in prices paid by both state and local gov-
ernments (mainly in prices paid for consumption
expenditures) and by the federal government (mainly
in prices paid for national defense consumption ex-
penditures).

Consumer prices excluding food and energy, a mea-
sure of the “core” rate of inflation, slowed slightly, in-
creasing 2.0 percent after increasing 2.3 percent.

The GDP price index increased 2.5 percent, 0.6 per-
centage point more than the increase in the price in-
dex for gross domestic purchases, reflecting a decrease
in import prices (1.3 percent) relative to an increase in
export prices (1.9 percent).

Chart 7. Gross Domestic Purchases Prices

Percent change from the preceding quarter
6

M Total I Less food and energy

4
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4

‘ | | | ‘ | | | | | | | |
2007 2008 2009 2010 2011

Nore. Percent change at annual rate from preceding quarter; based on seasonally adjusted
index numbers (2000=100).
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Revisions

Table 9. Advance and Second Estimates for the Third Quarter of 2011
[Seasonally adjusted at annual rates]

Change from Contribution to percent
preceding quarter change in real GDP
(percent) (percentage points)
Second Second
v?r?c;e Second| minus v?r?c;e Second| minus
advance advance
Gross domestic product (GDP)'................ 25 20| -05 25 20, -05
Personal consumption expenditures ... 24 23 -0.1| 1.72| 1.63| -0.09
G00odS........ccrnreeee 1.4 13| -01| 035/ 030 -0.05
Durable goods .. 41 55 14| 031 041 0.10
Nondurable goods 02| -06 -08| 0.04| -0.11| -0.15
Services ... 3.0 29| -01] 1.38] 1.33| -0.05
Gross private domestic investment .. 41| -09 -50| 052 -0.10/ -0.62
Fixed investment .. 13.7| 123 -14] 160 145 -0.15
Nonresidential .. 16.3| 148 -15| 154| 141| -0.13
Structures..... 13.3| 126 -0.7] 0.34| 033 -0.01
Equipment and software..... 17.4| 156 -18] 120 1.08, -0.12
Residential 24 1.6/ -08| 005 0.04 -0.01
Change in private inventories.............coocveveees [ wevreenees -1.08| -155| -0.47
Net exports of goods and services ... . 022 049 0.27
Exports........ 4.0 4.3 43| 055/ 059 0.04
Goods.. 47 4.9 09| 045 048] 0.03
Services... 2.4 2.7 -20| 0.10] 0.1 0.01
Imports 1.9 05/ -19| -034| -0.09| 0.25
1.8 0.3 -16| -0.27| -0.04 0.23
Services... . 24 2.0 02| -0.07| -0.06| 0.01
Government consumption expenditures and
gross investment.... . 0.0, -0.1 -25| 0.00 -0.02| -0.02
Federal ........c..c.... 2.0 1.9 19| 016, 0.15| -0.01
National defense... 4.8 4.7 27| 026 0.26 0.00
Nondefense ...... -37| -38 -86| -0.10| -0.10| 0.00
State and local -13| -14 23| -0.16| -0.17| -0.01
Addenda:
Final sales of domestic product 3.6 3.6 0.0
Gross domestic purchases price index . 2.0 1.9 -0.1]..
GDP price index ... 25 25 0.0]..

1. The estimates under the contribution columns are also percent changes.

Source Data for the Second Estimates

The second estimate of the third-quarter increase in
real GDP is 0.5 percentage point less than the advance
estimate, primarily reflecting downward revisions to
inventory investment, to nonresidential fixed invest-
ment, and to consumer spending that were partly off-
set by a downward revision to imports. The average
revision (without regard to sign) between the advance
estimate and the second estimate is also 0.5 percentage
point.

The downward revision to consumer spending was to
both services and goods. Within services, the largest
contributors were “other” services and financial ser-
vices and insurance. Within goods, a downward revi-
sion to nondurable goods was partly offset by an
upward revision to durable goods. Within nondurable
goods, the largest contributor was a downward revi-
sion to motor vehicle fuels, lubricants, and fluids.
Within durable goods, the revision was more than ac-
counted for by an upward revision to motor vehicles
and parts.

The downward revision to nonresidential fixed invest-
ment primarily reflected a downward revision to
equipment and software. The largest contributors to
the revision were transportation equipment and in-
formation processing equipment and software.

The downward revision to inventory investment was
more than accounted for by a downward revision to
wholesale trade inventories.

The largest contributors to the downward revision to
imports were automotive vehicles, engines, and parts,
nonautomotive capital goods, and nonautomotive
consumer goods.

Personal consumption expenditures: retail sales for August
and September (revised). Motor vehicle registrations for
July and August (revised) and September (new). EIA data
for motor vehicle fuels, lubricants, and fluids for August
(revised).

Nonresidential fixed investment: construction spending
(value put in place) for July and August (revised) and Sep-
tember (new). Manufacturers’ shipments (M3) of machin-
ery and equipment for August and September (revised).
Exports and imports for July and August (revised) and Sep-
tember (new).

Residential fixed investment: construction spending for
July and August (revised) and September (new).

Change in private inventories: manufacturers’ inventories
for August and September (revised) and trade inventories
for August (revised) and September (new).

Exports and imports of goods and services: international
transactions accounts for July and August (revised) and Sep-
tember (new).

Government consumption expenditures and gross invest-
ment: state and local construction spending for July and
August (revised) and September (new).

Personal Income for the Second Quarter of 2011
With the release of the second estimates of GDP, BEA also
releases revised estimates of various income-related mea-
sures for the previous quarter. This revision reflects the
incorporation of newly available second-quarter tabulations
from the Quarterly Census of Employment and Wages from
the Bureau of Labor Statistics.

Wage and salary disbursements increased $38.9 billion, a
downward revision of $39.8 billion. Personal current taxes
increased $30.3 billion, a downward revision of $4.9 billion.
Contributions for government social insurance, which is
subtracted in calculating personal income, increased $5.9
billion, a downward revision of $5.4 billion.

As a result of these revisions,

e Personal income increased $108.4 billion, a downward
revision of $37.3 billion.

e Disposable personal income increased $78.2 billion, a
downward revision of $32.3 billion.

o Personal saving decreased $22.4 billion, a downward revi-
sion of $32.4 billion.

o The personal saving rate was 4.8 percent, a downward revi-
sion of 0.3 percentage point.
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Corporate Profits

Table 10. Corporate Profits

[Seasonally adjusted]

Billions of dollars (annual rate) Percent change from
Change from preceding quarter
Level preceding quarter (quarterly rate)
2011 | 2010 2011 2010 2011
I v | Il Il \% | Il I
Current production measures:
Corporate profits .. |19774| 243] 19.0| 612| 39.8| 13| 1.0/ 33| 21
Domestic industries.. . |15257| 46.7| -188| 265, 335| 33| -1.3| 18| 22
Financial.. .| 435.1| 520| -387| -542| 16.0| 11.3| -75|-11.5| 3.8
Nonfinancial ... 1,0905| -52| 19.7| 80.8| 174| -05| 20| 81| 16
Rest of the world...................... 4518| -22.4| 37.9| 346| 64| -57|102| 84| 14
Receipts from the rest of the
WOHd oo 6536| 161| 20.3| 49.0| -7.3| 28| 34| 80| -1.1
Less: Payments to the rest
of the world ...........cc.... 201.8| 385| -17.7| 144| -13.7| 21.3| -8.1| 72| -64
Less: Taxes on corporate income | 414.9| -256| 17.6| -18| -56| -59| 43| -04| -1.3
Equals: Profits after taX.............. 1,562.6| 49.9 14| 63.0| 455/ 36| 01| 43| 3.0
Net dividends.........cccouvvveinnee 820.7| 143| 19.0| 136| 133| 19| 25| 17| 16
Undistributed profits from
current production ........... 7418| 356| -17.6| 49.3| 322| 55| -26| 75| 45
Net cash flow .......ccc.covevveeciirinns 1851.8| 160 21.1| 862 396 1.0/ 12| 50| 22
Industry profits:
Profits with IVA 1,874.2|-160.4| 1089| 69.1| 44.0| -88| 66| 39| 24
Domestic industries.. .|1,4224|-1380| 71.0| 346| 375| -9.7| 56| 26| 27
Financial 4554 | 33.0| -29.3| -526| 165| 6.8| -56/-10.7| 3.8
Nonfinancial 967.0(-171.0| 100.3| 87.1| 21.1|-184| 132| 10.1| 2.2
Rest of the world .. 4518| -22.4| 379| 346 6.4| -5.7| 102 84| 14
Addenda:
Profits before tax (without IVA
and CCAdj) 1,9215(-102.0| 1346| 135| 309| -55| 77| 07| 16
Profits after tax (withou
CCAdj) 1,506.6 | -76.4| 117.0| 153| 365| -54| 87| 11| 25
IVA..... —47.3| -583| -25.7| 55.6| 131 |.oes [revns [rrveinne | v
CCAdj 103.3| 184.7| —89.8| 8.1 | —4.0|.c |covvees e |

Nore. Levels of these and other profits series are shown in NIPA tables 1.12, 1.14, 1.15, and 6.16D.

IVA " Inventory valuation adjustment

CCAdj Capital consumption adjustment

Profits from current production increased $39.8 bil-
lion, or 2.1 percent at a quarterly rate, in the third
quarter. In the second quarter, profits increased $61.2
billion, or 3.3 percent.

Domestic profits of financial corporations increased
$16.0 billion, or 3.8 percent, after decreasing $54.2 bil-
lion, or 11.5 percent.

Domestic profits of nonfinancial corporations in-
creased $17.4 billion, or 1.6 percent, after increasing
$80.8 billion, or 8.1 percent.

Profits from the rest of the world increased $6.4 bil-
lion, or 1.4 percent, after increasing $34.6 billion, or
8.4 percent. In the third quarter, receipts decreased
$7.3 billion, and payments decreased $13.7 billion.

Taxes on corporate income decreased $5.6 billion, or
1.3 percent, after decreasing $1.8 billion, or 0.4 per-
cent.

Profits after tax increased $45.5 billion, or 3.0 percent,
after increasing $63.0 billion, or 4.3 percent.

Undistributed corporate profits (a measure of net sav-
ing that equals after-tax profits less dividends) in-
creased $32.2 billion, or 4.5 percent, after increasing
$49.3 billion, or 7.5 percent.

Net cash flow from current production, a profits-re-
lated measure of internal funds available for invest-
ment, increased $39.6 billion, or 2.2 percent, after
increasing $86.2 billion, or 5.0 percent.

Measuring Corporate Profits

Corporate profits is a widely followed economic indicator
used to gauge corporate health, assess investment condi-
tions, and analyze the effect on corporations of economic
policies and conditions. In addition, corporate profits is an
important component in key measures of income.

BEA’s measure of corporate profits aims to capture the
income earned by corporations from current production
in a manner that is fully consistent with the national
income and product accounts (NIPAs). The measure is
defined as receipts arising from current production less
associated expenses. Receipts exclude income in the form
of dividends and capital gains, and expenses exclude bad
debts, natural resource depletion, and capital losses.

Because direct estimates of NIPA-consistent corporate
profits are unavailable, BEA derives these estimates in three
steps.

First, BEA measures profits before taxes to reflect corpo-
rate income regardless of any redistributions of income
through taxes. Estimates for the current quarter are based
on corporate earnings reports from sources including Cen-

sus Bureau Quarterly Financial Reports, Federal Deposit
Insurance Corporation call reports, other regulatory
reports, and tabulations from corporate financial reports.
The estimates are benchmarked to Internal Revenue Ser-
vice data when the data are available for two reasons: the
data are based on well-specified accounting definitions,
and they are comprehensive, covering all incorporated
businesses—publicly traded and privately held—in all
industries.

Second, to remove the effects of price changes on inven-
tories valued at historical cost and of tax accounting for
inventory withdrawals, BEA adds an inventory valuation
adjustment that values inventories at current cost.

Third, to remove the effects of tax accounting on depre-
ciation, BEA adds a capital consumption adjustment
(CCAdj). CCAdj is defined as the difference between capi-
tal consumption allowances (tax return depreciation) and
consumption of fixed capital (the decline in the value of
the stock of assets due to wear and tear, obsolescence, acci-
dental damage, and aging).
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Government Receipts and Expenditures

Third Quarter of 2011

ET GOVERNMENT saving, the difference be-

tween current receipts and current expenditures
of the federal government and state and local govern-
ments, was —$1,251.0 billion in the third quarter of
2011, increasing $64.6 billion from —$1,315.6 billion in
the second quarter of 2011.

Net federal government saving was —$1,172.8 billion
in the third quarter, increasing $102.6 billion from
—$1,275.4 billion in the second quarter (see page 12).
Current receipts decelerated, while current expendi-
tures turned down in the third quarter.

Net state and local government saving was —$78.2
billion in the third quarter, decreasing $38.0 billion
from —$40.2 billion in the second quarter (see page
13). Both current receipts and current expenditures
turned down in the third quarter.

Net borrowing was $1,471.7 billion in the third
quarter, decreasing $63.7 billion from $1,535.4 billion
in the second quarter. Federal government net borrow-
ing was $1,349.7 billion in the third quarter, decreasing
$99.7 billion from $1,449.4 billion in the second quar-
ter. State and local government net borrowing was
$122.0 billion in the third quarter, increasing $36.0 bil-
lion from $86.0 billion in the second quarter.

“Net lending or net borrowing (—)” is an alternative
measure of the government fiscal position. Net bor-
rowing is the financing requirement of the government
sector, and it is derived as net government saving plus
the consumption of fixed capital and net capital trans-
fers received less gross investment and net purchases of
nonproduced assets.

Table 1. Net Government Saving and Net Lending or Net Borrowing
[Billions of dollars, seasonally adjusted at annual rates]

Level | Change from preceding quarter

2011 2010 2011

Il % | Il 1l

Current receipts ......ocveerereeeeerereenens 4,165.6 96| 81.0 484 11.2
Current expenditures ......... .| 54165 69.4| 16.5| 105.7| -53.5
Net government saving ... -1,251.0| -59.9| 64.5| -57.3| 64.6
Federal ......ccoovvivernnnne .| -1,1728| -296| 86.2| -74.3| 1026
State and local........ccccoveriiiniininn. -78.2| -30.3| -21.7| 17.0| -38.0
Net lending or net borrowing (-) ... | -1,471.7| -55.1| 88.4| -68.9) 63.7
Federal ... -1,349.7| -28.4| 106.4| -96.6| 99.7
State and local..........cccovervinrinnnn. -122.0| -26.7| -18.0| 27.7| -36.0

Stan J. Bellotti prepared this article.

Chart 1. Government Fiscal Position
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Federal Government

Table 2. Federal Government Current Receipts and Expenditures

[Billions of dollars, seasonally adjusted at annual rates]

Level Change from preceding quarter
2011 2010 2011
Il v | [ Il Taxes on production and imports decelerated as a re-
Current receipts ............ooooovvvververnn. 2,572.5 -49 57.4 26.2 18.4 sult of the susp.en.sion of ai.ﬂi.ne ti.Cket taxes caused by
CUITEN tEX 1ECBIDS oo 15473 -50| 1405 194| 146 the Federal Aviation Administration shutdown from
Personal current taxes .| 1,0833| 155/ 1190 186 17.9 July 23 to August 4, 2011.
Taxes on production and imports ........... 112.3 -1.7 48 5.3 0.3
Taxes on corporate inCOMe ................. 336.1| -198| 163| -54| -39 National defense expenditures decelerated in the sec-
Taxes from the rest of the world............. 155, 09 04 10| 02 ond quarter, reflecting a deceleration in spending for
C?:;U?:rt"ggs for government social ossl 24| 833l 57| 36 services and a downturn in spending for nondurable
Income receipts on assets.. 555/ -03| -04 0.3 0.6 goods.
Current transfer receipts...... 66.9 -1.9 -1.6 -0.7 -05
Current surplus of government enterprise -11]  -0.1 2.2 15| 041 Government social benefits to persons decelerated as a
Current expenditures....................... 3,7452| 247| -28.8| 100.5| -84.3 result of a deceleration in benefits for social security

Consumption expenditures.............ccoeverene. 1,084.8 -7.0 -0.5 18.4 73 and for Medicare.

National defense .| 7328 -104| 1.7, 224 9.4

NONDEIENSE v 8620) 33 12/ -401 21 Grants-in-aid to state and local governments turned
Current transfer payments .............coveennee. 2,290.3 18.8| -380| 342| -56.6 . . ..

Government social benefits. 17623 147| 62| 128 8.0 down, reflecting a larger decrease in Medicaid grants
TO PErSONS. .. 17453 153| 62| 124| 78 as the Enhanced Medicaid Federal Medical Assistance
To the rest of the world......... 170|  -06 0.0 0.4 02 Percentage (FMAP) rate was phased out. Education

Other current transfer payments............. 528.0 40| -317| 214| -646 grants also turned down.

Grants-in-aid to state and local

GOVRIMMENTS v Tl £ i) e —or) Other current transfer payments to the rest of the
ot i tthe ) Otf L . 3222 1;2 _;2 42; ;;2 7 world turned down following second-quarter eco-
nterest payments ........... | ] ] 8| -36. :
S — 637 e 0 a0l 18 nomic support payments to Egypt and Israel.
Less: Wage accruals less disbursements 0.0 0.0 0.0 0.0 0.0 .
Net federal government saving .............. -1,172.8| -29.6 86.2| -74.3| 102.6 Inte.rest payments turned down as a result of 1,0 Wer 1n-
Social insurance funds ........o...... 2893 -101 15.4 13 12 flation expense payments on Treasury Inflation-Pro-
(0117 SOOI -883.5| -19.4| 70.7| -73.0| 1014 tected Securities.
Addenda:

Total reCeiptS .....occcoeevvrrrrersssernireeress 2,5740) -153| 53.9| 303 143 Capital transfer payments turned down because of a
CUITENE FECRIPS v 25725 49| 574| 262 184 downturn in capital injected into Fannie Mae and
Capital tran.sfer (OCBIPLS v 15 105 35 42| 2 Freddie Mac. About $6.6 billion ($26.3 billion at an

Total expenditures .| 3,923.7 131 -525| 1269, -85.4 . X N
CUTTENt EXPENGIUTES...orrrrre 37452| 247| 288 1005 -843 annual rate) was provided to Fannie Mae and Freddie
Gross government investment ............ 163.6 39| -138| -13| 40 Mag, a decrease of $7.7 billion at an annual rate.

Capital transfer payments ................... 154.7| -12.0 -7.7 303 -2.3
Net purchases of nonproduced assets -06| -1.7 02| -05 -04
Less: Consumption of fixed capital ..... 139.2 1.8 2.3 2.2 2.4
Net lending or net borrowing (-) ........... -1,349.7| -28.4| 106.4| -96.6/ 99.7

Federal Government Estimates

Estimates of federal government current receipts, current
expenditures, and net federal government saving are based
on data from the federal budget, from the Monthly Treasury
Statement and other reports from the Department of the
Treasury, and from other federal government agencies.
Total receipts, total expenditures, and net lending or net
borrowing, which are alternative measures of the federal
fiscal position, are based on these same sources.

Quarterly and annual estimates are published monthly in
NIPA table 3.2. Detailed annual estimates of these transac-
tions by component are published annually in NIPA tables

3.4-3.8, 3.12, and 3.13. Detailed quarterly estimates are
available in underlying NIPA tables at www.bea.gov/
national/nipaweb/nipa_underlying/Index.asp.

Each year, BEA translates the information in the federal
budget into a NIPA framework.! For a historical time series
of these estimates, see NIPA table 3.18B, which was pub-
lished in the October 2011 Survey.

1. See Mark S. Ludwick and Andrea L. Cook, “NIPA Translation of the
Fiscal Year 2012 Federal Budget,” Survey or CurreNT Business 91 (March
2011): 12-21.



www.bea.gov/national/nipaweb/nipa_underlying/Index.asp
www.bea.gov/national/nipaweb/nipa_underlying/Index.asp
http://www.bea.gov/scb/pdf/2011/10%20October/1011_new-nipas.pdf
http://www.bea.gov/scb/pdf/2011/03%20March/0311_budget.pdf
http://www.bea.gov/scb/pdf/2011/03%20March/0311_budget.pdf
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State and Local Government

Table 3. State and Local Government Current Receipts and Expenditures
[Billions of dollars, seasonally adjusted at annual rates]

Level | Change from preceding quarter
2011 | 2010 2011
Il v [ [ Il Personal current taxes turned down, reflecting a
CUITent reCeipts ..o 20637| 17.2] -68 355 -643 downturn in income taxes.

CUITNt 18X TCEIPES . 13653 140 236 228 -89 Taxes on production and imports turned down as a
Personal current taxes ........ccoooceeveveeennen. 326.7| 126 59| 11.8| -4.1 / result of a downturn in sales taxes
Taxes on production and imports............. 986.9 82| 171 84| -22 )

Taxes on corporate income 5t7| 68| 06 27| 27~ | Taxes on corporate income turned down, reflecting a

Contributions for government social on |
N dovemmen: social 017l oo o2l o3l o deceleration in corporate profits.

I(?S:;r:,i :?ac:sl?;? :)enc:;?:ts“‘ Gggg _gg _28‘3 ;12 _5(5)‘(25 Federal Grants-in-aid turned down, reflecting a larger
Federal grantsin-aid ... 4706 28| -304| 132 571~ | d.ecrease in Medicaid grants anda downtu.rn in edu.ca—
T e 1302 09| 07/ 1.1 15 tion grants that was driven by downturns in education

Current surplus of government enterprises -134| -05| -13| -04| -041 grants funded bY the American Recovery and Rein-

Current expenditures ...........c.cc.c....... 2141.8| 474 149 185| -26.4 vestment Act and by the Education Jobs Fund.

Consumption expenditures...............cveveeen. 14753, 112| 216/ 112| -76

Government social benefits.......................... 5489| 351| -7.0| 68| -215 Consumption expenditures turned down as a result of

Interest payments .| 1172|118 05] 08| 27 downturns in both spending for compensation for

SUDSIUIES v 04/ 06/ -01) -05/ 00 general government employees and spending for non-

Less: Wage accruals less disbursements ... 0.0 0.0 0.0 0.0 0.0 durable 200 ds particularly p etroleum

Net state and local government saving.... | -78.2| -30.3| -21.7| 17.0| -38.0

g?ﬁ;l INSUTANCE TUNAS v —Bglg _38'1 _2(1)'; 13(2) —Sg‘? Government social benefits turned down as a result of

"""""""""""""""""""""""""""""""""" ' ' ' ' ' a downturn in Medicaid benefits.

Addenda:

Total receipts..........ccccoevereverevciiicrienan 2,142.9 129| -18.2| 389| -60.8 . .
Current rgceipts ,,,,,,,, 2063.7| 172| -6.8| 355 -643 Gross government investment turned up, reflecting an
Capital transfer receipts 793 43| -114 3.4 3.6 upturn 1n structures.

Total expenditures ......... 2,265.0/ 395 -0.2, 11.2| -247
Current expenditures ............ 2,1418| 474| 149 18.5| -26.4
Gross government investment... .| 8235 64| -131| 42 49
Capital transfer payments ........cccvvees | eovmneiiee | cvvriveine [ reveineine | veviinens | ceevrenees
Net purchases of nonproduced assets 15.7 0.2 0.4 0.3 0.2
Less: Consumption of fixed capital........ 216.0 1.8 2.4 3.4 3.4

Net lending or net borrowing (-) -18.0| 27.7| -36.0

Estimates of State and Local Government Receipts and Expenditures

annually in NIPA tables 3.4-3.8, 3.12, and 3.13. Detailed
quarterly estimates are available in underlying NIPA
tables at www.bea.gov/national/nipaweb/nipa_underlying/
Index.asp. For a historical time series of reconciliations of
the NIPA estimates with the Census Bureau data from
Government Finances, see NIPA table 3.19.

The estimates of state and local government current re-
ceipts and expenditures and total receipts and expenditures
are mainly based on compilations of data for state and local
government finances. The Census Bureau produces the pri-
mary source data: the census of governments that is con-

ducted in years that end in a 2 or a 7 and the Government
Finances series of surveys for the other years. In addition,
other sources of Census Bureau data are from the Quarterly
Summary of State and Local Government Tax Revenue and
the monthly Value of Construction Put in Place. Data
sources from the Bureau of Labor Statistics include the
Quarterly Census of Employment and Wages and the
Employment Cost Index.

Quarterly and annual estimates are available monthly in
NIPA table 3.3. Detailed annual estimates of state and
local government transactions by component are available

expenditures
governments.! These estimates are available annually in
NIPA table 3.20 (state government receipts and expen-
ditures) and in NIPA table 3.21 (local government receipts
and expenditures); they were published in the October
2011 SURVEY.

BEA also prepares annual estimates of receipts and
of state governments and of local

of Local Governments,” Survey 85 (October 2005): 5-10.

1. Bruce E. Baker, “Receipts and Expenditures of State Governments and



www.bea.gov/national/nipaweb/nipa_underlying/Index.asp
www.bea.gov/national/nipaweb/nipa_underlying/Index.asp
http://www.bea.gov/scb/pdf/2011/10%20October/1011_new-nipas.pdf
http://www.bea.gov/scb/pdf/2011/10%20October/1011_new-nipas.pdf
http://www.bea.gov/scb/pdf/2005/10October/1005_gce.pdf
http://www.bea.gov/scb/pdf/2005/10October/1005_gce.pdf
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By Teresa L. Gilmore, Amanda S. Lyndaker, Sarah J. Pack, and Simon N. Randrianarivel

HE BUREAU of Economic Analysis (BEA) re-
leased revised statistics on real gross domestic
product (GDP) by industry for 2003-2010 on Decem-
ber 13, 2011, reflecting BEA’s first “flexible” annual re-
vision of the industry accounts.! The revised statistics
incorporate newly available and revised source data
that are more complete than those used in the previ-
ously published statistics. In particular, the statistics
for 2003-2007 incorporate revised source data from
the Census Bureau’s Service Annual Survey and An-
nual Retail Trade Survey as well as the incorporation of
Federal Reserve Board price indexes for communica-
tions equipment. The reference year remains 2005.
In this issue, we present updated statistics for the
annual industry accounts, which detail interactions

1. See “Improving BEA’s Accounts Through Flexible Annual Revisions,”
SurvEy OF CURRENT BusiNgss 88 (June 2008): 29-32.

2. If estimates for the reference year were revised, the levels of the related
index numbers and the chained-dollar estimates for the entire historical
period were revised; percent changes before 2003 were unrevised.

Chart 1. Annual Growth in Real GDP

among industries and the contributions of industries
to gross domestic product (GDP). In 2010, 16 of 22
major industry groups contributed to the growth in
real GDP. The durable-goods manufacturing and retail
trade sectors were leading contributors to the 3.0 per-
cent increase in U.S. economic growth.

Highlights for 2010 include the following:

eReal GDP grew 3.0 percent in 2010, following a
decline of 3.5 percent in 2009. Both private goods-
producing industries and private services-produc-
ing industries contributed to the growth, increasing
5.6 percent and 3.0 percent, respectively.

e Durable-goods manufacturing grew 17.0 percent in
2010 after a double-digit decline in 2009. Motor vehi-
cles, machinery, and computer and electronic prod-
ucts led the recovery in durable-goods manufacturing.

e Retail trade, particularly new car dealers, grew 10.1
percent in 2010, recovering from the 2008-2009
downturn.

o The information-communications-technology-producing

Chart 2. Annual Growth in Value-Added Prices
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http://www.bea.gov/scb/pdf/2008/06%20June/0608_flexible.pdf

16 Annual Industry Accounts

industry group returned to its previous double-
digit growth trend in 2010, growing 14.7 percent.
That followed modest growth in 2009.

e Overall growth in value-added prices remained low,
increasing 1.2 percent in 2010 after increasing 1.1
percent in 2009. Private goods-producing industries,
led by significant upturns in the mining and agricul-
ture industries, contributed to the acceleration.

Improvements

These estimates reflect a number of improvements in
methodology and source data and are consistent with
the results of the “flexible” annual revision of the na-
tional income and product accounts (NTPAs).> The im-
provements did not meaningfully alter the overall
picture of the economy in 2003-2010. These improve-
ments include the following:

eIncorporating an improved methodology for mea-
suring wholesale trade gross output price indexes
that use newly available margin price indexes from
the Bureau of Labor Statistics. BEA’s historical
methodology used sales-based price indexes to
deflate margin output. This change was made
beginning with the 2008 estimates.

e Introducing Medical Expenditure Panel Survey and
private trade source data to replace the benefits-to-
premiums ratio based on Economic Census data
that was held constant between Economic Census
years. The change was made beginning with the
2004 estimates.

eIncorporating the Annual Retail Trade Survey and
the Service Annual Survey, which have been bench-
marked to the 2007 Economic Census, back to 2003.

eIncorporating improved quality-adjusted price
indexes from the Federal Reserve Board’s Industrial
Production Index program for communications
equipment, for 2003 forward, to replace indexes

3. See Eugene P. Seskin and Shelly Smith, “Annual Revision of the
National Income and Product Accounts,” Survey 91 (August 2011): 6-30.

December 2011

based on Bureau of Labor Statistics producer price

indexes and import price indexes.

The revised statistics presented in this article incor-
porate more accurate and more detailed information
on the industry composition of GDP growth than was
available for the “advance” 2010 statistics released on
April 26, 2011. In particular, these updated statistics
incorporate Census Bureau annual survey data on in-
dustry output, Bureau of Labor Statistics data on pro-
ducer prices, and BEA statistics on final demand and
revised corporate profits by industry from the 2011
flexible annual NIPA revision. For information about
the principal sources of data used, see tables E and F.

For 2010, these source data were compiled for the
first time within an input-output framework that bal-
ances and reconciles industry production and com-
modity usages. The framework provides information
on value added for 65 industries and commodities (see
“Methodology” on page 23). The previously published
“advance” statistics for 2010 were developed from
summary source data; value added was presented for
22 industry groups.

Data Availability

The annual tables for GDP by industry and the input-
output (I-O) accounts are available on BEA’s Web site.
For tables for GDP by industry, online tools are avail-
able for users to customize the tables so that they show
data only for the industries and years of interest. Tools
are also available for creating graphs of data and
downloading tables to update spreadsheets.

For I-O tables, online tools are available for users to
create and store unique levels of aggregation of data
for specific commodities and industries. Tools are also
available for viewing and downloading entire I-O
tables, including the “make” and “use” tables.

For a guide to the annual industry accounts, see “A
Primer on BEA’s Industry Accounts” in the June 2009
SURVEY OF CURRENT BUSINESS.



http://www.bea.gov/scb/pdf/2011/08%20August/0811_nipa_annual_article.pdf
http://www.bea.gov/scb/pdf/2011/08%20August/0811_nipa_annual_article.pdf
http://www.bea.gov/scb/pdf/2009/06%20June/0609_indyaccts_primer_a.pdf
http://www.bea.gov/scb/pdf/2009/06%20June/0609_indyaccts_primer_a.pdf
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Real Value Added

Table A. Percent Changes in Real Value Added by Industry Group

2007 | 2008 | 2009 | 2010
Gross domestic Product..............cccoovveerineenerriniinnins 19| -03| -35 3.0
Private indUSEIES ...........ccccocveveineiieieese s 19| -1.0| -44 3.6
Agriculture, forestry, fishing, and hunting... -75 87| 108 -3.1
28| -38| 209| -6.1
3.4 46| -11.4 3.3
-55| -6.6| -129| -32
ManUIACIUIING ......ovveveerreieeires s 35| -58| -94| 112
Durable goods 37| -16| -149| 17.0
Nondurable goods .. 33| -109| -27 5.1
Wholesale trade..... 55/ -11| -135 3.9
Retail trade ................ 03| -57| -24, 101
Transportation and warehousing 1.1 09| -12.0 3.5
INFOrMALION ..o s 7.7 1.7) -36 3.0
Finance, insurance, real estate, rental, and leasing . . 1.0/ -0.7 1.1 -0.2
Finance and iNSUFANCE ..........cc.rureeniriireieieiresiesieieins -35| 65 6.8 6.6
Real estate and rental and leasing.... 41 28| -19| -44
Professional and business services . 2.8 39/ -6.9 3.8
Professional, scientific, and technical services ............... 3.3 52, -7.0 49
Management of companies and enterprises................... -1.4 20| -24| -44
Administrative and waste management services .. . 4.3 17| -95 6.4
Educational services, health care, and social assistance... 1.7 4.6 1.0 2.8
Educational services 0.9 2.3 0.8 0.2
Health care and social assistance 1.8 5.0 1.0 3.2
Arts, entertainment, recreation, accommodation, and food
services 30/ -51| -76 7.8
Arts, entertainment, and recreation............c.ccceeveevreennnes 39 58| -38 6.5
Accommodation and food SEIVICES .........ccvererrrerneens 27| -48| -88 8.2
Other services, except gOvernment...........ccc.veerreerrerinee 00 42| -51 2.1
Government 0.8 1.8 0.9 0.6
Federal........... 0.3 2.7 3.7 3.2
State and local 1.0 14| -04| -07
Addenda:
Private goods-producing industries " ............cveeererennnnn. 06| -51| -64 5.6
Private services-producing industries 2 2.3 02 -39 3.0
Information-communications-technology-producing
INAUSEHES ..o 10.2 6.1 17| 147

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.
2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,

real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-

tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.
3. Consists of computer and electronic products; publishing industries (includes software); information and
data processing services; and computer systems design and related services.

Real GDP grew 3.0 percent in 2010 after declining 3.5
percent in 2009; 16 of 22 industry groups contributed
to real GDP growth.

Mining decreased 6.1 percent after growing 20.9 per-
cent; the downturn was primarily due to a sharp de-
cline in real value added for the oil and gas extraction
industry in 2010, when oil and gas production stalled.

Construction fell for the sixth consecutive year. The
3.2 percent drop was the smallest since the 3.0 percent
drop in 2006. In 2010, public construction spending
decreased for the first time since 1982, reflecting a
sharp decline in state and local government construc-
tion.

Manufacturing rose 11.2 percent after declining for 2
consecutive years.

Durable-goods manufacturing increased 17.0 percent
after declining 14.9 percent in 2009 and 1.6 percent in
2008. The main contributor to the increase was motor
vehicle and parts manufacturing; both production
and sales of motor vehicles increased in 2010.

Transportation and warehousing grew 3.5 percent, a
sharp upturn from a 12.0 percent decline. The upturn
primarily reflected an upturn in the truck transporta-
tion industry.

Management of companies and enterprises fell for the
second consecutive year, primarily because of falling em-
ployment within the offices of bank holding companies.

Administrative and waste management services in-
creased 6.4 percent, a sharp recovery from a 9.5 per-
cent decline.

Arts, entertainment, and recreation rebounded, grow-
ing 6.5 percent after declining in 2008 and 2009.
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Real Value Added

Table B. Contributions to Percent Change in

Real GDP by Industry Group
[Percentage points]

2007 | 2008 | 2009 | 2010

Gross domestic product '... 1.9, -03| -35 30—

Private industries .... 1.68| -0.87 -3.82| 3.07
Agriculture, forestry, . .| -0.08/ 0.09/] 0.10 -0.03
Mining......... .| 005 -0.08| 037 -0.10

Utilities ... 0.06) 0.08 -0.22| 0.06
Construction... -0.27| -0.30| -0.55 -0.12
Manufacturing..... 043 -0.71| -1.09| 1.23
Durable goods.... 0.25| -0.10| -0.95| 0.96
Nondurable goods 0.18| -0.60 -0.14| 0.27

WholeSale trade.........cveevrerreeereriereireieeseisereeseiseseeeeseseenes 0.31| -0.06| -0.81 0.21

Retail trade 0.02| -0.36| -0.14| 0.60
Transportation and warehousing 0.03| 0.03| -0.36| 0.10
Information 0.33, 008 -0.16| 0.13
Finance, insurance, real estate, rental, and leasing . . 0.22| -0.15| 0.23| -0.05

Finance and insurance...........ccccocveveeencenenne .| -029| -0.51 049 0.53

0.50| 0.36| -0.25| -0.58

Real estate and rental and leasing .
0.33| 047 -0.86| 0.46

Professional and business services

Professional, scientific, and technical services ............... 0.23| 0.38| -0.54| 0.36
Management of companies and enterprises..... .| -0.03 0.04| -0.04| -0.08
Administrative and waste management services .. . 0.13| 0.05| -0.28| 0.18
Educational services, health care, and social assistance... 0.13| 035/ 0.08| 0.24

0.01| 0.02| 0.01] 0.00
012 033| 007 024

Educational services
Health care and social assistance
Arts, entertainment, recreation, accommodation, and food
services

0.11| -0.20| -0.29| 0.29
Arts, entertainment, and recreation 0.04| -0.06| -0.03| 0.06
Accommodation and food services . 0.08| -0.14| -0.25| 0.23

Other services, except gOVEMMENt .........ovvvverrverrrerrresnrenns 0.00| -0.10/ -0.12| 0.05

Government 0.10| 022, 0.12| 0.08

Federal 0.01| 011 0.5 0.14
State and 10Cal........ccceveeveieereee e 0.09| 0.12| -0.03| -0.06
Addenda:

0.13| -1.00| -1.18| 0.97
1.55| 0.13| -2.64| 2.09

Private goods-producing industries 2
Private services-producing industries °
Information-communications-technology-producing

INAUSIIIES ..o 041 025/ 0.07 062

1. The estimates of gross domestic product under the contributions columns are percent changes.

2. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

3. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance,
insurance, real estate, rental, and leasing; professional and business services; educational services, health care,
and social assistance; arts, entertainment, recreation, accommodation, and food services; and other services,
except government.

4. Consists of computer and electronic products; publishing industries (includes software); information and
data processing services; and computer systems design and related services.

Note. Percentage-point contributions do not sum to the percent change in real gross domestic product
because the contribution of the “not allocated by industry” line is excluded.

The upturn in real GDP growth in 2010 was mainly
due to recoveries in durable-goods manufacturing,
wholesale trade, and professional, scientific, and tech-
nical services.

Mining turned down, reflecting a contraction in the
oil and gas extraction industry.

Durable-goods manufacturing was the largest contrib-
utor to the upturn in real GDP; 8 of 11 durable-goods
industries contributed to the growth, led by motor ve-
hicle and parts, machinery, computer and electronic
products, and fabricated metal products.

Nondurable-goods manufacturing turned up after
contributing the most to the downturn in 2008 and to
the continued decline in 2009. The upturn mainly re-
flected an upturn in petroleum and coal products.

Wholesale trade accounted for 16 percent of the up-
turn in real GDP growth.

Retail trade turned up after declining in 2008 and
2009.

Private services-producing industries accounted for
over 70 percent of the upturn in real GDP growth, led
by professional, scientific, and technical services.
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Value-Added Prices

Table C. Percent Changes in Chain-Type Price Indexes
for Value Added by Industry Group

2007|2008 | 2009 | 2010
Gross domestic product.. 29 22| 11| 1.2
Private industries 28| 24| 11| 09
Agriculture, forestry, fishing, and hunting............co.ccccuieeiiiciiinrinnes 27.7| 1.4|-20.7| 15.7 ~—__|
Mining 7.8|30.3|-44.7| 19.6
Utilities 1.8/ -09| 132| -0.7
Construction .| 63| 06| 13| =25
Manufacturing..... .| -05] 1.9 44| -07
Durable goods .| -17] 23] 40| 24
Nondurable goods 09| 72| 50| 13
Wholesale trade..... 06| 20| 79| -0.1
Retail trade ... 11 14| 11| 4.0
Transportation and warehousing 16| 16| 72| -07
Information 00/ -15| 02| -16
Finance, insurance, real estate, rental, and leasing 22| 28| 05| 17
Finance and insurance 25| 32| -12| 6.0
Real estate and rental and leasing 21 26| 14| -1.0
Professional and business services 541 11| 11| 23
Professional, scientific, and technical services 47| 2.0/ 10| 1.1
Management of companies and enterprises 5 01] -31] 108
Administrative and waste management services 3.3/-06| 42| 06
Educational services, health care, and social assistance 43| 24| 39| 22
Educational SErviCes ...........cuuereenirerireersireinnis 58| 46| 54| 39
Health care and social assistance .| 41| 21| 36| 20
Arts, entertainment, recreation, accommodation, and food services | 4.0/ 3.1| 43| -0.4
Arts, entertainment, and recreation 34| 24| 21| 05
Accommodation and food services 42| 33| 50| -07
Other services, except government ... 37| 41| 48| 25
Government 47| 35| 27| 19
Federal....... 46| 24| 18| 26
State and local 48| 40| 31| 16
Addenda:
Private goods-producing industries 31| 42| 44| 15
Private services-producing industries 2.... 27| 19| 26| 07
Information-communications-technology-producing industries °...... -48|-39| -1.3| -34

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.
2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance,
insurance, real estate, rental, and leasing; professional and business services; educational services, health care,
and social assistance; arts, entertainment, recreation, accommodation, and food services; and other services,

except government.

3. Consists of computer and electronic products; publishing industries (includes software); information and
data processing services; and computer systems design and related services.

Value-added prices for private industries slowed, re-
flecting a slowdown in prices for private services-pro-
ducing industries that was partly offset by an upturn
in prices for private goods-producing industries.

Value-added prices for agriculture, forestry, fishing,
and hunting turned up, increasing 15.7 percent after
falling 20.7 percent; the upturn primarily reflected
strong increases in prices for crops.

Value-added prices for mining increased 19.6 percent
after declining 44.7 percent; the upturn primarily re-
flected an increase in oil and gas extraction prices.

Construction prices fell for the first time since 1992,
decreasing 2.5 percent after increasing 1.3 percent.

Value-added prices for wholesale trade turned down
slightly, the first downturn since 2003.

Value-added prices for finance and insurance turned
up, increasing 6.0 percent after falling 1.2 percent; the
upturn primarily reflected rising output prices for
Federal Reserve banks, credit intermediation, and re-
lated activities.

Value-added prices for accommodation and food ser-
vices turned down slightly, the first downturn since
1955. This downturn reflected the second consecutive
decline in accommodation prices and no change in
prices for food services and drinking places.
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Revisions

The first “flexible” annual revision of the annual indus-
try accounts spans estimates 2003 through 2007 and re-
flects the major improvements detailed on page 16. The
2008-2010 revisions reflect the incorporation of newly
available data on the prices paid by industries for their
intermediate inputs, revised and newly available source
data used to measure industries’ gross output, and re-
vised and newly available source data used to measure
corporate profits and proprietors’ income by industry.
These revisions did not meaningfully change the overall
picture of the economy described by the previously pub-
lished GDP by industry statistics.

2003-2007

e For 2003, the downward revision of 0.7 percentage
point to real value added for the information industry
reflected downward revisions to gross output for

broadcasting and telecommunications and for infor-
mation and data processing from the incorporation of
data from the Service Annual Survey (SAS) that was
benchmarked to the 2007 Economic Census.

e For 2003-2007, the upward revisions to real value
added for durable-goods manufacturing reflected
downward revisions to the gross output price index for
the computer and electronic products industry that
reflected the incorporation of newly available quality-
adjusted price indexes for communications equipment
from the Federal Reserve Board.

e For 2004, the downward revision to real value added
for finance and insurance primarily reflected a down-
ward revision to gross output of the insurance carriers
industry, specifically medical and hospital insurance,
which reflected a new method to measure benefits and
premiums for medical and hospital insurance.

Table D. Revisions in Percent Changes in Real Value Added by Industry Group

2003 2004 2005 2006

Pre- Pre- Pre- Pre-
Revised V';ljjg_ly Revision| Revised me_ly Revision|Revised V";’st_ly Revision| Revised V';Jjg_ly Revision

lished lished lished lished
Gross domestic Product...............ccccoevreerneennrineiresee s 2.5 25| 00/ 35 36/ -01 3.1 3.1 00 27, 27| 0.0
Private industries..............ccooconrninnn. 24| 23] o041 37| 39| -02, 32 32 00/ 30 30 00
Agriculture, forestry, fishing, and hunting 10.4| 105 -0.1 6.5 65 0.0 36, 36| 00 0.8 0.8 0.0
Mining -129| -130/ 01| -11| -08| -03| -16.1| -162| 0.1 84| 841 0.3
Utilities..... 36/ 36/ 00| 39/ 39| 00 46 47| 01 05| 07| -02
Construction 03| 02| 01 00/ 01| -01 -11| -13] 02| -30| -29| -01
Manufacturing.. 32| 29, 03] 82| 80| 02| 35 33 02 42| 44| -02
Durable goods...... 34| 29| 05 93| 91 02| 75/ 73, 02| 67 68/ -01
Nondurable goods 28/ 28| 004 67 67/ 00 -14| -15 01 1.1 13, -02
Wholesale trade ...... 6.1 6.0 01 53| 54| -0.1 1.1 1.0 0.1 30/ 31| -01
Retail trade..........cccoovevrerircinnn. 23| 23] 00/ 00/ 0.0 00| 21 24| 03| 22| 18| 04
Transportation and warehousing . 5.1 5.0 0.1 9.0 9.1 -01 6.5 66| -0.1 401 45| -05
INOrMALON ..o 19| 26| -07| 123 131 -08| 79| 78| 01 15/ 10| 05
Finance, insurance, real estate, rental, and leasing 15/ 15| 00| 10| 15/ -05 58 57| 0.1 40| 42| -02
Finance and iNSUraNCE...........cceveercrerceeenenn. 1.3 1.3 0.0/ -1.0 0.0/ -1.0 8.7 8.5 0.2 6.4 6.7 -0.3
Real estate and rental and leasing .. 1.7 1.6 0.1 2.4 24| 00| 404 40| 00| 25 26 -0.1
Professional and business services ................ 2.8 2.8 0.0 35 3.4 0.1 4.8 49 -0.1 3.2 34, -02
Professional, scientific, and technical servic 1.4 15| -0.1 5.9 5.9 0.0 41 46| -05 4.7 47 0.0
Management of companies and enterprises.... 04| 03 01 -22| 21| =01 -12| -15 03 09 1.0/ -0.1
Administrative and waste management services..... 77/ 73| 04| 14| 10| 04 102, 100| 02 1.1 17| -0.6
Educational services, health care, and social assistance ... 3.2 3.3 -01 3.0 3.1 -01 1.7 1.7 0.0 3.3 3.3 0.0
Educational SErvices.........couvvrirrerereeeeneen. 0.6 0.6 0.0 2.6 25 01| -26| -27 0.1 1.0 0.8 0.2
Health care and social assistance 36| 37/ -01 3.1 3.1 00| 23| 24, -01 36| 37| -0.1
Arts, entertainment, recreation, accommodation, and food services . 25 2.3 0.2 44 4.0 0.4 2.3 1.9 0.4 2.6 30, -04
Arts, entertainment, and recreation 02 -02 0.4 5.4 4.2 1.2 0.5 0.5 0.0 45 49| -04
Accommodation and food services .. 33| 31 02| 441 40/ 0.1 29| 24| 05| 19| 24| -05
Other services, except government..... -19| -16/ -03| 03 08, -05/ -07| 04 -11 1.7 0.1 1.6
Government............cccoeeverniirernes 1.0 1.0 0.0 0.7 0.7 0.0 0.6 0.6 0.0 0.4 05/ -0.1
Federal ........ 18/ 18| 00 14| 14] 00| 041 0.1 00| -03| -03 00
State and local 06| 07, -01 04| 04| 00 07 08 -01 08| 08| 00

Addenda:

Private goods-producing industries ' 1.8 1.6 0.2 54/ 54| 00/ 08 07 0.1 25 27, -02
Private services-producing industries 2....... 25/ 26| -0 32| 34| -02| 38| 395 -01 3.1 3.1 0.0
Information-communications-technology-producing industries 10.2 9.5 07| 20.2| 200 02| 124| 123| 0.1 83| 78 0.5

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information;
finance, insurance, real estate, rental, and leasing; professional and business services; educational
services, health care, and social assistance; arts, entertainment, recreation, accommodation, and food

services; and other services, except government.

3. Consists of computer and electronic products; publishing industries (includes software); information
and data processing services; and computer systems design and related services.

Note. The numbers under the revisions columns are percentage points.



December 2011

SURVEY OF CURRENT BUSINESS

21

Revisions

e For 2005-2006, the revisions to real value added for
“other services, except government” were accounted for
by revisions to both gross output and intermediate
inputs, reflecting the incorporation of revised, bench-
marked SAS data. The industries contributing to the
revision include automotive repair and maintenance,
commercial and industrial machinery and equipment
repair and maintenance, business and professional
organizations, and all other personal services.

e For 2007, the downward revision to real value added
for finance and insurance reflected a downward revi-
sion to gross operating surplus for the securities indus-

try.

2008-2009

e For 2008, the downward revision to real value added
for durable-goods manufacturing primarily reflected

the incorporation of newly available data on corporate
profits from the Internal Revenue Service Statistics of
Income.

e For 2008, the downward revision to real value added
for information reflected the incorporation of newly
available data on corporate profits from Statistics of
Income.

e For 2008, the downward revision to real value added
for the arts, entertainment, and recreation industry
group primarily reflected a downward revision to the
tips component of compensation for amusements,
gambling, and recreational industries that reflected the
incorporation of updated SAS data.

e For 2009, the downward revision to real value added
for wholesale trade primarily reflected an upward revi-
sion to gross output prices due to the incorporation of
newly available margin price indexes from the Bureau

Table D. Revisions in Percent Changes in Real Value Added by Industry Group

2007 2008 2009 2010

Pre- Pre- Pre- Pre-
Revised V';L?g_ly Revision| Revised me_ly Revision| Revised V';)Jljjg_ly Revision| Revised V"?JJS_IV Revision

lishe lished lishet lished
Gross domestic ProducCt ..o 1.9 1.9 0.0/ -03 0.0/ -03| -35 -26| -09 3.0 29 0.1
Private industries 19/ 21, -02| -1.0| -0.7| -03| -44| -3.0 -14 36| 29| 07
Agriculture, forestry, fishing, and hunting . -75| -74| -0.1 8.7 9.1 -04| 108| 53 55| -3.1 09 -4.0
MINING wooevevereecereerees s 28| 304 -02| -38| -34| -04| 209| 274| -65 -6 3.0 -91
Utilities ..... 34| 34, 00 46| 60/ -14|-114] 90 -24 33 13| 20
Construction. -55| -53| -02| -66| -57| -09| -129| -15.6 27| -32| 37 0.5
Manufacturing ...... 35/ 33, 02| -58 -48| -1.0/ -94| -86| -08 112| 58 54
Durable goods ...... 37/ 37| 00| -16/ 1.0| -26| -149| -127| -22| 17.0, 99| 7.1
Nondurable goods 33| 28, 05| -109| -118] 09| -27| -34, 07| 51 08| 43
Wholesale trade ... 55| 56/ -0.1| -11| -01| -1.0| -135| 28| -163| 39| 42 -03
Retail trade............coocrevvvrrenns 03| 13 -1.0/ -57| -69 12| -24| -19| -05| 101 52| 49
Transportation and warehousing... 1.1 09/ 02 09/ 08 0.1 -12.0| -13.0 10| 35 1.8 1.7
INFOrMAtON ... 77/ 85 -08| 17| 41| -24| -36| -25| -1.1 30| 49| -19
Finance, insurance, real estate, rental, and leasing. 1.0 17| =07/ -07| 00| -07 1.1 1.1 0.0/ -02 1.7 -1.9
Finance and inSurance ...........coceoveeereeennnes -35| 22| -13| -654 -4.0f -25 6.8 6.1 0.7 6.6 3.2 34
Real estate and rental and leasing ... 4.1 43| -02| 28 25/ 03| -19| -1.8| -01| -44| 07| -51
Professional and business services................. 2.8 25 0.3 3.9 3.1 08| -69| -50| -19 3.8 2.9 0.9
Professional, scientific, and technical services. 3.3 3.0 0.3 5.2 42 10| -70| -34| -36 49 2.3 2.6
Management of companies and enterprises .... -14| -14| 00| 20| 24| -04| -24| -21| -03| 44| 14| -58
Administrative and waste management services...... 43 39, 04 1.7 0.7 1.0/ -95| -11.1 1.6 64| 54 1.0
Educational services, health care, and social assistance 17/ 1.8 -0.1 46| 40/ 06/ 10/ 11 -01 28| 25/ 03
Educational Services...........cocrwnirminirenenee 0.9 0.7 0.2 2.3 1.7 0.6 08| -1.4 2.2 0.2 0.2 0.0
Health care and social assistance 1.8 19| -0.1 5.0 43 0.7 1.0 15| -05 3.2 2.8 0.4
Arts, entertainment, recreation, accommodation, and food services.. 30/ 15/ 15| -51| -46| 05| -76| -87| 1.1 78| 38| 4.0
Arts, entertainment, and recreation 39| 28| 11, -58| -16| -42| -38| -78| 40| 65 54| 11
Accommodation and food services... 2.7 1.1 16| -48 -56 08| -88| -9.0 0.2 8.2 3.2 5.0
Other services, except government 00, 02| -02| 42, -48| 06| -51 -6.8 1.7 2.1 15 0.6
08 08 00 18 21| -03| 09| 08 0.1 06/ 05/ 0.1
03| 03] 00 27| 26/ 0.1 37, 36/ 0.1 32| 28| 04
State and local 1.0 1.0, 00| 14| 19| -05 -04 -05/ 01| -07| -06| -0.1

Addenda:

Private goods-producing industries ... 06/ 06/ 00 -51| -42| -09| 64| 64| 00 56| 32 24
Private services-producing industries 2.... 23] 25| -02 0.2 04| -02| -39| -21| -18| 30| 28 0.2
Information-communications-technology-producing industries .................. 10.2| 88 14] 6.1 88| -27 1.7 -05 22| 147) 163| -16

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information;
finance, insurance, real estate, rental, and leasing; professional and business services; educational
services, health care, and social assistance; arts, entertainment, recreation, accommodation, and food

services; and other services, except government.

3. Consists of computer and electronic products; publishing industries (includes software); information
and data processing services; and computer systems design and related services.

Note. The numbers under the revisions columns are percentage points.
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Revisions

of Labor Statistics.

e For 2009, the downward revision to real value added
for the mining industry reflected newly available data
on corporate profits from Statistics of Income.

e For 2009, the upward revision to real value added for
the agriculture, forestry, fishing, and hunting industry
group reflected newly available data on proprietor’s
income for farms.

2010

The revised statistics show that 16 of the 22 industry
groups contributed to the increase in real GDP in 2010.
In the previously published statistics, 20 of the 22 indus-
try groups contributed to the increase in growth. The
most notable revisions were upward revisions to dura-
ble-goods manufacturing and to accommodation and
foods services and downward revisions to mining, to
management of companies and enterprises, and to real
estate and rental and leasing.

e Durable-goods manufacturing was the largest contrib-

utor to the growth in real GDP in both the previously
published statistics and the revised statistics. Real value
added for this industry group was revised up 7.1 per-
centage points, reflecting revised measures of corporate
profits.

o Real value added for management of companies and

enterprises was revised down 5.8 percentage points,
reflecting an upward revision to the gross output price
index.

e Real value added for the accommodation and food ser-

vices industry was revised up 5.0 percentage points,
primarily reflecting revised measures of corporate
profits.

o Real value added for real estate and rental and leasing

was revised down 5.1 percentage points, primarily
reflecting downward revisions to owner-occupied
housing output and the noncorporate net interest com-
ponent of value added for the real estate industry.
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Methodology

The annual input-output (I-O) accounts and the GDP by
industry accounts are created using an integrated method-
ology that makes the annual estimates of gross output,
intermediate inputs, and value added by industry more
timely and more consistent than previously published esti-
mates.! Industry estimates are published for 65 detailed
industries that are based on the 2002 North American
Industry Classification System (NAICS). Commodity esti-
mates are published at the same level of detail as the indus-
try estimates plus two additional commodities.? Estimates
of final uses and value added are also included in the annual
estimates. The integrated methodology is applied at a finer
level of industry and commodity detail than the previous
methodologies in order to enhance the accuracy of aggre-
gate-level estimates.

The integrated annual I-O accounts and GDP by indus-
try accounts are prepared in five steps:

Step one. Industry estimates of current-dollar value
added for 2008-2010 are extrapolated forward from the
annual industry accounts estimates for 2007 using the per-
cent changes in the annual estimates of gross domestic
income (GDI) from the national income and product
accounts (NIPAs). The GDI by industry estimates consist of
compensation of employees, taxes on production and
imports less subsidies, and gross operating surplus. Addi-
tionally, corporate data on profits before tax, net interest,
and capital consumption allowances are converted from an
enterprise basis to an establishment basis using data on
employment. Finally, the statistical discrepancy (the differ-
ence between GDP and GDI) is distributed among the
industries. In general, annual revisions to the industry esti-
mates of value added largely reflect revisions to the compo-
nents of GDI and to the statistical discrepancy from the
annual NIPA revision.

Step two. Estimates of gross domestic output for
2003-2007 are extrapolated from the 2002 estimates for
select series where updated source data are incorporated as
part of the “flexible” annual revision. For a complete list of
source data that are revised, see table E. Estimates of gross
domestic output for 2008-2010 are extrapolated from the
2007 estimates. The extrapolators for these estimates are
prepared using a wide array of source data, including sur-
veys from the Census Bureau, the Bureau of Labor Statis-
tics, and other public and private sources.* Annual revisions
to estimates of gross output are due to revisions in these

1. See Nicole M. Mayerhauser and Erich H. Strassner, “Preview of the Com-
prehensive Revision of the Annual Industry Accounts,” SURVEY OF CURRENT
Business 90 (March 2010): 21-34.

2. These two commodities are (1) noncomparable imports and rest of the
world adjustment to final uses and (2) scrap, used and secondhand goods as
the other.

3. The estimates of the commodity composition of extrapolated industry
gross output are largely consistent with the 2002 benchmark I-O relationships
for nonmanufacturing industries and with most recent survey data for manu-
facturing industries.

source data.

Step three. The initial commodity composition of inter-
mediate inputs for 20032009 is calculated for each indus-
try by a process that uses the previously published
intermediate input estimates and Census Bureau data on
broad business expense categories by industry. In order to
calculate the composition for 2010, first, gross output for
each industry is revalued at the commodity prices for 2009.
Next, the revalued gross output is multiplied by the indus-
try’s direct requirements coefficients from 2009.* The
resulting commodity estimates of intermediate inputs for
the industry are revalued in the commodity prices of the
2010. As a final step, the commodity mix of detailed inter-
mediate inputs for all years is updated to be consistent with
business expense data from the Census Bureau’s Service
Annual Survey and Annual Survey of Manufactures.

Step four. The initial commodity composition of each
GDP expenditure component for 2003-2009 is prepared
using previously published expenditure estimates. The ini-
tial composition for 2010 is estimated by applying com-
modity-flow relationships from the revised 2002
benchmark I-O accounts to the domestic supply of each
commodity in 2010. The annual I-O use tables are then bal-
anced using a biproportional adjustment procedure to
ensure that intermediate and final use of commodities is
consistent with domestic supply, that intermediate use and
value added are consistent with gross output and value
added, and that final use is consistent with the final expen-
diture components from the NIPAs. The current-dollar
measures of gross output, intermediate inputs, and value
added are then incorporated into the GDP by industry
accounts.

Step five. Price and quantity indexes for the GDP by
industry accounts are prepared in three steps. First, indexes
are derived for gross output by deflating each commodity
produced by an industry that is included as part of its gross
output. Second, indexes for intermediate inputs are derived
by deflating all commodities that are consumed by an
industry as intermediate inputs in the annual I-O use
tables. Third, indexes for valued added by industry are cal-
culated using the double-deflation method in which real
value added is computed as the difference between real
gross output and real intermediate inputs.® If estimates for
the reference year were revised, the levels of the related
index numbers and the chained-dollar estimates for the
entire historical period were revised; percent changes before
2003 were unrevised.

4. Direct requirements coefficients specify the amount of each commodity
required by the industry to produce a dollar of output.

5. Estimates of gross output and intermediate inputs are combined in a
Fisher index-number formula in order to generate the indexes for value added
by industry. This method is preferred because it requires the fewest assump-
tions about the relationships between gross output by industry and intermedi-
ate inputs by industry.


http://www.bea.gov/scb/pdf/2010/03%20March/0310_indy_accts.pdf
http://www.bea.gov/scb/pdf/2010/03%20March/0310_indy_accts.pdf

24

Annual Industry Accounts

December 2011

E. Principal Sources of Data for Industry and Commodity Output and Prices—Continues

Industry and commodity

Source data for annual current-dollar statistics

Source data for price indexes

Agriculture, forestry, fishing and
hunting
Farms

Forestry, fishing and related
activities

Mining
Oil and gas extraction

Mining, except oil and gas

Support activities for mining

Utilities

Construction

Residential

Non residential

Manufacturing

Wholesale trade

Retail trade

Transportation and warehousing
Air transportation

Rail transportation
Water transportation

Truck transportation

Transit and ground passenger
transportation

Pipeline transportation
Other transportation and

support activities
Warehousing and storage

Information

Publishing industries (includes
software)

Motion picture and sound
recording industries

Broadcasting and
telecommunications

Information and data
processing services

Finance and insurance

Federal Reserve banks, credit
intermediation and related
activities

Securities, commodity
contracts, investments

Insurance carriers and related
activities

New U.S. Department of Agriculture (USDA) data and national income and product
account (NIPA) farm output for 2010, revised data for 2009 and 2008.

For forestry, new NIPA farm output for 2010, revised data for 2009 and 2008. For
logging and forestry support activities, Census Bureau annual survey of
manufactures (ASM) for 2008 and 2009, Census Bureau manufacturers’
shipments, inventories and orders survey (M3) for 2010; for fishing, hunting and
trapping, National Oceanic and Atmospheric Administration (NOAA) commercial
landings and export value for 2008-2010.

U.S. Department of Energy (DOE) Energy Information Administration (EIA) data on
quantities produced and prices; 2008-2010.

For coal mining, EIA U.S. Coal Supply and Demand in Review; for Uranium, EIA
Uranium Marketing Annual Report for all other, U.S. Geological Survey (USGS)
Mineral Commodity Summaries, 2008-2010.

For mining exploration, trade source data on drilling costs and footage drilled; all
other support activities, USGS Mineral Commodity Summaries, 2008-2010.

For power generation and supply, EIA forms 861 and 826; for natural gas distribution,
EIA Natural Gas Monthly new for 2010 revised for 2009 and 2008; for water,
sewage and other systems, NIPA PCE water and sanitary services/maintenance;
2008-2010.

New Census Bureau construction spending survey 2010, revised for 2009 and 2008.

New Census Bureau construction spending survey 2010, revised for 2009 and 2008;
U.S. Department of Defense (DOD) expenditures; USDA expenditures.

Shipments and inventories data from Census Bureau M3 for 2010, ASM and Census
Bureau Nonemployer Survey for 2008 and 2009.

Census Bureau Monthly Wholesale Trade Survey MWTS) for 2010, Census Bureau
Annual Wholesale Trade Survey (AWTS) data for 2008 and 2009.

Census Bureau Monthly Retail Trade Survey (MRTS) for 2010; Census Bureau
Annual Retail Trade Survey (ARTS) data for 2003-2009.

New Bureau of Transportation Statistics (BTS) Air Carrier Financial Statistics (ACFS)
and Air Carrier Traffic Statistics (ACTS); and foreign trade statistics.

For rail passenger, Amtrak Annual Report 2010, for rail freight, trade sources.

For freight, Army Corps of Engineers’ Waterborne Commerce of the United States
for 2010; for inland passenger travel on ferry boats, American Public
Transportation Association (APTA) 2008-2009, and cruise ships, NIPA PCE 2010;
and trade source data on receipts 2008-2009.

Census Bureau Service Annual Survey (SAS), preliminary for 2010 and revised for
2003-2009.

BTS’ National Transportation Statistics (NTS) 2009 and 2008; BLS, quarterly census
of employment and wages (QCEW) data; PCE for ground passenger
transportation 2008-2010.

Trade source data on receipts 2008-2009; Federal Energy Regulatory Commission
(FERC) form 6 2008-2009, EIA, Natural gas annual 2008-2010.

PCE 2010; trade source data on receipts 2008-2009; ACFS and ACTS for 2008.

Census Bureau preliminary SAS data for 2010 and revised data for 2003-2009.

Census Bureau preliminary SAS data for 2010 and revised data for 2003-2009.
Census Bureau preliminary SAS data for 2010 and revised data for 2003-2009.
Census Bureau preliminary SAS data for 2010 and revised data for 2003-2009.

Census Bureau preliminary SAS data for 2010 and revised data for 2003-2009.

Federal Deposit Insurance Corporation (FDIC) commercial bank call report data;
Federal Reserve Board (FRB) data; National Credit Union Administration (NCUA);
Office of Thrift Supervision (OTS) data; BEA measures of financial services
indirectly measured; private trade source data 2008-2010.

Securities and Exchange Commission (SEC) Focus Report for 2010; Census
Bureau preliminary SAS data for 2010 and revised data for 2003-2009; BLS
QCEW data for auxiliary industries.

For property and casualty insurance, life insurance, and reinsurance: private trade
source data and BLS QCEW data 2008-2010. For medical and hospitalization
insurance: private trade source data and US Department of Health and Human
Services’ Mediical Expenditure Panel Survey (MEPS)2004-2010.

USDA prices received by farmer; Bureau of Labor
Statistics (BLS) Producer Price Index (PPI).

BLS PPI; NIPA personal consumption expenditure
(PCE) implicit price indexes; USDA/National
Agricultural Statistics Service (NASS) unit prices.

BLS PPI; EIA.
EIA; USGS; and BLS PPI.

EIA; USGS; BLS PPI; and trade sources.

BLS Consumer Price Index (CPI); BLS PPI.

Census Bureau price deflator for new single-family
houses under construction; BEA price index for
multi family home construction.

BEA composite price indexes based on cost per
square foot and cost indexes from trade source data
and Census Bureau price deflator for single-family
houses under construction; BLS PPI.

BLS PPI; NIPA price indexes based on DOD prices
paid for military equipment; NIPA hedonic price
indexes.

BLS PPI

BLS PPI

BLS PPI; BTS price deflators, NIPA price indexes.

For rail passenger BLS CPI, for freight BLS PPI.
BLS PPI; BLS CPI; trade source data.

BLS PPI.
PCE price indexes; QCEW data; BLS PPI.

BLS PPI.
PCE; BLS PPI.
BLS PPI.

BEA price index for software; BLS PPI.
PCE price indexes based on BLS CPI.
BLS PPI.

PCE price indexes for information services; BLS PPI
for data processing services.

PCE implicit price deflators for financial services
implicitly measured based on BLS quantity output
indexes for commercial banks and employee hours
for other depository institutions; BLS PPl and CPI;
FRB Priced services.

BLS PPI; PCE price indexes based on BLS CPI and
BLS PPI.

BLS PPI; PCE price indexes based on quantity
extrapolations of property insurance premiums and
benefits deflated with BLS CPI, composite input
cost indexes for life insurance; quantity extrapolation
of premium and benefits deflated with BLS PPI for
medical insurance.
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E. Principal Sources of Data for Industry and Commodity Output and Prices—Table Ends

Industry and commodity

Source data for annual current-dollar statistics

Source data for price indexes

Funds, trusts, and other financial
vehicles

Real estate and rental and leasing
Real estate

Rental and leasing services and
lessors of intangible assets

Professional, scientific, and
technical services

Legal services

Computer systems design and
related services

Miscellaneous professional,
scientific and technical services

Management of companies and
enterprises

Administrative and waste
management services

Administrative and support
services

Waste management and
remediation services

Educational services

Health care and social assistance
Ambulatory health care services

Hospital and nursing and
residential care facilities

Social assistance

Arts, entertainment, and recreation

Performing arts, spectator sports,
museums and related industries

Amusement, gambling, and
recreation industries

Accommodation and food services
Accommodations

Food services and drinking places
Other services, except government

Federal
General government

Government enterprises

State and local
General
Enterprises

NIPA imputed service charges for other financial institutions, Employee Benefits
Security Administration (EBSA) data on pension funds; 2008-2010.

For residential dwellings, NIPA Housing Data; USDA data on farm housing; for
nonresidential dwellings, new Internal Revenue Service (IRS) tabulations of
business tax returns for 2009; NIPA rental value of buildings owned by nonprofits,
Balance of Payments exports data.

For rental and leasing services, Census Bureau preliminary SAS data for 2010 and
revised data for 2003-2009; for royalties, new IRS tabulations of business tax
returns for 2009, revised 2008 data.

Census Bureau preliminary SAS data for 2010 and revised data for 2003-2009.
Census Bureau preliminary SAS data for 2010 and revised data for 2003-2009.

Census Bureau preliminary SAS data for 2010 and revised data for 2003-2009.

BLS QCEW data 2008-2010.

Census Bureau preliminary SAS data for 2010 and revised data for 2003-2009; BLS
QCEW data for auxiliary industries.

Census Bureau preliminary SAS data for 2010 and revised data for 2003-2009; BLS
QCEW data for auxiliary industries.

PCE data for education services based on data from the Department of Education
and data from BLS consumer expenditure survey; 2008-2010.

Census Bureau preliminary SAS data for 2010 and revised data for 2003-2009.
Census Bureau preliminary SAS data for 2010 and revised data for 2003-2009.

Census Bureau preliminary SAS data for 2010 and revised data for 2003-2009.

Census Bureau preliminary SAS data for 2010 and revised data for 2003-2009.

Census Bureau preliminary SAS data for 2010 and revised data for 2003-2009.

PCE for hotels and motels; for RV Parks and Bed and Breakfasts, BLS QCEW data;
2008-2010.

Census Bureau (ARTS); 2003-2010.

For religious, grant making, civic and other non profits services, and personal
services, and dry cleaning services, Census Bureau preliminary SAS data for
2010 and revised data for 2003-2009 and data from the National Center for
Charitable Statistics (NCCS); for repair and maintenance, BLS QCEW; for private
household services, PCE data.

NIPA government expenditure statistics; for federal structures, DOD investment
expenditures data; 2008-2010.

U.S. Postal Service (USPS) receipts; EIA data for electric utilities, Overseas Private
Investment Corporation (OPIC), Federal Housing Administration data (FHA).
Government agency data for specific federal enterprises; 2008-2010.

NIPA government expenditure statistics; 2008-2010.

NIPA statistics on government enterprises based on annual survey of government
finances; Alaska Railroad Administration for Alaska ferries, waterports, and
airports; EIA data for electric utilities; state and local structures Census Bureau
construction survey; 2008-2010.

BLS PPI and PCE price indexes based on quantity
igdexes for mutual funds sales deflator with BLS
PI.

For residential dwellings, PCE Price Index for
residential rents, NIPA farm rents paid; BLS CPI
based deflator; for nonresidential dwellings, BLS
PPI; for real estate managers and agents, BLS
PPl and trade source data.

BLS PPI; BTS and construction index, mining,
crude oil, receipts.

BLS PPI; BEA PCE.

BEA price indexes for prepackage custom and own
account software.

BLS PPI; BLS QCEW; BEA PCE.

BLS QCEW data.

BLS QCEW; BLS PPI.
BLS QCEW; BLS PPI.

PCE price index based on trade source data for
input costs.

PCE price index based on BLS CPI; BLS PPI.

PCE price index based on BLS CPI and Centers for
Medicare and Medicaid services.

PCE price index based on trade source data on
input costs.

PCE price index based on BLS CPI.

PCE price index based on BLS CPI.

BLS PPI; PCE price index based on BLS CPI.

ARTS; BLS PPI.
BLS CPI; PCE price indexes based on BLS CPI.

NIPA price index based on BLS PPl and BLS CPI;
for military facilities DOD data on employment,
prices for military construction, construction cost
indexes from trade sources.

BLS PPI; PCE price indexes based on BLS PPI
and agency data.

BLS PPI; PCE price index based on CPI.
BLS PPI.
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Component of
gross domestic income

Major source data

Distribution
available in
source data

Industrial distribution

Data or assumption

used if distribution by

establishment is not
available in source data

Compensation of employees, paid
Wages and salary accruals ...........

Supplements to wages and salaries

Employer contributions for
employee pension and
insurance funds ..ot

Employer contributions for
government social insurance

Taxes on production and imports less
subsidies

Taxes on production and imports .....

SUDSIAIES.....vvovrrerrereirirniriniis

Gross operating surplus
Private enterprises

Net interest and miscellaneous
payments, domestic industries

COrporate......eeuermeereereeeeeesereeees

NONCOTPOrate .....ovvvvvreerrrisiieins

Business current transfer payments
(net)

Proprietors’ income with inventory
valuation adjustment (IVA) and
without capital consumption
adjustment (CCAdj)

Farm

Nonfarm

Proprietors’ income without IVA
and CCAd).....cccrvvrerireriierienne

Rental income of persons without
(61071 O

For most private industries, federal government civilians, and state and local government,
Bureau of Labor Statistics (BLS) tabulations from the Quarterly Census of Employment
and Wages (QCEW) for 2008-2010. For other private, a variety of sources for
2008-2010. For military wages, Office of Personnel Management (OPM) for 2008-2010.

For health insurance, Department of Health and Human Services (HHS) Medical
Expenditure Panel Survey for 2008-2010. For private pension plans, Pension Benefit
Guaranty Corporation and corporate financial data for 2009 and 2010; Department of
Labor (DOL) tabulations of Internal Revenue Service (IRS) Form 5500 for 2008. For
federal retirement plans, outlays from Monthly Treasury Statement: for state and local
government plans, Census Bureau annual surveys, for 2008-2010. For other types,
judgmental trend for 2010; trade association data for 2008 and 2009.

Tabulations from the Social Security Administration (SSA) and other agencies
administering social insurance programs for 2008-2010.

For state and local government, Census Bureau data for 2008-2010. For federal
government excise taxes, Alcohol and Tobacco Tax and Trade Bureau collections and
IRS data for 2008-2010. For customs duties, Treasury Department Monthly Treasury
Statementfor 2008-2010.

For federal government, U.S. Department of Agriculture (USDA) Commodity Credit
Corporation subsidy payments and Office of Management and Budget (OMB) of the
United States for 2008-2010. For state and local government, Census Bureau and
California administrative records for 2008-2010.

Federal Financial Institutions Examination Council (FFIEC) Call Reports data on
commercial banks and trade association data for 2008-2010. IRS tabulations from
corporate tax returns (Form 1120 series), adjusted for misreporting on tax returns and
for conceptual differences, for 2008 and 2009.

FFIEC Call Reports data on commercial banks, Federal Reserve Board (FRB) mortgage
debt times BEA interest rate for residential mortgage interest for 2008-2010. IRS
tabulations of tax return data from sole proprietorships (Form 1040 Schedule C) and
partnerships (Form 1065), adjusted for misreporting on tax returns and for conceptual
differences, for 2008 and 2009.

For government, OMB Buadget of the United States, Census Bureau Census of
Governments and annual surveys for 2008-2010. For persons, judgmental trend for
2010. IRS tabulations from business tax returns and information from government
agency reports and trade sources for 2008 and 2009.

USDA farm income data for 2008-2010.

Indicators of activity, such as construction spending (value put in place), for construction,
trade, and services for 2010. For others, judgmental trend for 2010. IRS tabulations of
tax returns from sole proprietorships (Form 1040 Schedule C) and partnerships (Form
1065), adjusted for misreporting on tax returns and for conceptual differences, for 2008
and 2009.

BLS prices for 2008-2010. Census Bureau monthly surveys and Quarterly Financial
Reportfor 2010; IRS inventory data for 2008 and 2009.

Census Bureau data on housing units and rents from the American Housing Survey, FRB
mortgage debt data, BEA interest rate data, and USDA data for 2008-2010. For
royalties, judgmental trend for 2010, IRS tabulations of data from individual tax returns
(Form 1040) for 2008-2009.

Establishment.

For pension plans,
company; forthe
others, none.

None.

None.

Company.

Company.

Company.

Establishment.

Company.

Establishment/
company.

Establishment.

BLS employer cost
index; BLS QCEW.

SSA and BLS
tabulations.

Payments are assigned
to the industries being
supported.

Census Bureau
company-
establishment
employment matrix.

Assumed to be
equivalent to an
establishment
distribution.

Industry-specific
payments are
assigned to those
industries; others are
based on IRS
company industry
distribution.

Assumed to be
equivalent to an
establishment
distribution.
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Component of
gross domestic income

Major source data

Distribution
available in
source data

Industrial distribution

Data or assumption

used if distribution by

establishment is not
available in source data

Corporate profits before tax with IVA
and without CCAdj, domestic
industries

Corporate profits before tax
without IVA and CCAd...............

Capital consumption allowances
COrporate.....vereerrereeessrerresnreenes

NONCOIPOrate ......ccouvvvmeecririrciinee

Current surplus of government
ENEIPIISES ovvvvvevveeereeeerreneeinaans

Consumption of fixed capital
Households and institutions 2...........

GOVEIMMENL.....voereircierierisieieieas

Census Bureau data from the Quarterly Financial Report, regulatory agency reports, and
public financial statements for 2010. IRS tabulations from corporate tax returns (Form
1120 series), adjusted for misreporting on tax returns and for conceptual differences, for
2008 and 2009.

BLS prices for 2008-2010. Census Bureau monthly surveys and Quarterly Financial
Reportfor 2010; IRS inventory data for 2008 and 2009.

BEA estimates of tax-return-based depreciation for 2010. IRS tabulations from corporate
tax returns (Form 1120 series), adjusted for misreporting on tax returns and for
conceptual differences, for 2008 and 2009.

BEA estimates of tax-return-based depreciation for 2010. IRS tabulations of tax return
data from sole proprietorships (Form 1040 Schedule C) and partnerships (Form 1065),
adjusted for misreporting on tax returns and for conceptual differences, for 2008 and
2009.

For federal government, reports from various agencies and BEA consumption of fixed
capital for 2008-2010. For state and local governments, Census Bureau surveys of
government finances for 2008-2010.

Perpetual-inventory method, based on gross investment estimates and on investment
prices for 2008-2010.

Perpetual-inventory method, based on gross investment estimates and on investment
prices for 2008-2010.

Company.

Establishment/
company.

Company.

Company.

Establishment.

Establishment.

Type of agency.

Census Bureau
company-
establishment
employment matrix.

Census Bureau
company-
establishment
employment matrix.

Assumed to be
equivalent to an
establishment
distribution.

1. Includes wage and salary disbursements to the rest of the world and excludes wages and salaries

received from the rest of the world.

2. Consists of owner-occupied housing and non profit institutions primarily serving households.
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Table 1. Value Added by Industry, 2007-2010
[Billions of dollars]
Line 2007 2008 2009 2010 Line 2007 2008 2009 2010
1 Gross domestic product ... 14,028.7 | 14,291.5 | 13,939.0 | 14,526.5 53 Securities, commodity contracts, and investments 184.7| 1451 169.7| 201.4
2 |Private industries 12,268.8 | 12,437.1 | 12,018.1 | 12,558.0 54 Insurance carriers and re!ated gctiviti_es ....... 388.8| 345.6| 369.9| 4046
3| Agriculture, forestry, fishing, and hunting ................... 1445 1594| 1400| 1570 || * Funds, trusts, and other financial vehicles %9 529 %42 481
4 Farms 114.9 130.5 1131 132.6 56 Real estate and rental and leasing 1,777.0| 1,875.2| 1,865.6 | 1,765.2
5 Forestry, fishing, and related activities............ccccververueae 29.6 28.9 26.8 24.4 57 Real estate 1,590.1| 1,671.5| 1,679.2| 1,563.9
6| Mining 2545 319.2| 2134 2395 58 Rental and leasing services and lessors of intangible assets |  186.9| 203.7| 186.3| 201.3
7| Oiland gas extraction 163.2|  2188| 1286|1475 Professional and busi L S 1,697.6| 1,783.2| 1,678.1| 1,782.
8 Wining, except oil and gas - 418 447 6.0 495 59 rofessional and business services ,697.6 | 1,783 ,678. ,782.8
9 Support activities for mining. 495 55.7 38.8 428 60 Professional, scientific, and technical services................... 1,024.7| 1,100.2| 1,033.3 | 1,095.8
e 61 Legal services 2106 2244| 207.3| 2203
10| Utilities . 286| 257.7) 2583|2649 62 Computer systems design and related services ................... 161.1] 1702| 171.5| 1843
11| Construction 653.8| 6142 541.9| 5116 || 63 Miscellaneous professional, scientific, and technical
12|  Manuf; ing 1,698.0| 1,628.5| 1,540.2| 1,701.9 services 653.0| 705.7| 6545 691.2
13 Durable goods. 939.9| 904.1| 800.4| 9145 . .
14 Woodgproquct§ 282 245 204 273 64 Management of companies and enterprises ..................... 257.7| 263.2| 249.0| 263.7
15 Nonmetallic mineral products .. 442\ 379\ 337) 351 65|  Administrative and waste management services 4152| 419.8| 3958| 4234
16 Primary metals 5841 598 374 432 || 66 Administrative and sUpport Services ............... 376.2| 3785| 355.7| 380.1
17 Fabricated metal products ................wieerrnnressss 1334| 1313 1138 1206 67 Waste management and remediation services 38.9 412 40.1 433
18 Machinery 1247 1250 1114] 1397 . i i .
19 Computer and electronic products...................ccoee..veeen. 197.9 208.4 209.5 264.9 68| Educational services, health care, and social assistance....... 1,076.9| 1,153.9| 1,210.4 | 1,272.3
20 Electrical equipment, appliances, and components.. 457 49.6 512 44.2 Educatio :
21 Motor vehicles, bodies and trailers, and parts .. 102.2 68.1 28.8 54.8 69 nal services 187.9| 1476| 1567| 163
22 Other transportation equipment 92.3 91.1 89.6 .7 70 Health care and social 1ce 939.0 | 1,006.3 | 1,053.7 | 1,109.2
23 Furniture and related products. 34.4 29.3 23.7 29.5 i Ambulatory health care services 455.8| 487.2| 506.4| 549.3
24 Miscellaneous manufacturing .. 78.5 79.2 81.0 88.6 72 Hospitals and nursing and residential care facilities. 399.9| 431.6| 457.0| 465.6
25 Nondurable goods 758.1 7244) 7398| 7874 73 Social assistance 83.3 87.5 90.3 94.3
26 Food and beverage and tobacco products 178.0 186.4 216.6 207.4 . . .
27 Textile mills and textile product mills 212| 223 179 156 || 74| Aurts, entertainment, recreation, accommodation, and food
28 Apparel and leather and allied produ 147 133| 133| 118 services 5490 537.3| 5176| 5558
29 Paper products e 587/ 516/ 595|566 || 75|  Arts, entertainment, and recreation .................... 187.2| 1324| 1300| 1391
30 Printing and related support activities 38.6 36.8 327 31.7 76 Performing arts, spectator sports, museums, and related
31 Petroleum and coal products 154.2 150.0 102.1 171.8 activities 75.1 748 734 80.4
32 Chemical products 223.0 2045 230.8 226.1 ; on i i
3 Plastics and rubber produicis - 69.6 504 6.8 6.5 77 Amusement.s, gambling, and refcreanon industries ........... 62.1 57.6| 566| 587
34| Wholesale trade 816.7 824.1 7685 7973 ;g Ac;\:g:;m%céztalggnand food Services...........cccourrnerrineriinennns 411; ; z 111(1)33 38;8 ﬂgg
35| Retail trade 887.9) 8436  837.2| 8849 || go Food services and drinking places............oo.veevoverevreres 286.6| 2856 287.7| 300.9
36| Transportation and warehousing ................cccccouvviinnniinnns 4049| 415.0 391.7 402.5 :
37 Air transportation 60.2 599 604 633 81| Other services, except government 343.8| 342.7| 340.8| 356.8
38 Rail transportation 317 35.1 30.7 32.1 82 |Government 1,759.9 | 1,854.4| 1,920.9| 1,968.5
39 Water transportation 12.8 14.3 14.4 14.7 |
40| Truck ransportation 1272|1223 1108|1160 || o3| Plormaisowin o3| 209 B3| et
4 Transit and ground passenger transportation ................... 24.0 253 257 26.1 85 Government enterprise 66.2 63.2 60.0 60.0
42 Pipeline transportation 125 16.1 14.6 15.3 : ’ : ’
43 Other transportation and support activitie 96.9| 100.8 93.9 932 || 86| Stateand local 1,207.6 | 1,273.5| 1,307.7 | 1,319.0
44 Warehousing and storage 39.6 4.3 4.2 M“9 || 87 General government. 1,118.6| 1,180.3| 1,210.9| 1,219.5
45| Information 635.5 636.8 615.4 623.5 88 Government enterprise 89.1 93.2 96.8 99.4
46 Publishing industries (includes software)...... 156.3 1447 143.6 143.5 89 |NIPA reconCiliation iEM T...........ooovveveeeeeeeeeeeceee e ereesesceneeenens | evereeieneens | eeerierins
47 Motion picture and sound recording industries . 61.6 59.1 55.6 58.4 Addenda:
48 Broadcasting and telecommunications..... 55| 72| 3389 73| o Ge" a& 1 roduct. NIPA
49 Information and data processing services 72.1 75.9 773 74.2 r0ss domestic product, NIFAS
X . 91| Less: Value added, all industries
50| Finance, insurance, real estate, rental, and leasing 2,857.0| 2,916.6| 2,964.5  3,007.2 92| NIPA reconciliation item '
51 Finance and insurance 1,080.0| 1,041.5| 1,099.0 | 1,241.9 93| Private goods-producing industries 2 2,750.9 2,435.5| 2,610.1
52 Federal Reserve banks, credit intermediation, and 94| Private services-producing industries 9,517.9 91| 9,582.6 | 9,948.0
related activities 4706| 4978 525.2 587.8 95| Information-communications-technology-p g 587.4 601.9| 666.9

1. The NIPA reconciliation item shows the differences between the Annual Industry Accounts (AlAs) and the
National Income and Product Accounts (NIPAs) that result from the incorporation of source data in the AlAs that
were not available to be incorporated in the NIPAs. These differences do not indicate future revisions to the

NIPAs, which will reflect the incorporation of additional key source data.

2. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

3. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance,
insurance, real estate, rental, and leasing; professional and business services; educational services, health care,
and social assistance; arts, entertainment, recreation, accomodation, and food services; and other services,
except government.

4. Consists of computer and electronic products; publishing industries (includes software); information and
data processing services; and computer systems design and related services.
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Table 2. Value Added by Industry as a Percentage of Gross Domestic Product, 2007-2010
[Percent]
Line 2007 2008 2009 2010 Line 2007 2008 2009 2010
1 Gross domestic product 100.0| 100.0, 100.0| 100.0 53 Securities, commodity contracts, and investments 1.3 1.0 1.2 14
2 |Private industries 87.5 87.0 86.2 86.4 || 54 Insurance carriers and related activities....... 2.8 2.4 2.7 28
3| Agriculture, forestry, fishing, and hunting..............c......... 1.0 1.1 1.0 1.1 55 Funds, trusts, and other financial vehicles ... 03 04 02 03
4 Farms 08 0.9 0.8 0.9 56 Real estate and rental and leasing 12.7 13.1 13.4 12.2
5 Forestry, fishing, and related activities .............ccceveruns 0.2 0.2 0.2 0.2 57 Real estate 1.3 1.7 12.0 10.8
6! Mining 1.8 22 15 1.6 58 Rental and leasing services and lessors of intangible assets 1.3 14 1.3 14
7 Oil and gas extraction 1.2 15 0.9 1.0 Professional and k i 12.1 12. 12, 12.
8 Mining, except oil and gas 03 0.3 03 0.3 5 rolessional an services S 0 3
9 Support activities for MINING..............ervveerererivnnereernes 04 0.4 0.3 0.3 60 Professional, scientific, and technical services.................... 73 7.7 74 75
10| utilities 18 18 19 18 61 Legal services 15 16 1.5 15
. ! ’ ’ ’ 62 Computer systems design and related services................... 1.1 1.2 1.2 1.3
11| Construction 47 43 3.9 35| 63 Miscellaneous professional, scientific, and technical
12| Manufacturing 12.1 11.4 11.0 1.7 services 47 4.9 4.7 4.8
}2 Du\;sg(l;gporggﬁms g; gg gz gg 64 Management of companies and enterprises...............cc....... 1.8 1.8 1.8 1.8
15 Nonmetallic mineral products... 03 03 02 0211 65|  Administrative and waste management services 3.0 29 28 29
16 Primary metals 04 04 03 03 1] 66 Administrative and support Services............... 27 26 26 26
17 Fabricated metal products 1.0 09 0.8 08| 67 Waste management and remediation services . 03 03 03 03
18 Machinery 0.9 0.9 0.8 1.0 . 3 . .
19 Computer and electronic products - 14 15 15 18 68| Educational services, health care, and social assistance....... 77 8.1 8.7 8.8
20 Electrical equipment, appliances, and components. 0.3 0.3 0.4 0.3 69 Educational services 1.0 1.0 1.1 1.1
21 Motor vehicles, bodies and trailers, and parts.. 0.7 0.5 0.2 0.4 .
22 Other transportation equipment 0.7 06 0.6 05| 70 Health care and social ance 6.7 7.0 7.6 7.6
23 Furniture and related products. 02 02 02 02| M Ambulatory health care services.... e 32/ 34/ 36| 38
24 Miscellaneous manufacturing... 06 06 0.6 06 72 Hospitals and nursing and residential care facilities.. 29 3.0 33 32
25 Nondurable goods 5.4 51 53 54 73 Social assistance 0.6 0.6 0.6 0.6
26 Food and beverage and tobacco products 1.3 1.3 16 1.4 74|  Arts, entertainment, recreation, accommodation, and food
27 Textile mills and textile product mills..... 02 0.2 0.1 0.1 services 3.9 3.8 3.8
gg égsg:e;’lrzréﬂé?:ther and allied product 81 81 81 81 75 Arts, entertainment, and recreation.............ccceeveersoiioiennne 1.0 0.9 1.0
30 Printing and related Support activities........................ 03 03 02 02| 7 Perfotri\r;ml%arts, spectator sports, museums, and related 05 05 05 06
31 Petroleum and coal products 1 10007y 124 4 Amusements. gambing. and recreation idusti 04| 04 04| 04
3 Chemical products 16 14 17 15 usements, gambling, and recreation industries................ . X X .
33 Plastics and rubber products ...............oocvessvvssinns 05 0.4 05 05 (| 78 Accommodation and food SErVICes................cccouereecrsreen 29 2.8 28 2.9
34| Wholesale trade 5.8 58 55 55 79 Accommodation 0.9 0.8 07 0.8
35| Retail trade 6.3 59 6.0 6.1 80 Food services and drinking places..............ccccuurvvinniiieneenns 20 2.0 2.1 21
36| Transportation and wareh 29 29 2.8 2.8 81| Other services, except government 25 24 24 25
37 Air transportation 0.4 04 0.4 0.4
38| Railtransportation 02| 02| 02| o2]| 82 Government 25| 130] 138 136
39 Water transportation 0.1 0.1 0.1 0.1 83| Federal 39 41 44 45
40 Truck transportation 0.9 0.9 08 0.8 84 General government 35 3.6 4.0 4.1
41 Transit and ground passenger transportation.................... 0.2 0.2 0.2 0.2 85 Government enterprises 0.5 0.4 0.4 0.4
42 Pipeline transportation 0.1 0.1 0.1 0.1
43 Other transportation and support activities.. 07 07 07 06 || 86| Stateand local 8.6 8.9 94 9.1
44| Warehousing and storage 03 03 03 03 357; general govtern{nen( gg 83 g; 8‘7‘
45| Information a5| 45| 44| 43 ovemment enterprises ' ' ' '
46 Publishing industries (includes software) 141 1.0 1.0 1.0 89 [NIPA reconciliation item T...........ccccovviininiiernieeis | e
47 Motion picture and sound recording industries 04 0.4 0.4 0.4 Addenda:
48 Broadcasting and telecommunications .... 25 25 24 24| o Ge" a& 1 broduct. NI
49 Information and data processing services . 05 05 0.6 05 r0ss domestic product, NIFAS
X . . 91| Less: Value added, all industries
50| Finance, insurance, real estate, rental, and leasing......... 204 204 213 207 92| NIPA reconciliation item ' o,
51 Finance and insurance 7.7 7.3 7.9 8.5 93| Private goods-producing industries 2.... 19.6 19.0 175 18.0
52 Federal Reserve banks, credit intermediation, and 94| Private services-producing industries * . 67.8 68.0 68.7 68.5
related activities 34 35 3.8 4.0 95| Information-communications-technology-producing industries * 4.2 42 43 4.6

1. The NIPA reconciliation item shows the differences between the Annual Industry Accounts (AlAs) and the
National Income and Product Accounts (NIPAs) that result from the incorporation of source data in the AlAs that
were not available to be incorporated in the NIPAs. These differences do not indicate future revisions to the

NIPAs, which will reflect the incorporation of additional key source data.

2. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.
3. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance,

insurance, real estate, rental, and leasing; professional and business services; educational services, health care,
and social assistance; arts, entertainment, recreation, accommodation, and food services; and other services,
except government.

4. Consists of computer and electronic products; publishing industries (includes software); information and
data processing services; and computer systems design and related services.
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Table 3. Chain-Type Quantity Indexes for Value Added by Industry, 2007-2010
[2005=100]

Line 2007 2008 2009 2010 Line 2007 2008 2009 2010
1 Gross domestic product..............ccc.overvonerinenrinerinienes 104.622 | 104.270 | 100.635 | 103.684 50| Finance, insurance, real estate, rental, and leasing................. 105.125| 104.357 | 105.553 | 105.311
2 |Private industries 104.953 | 103.909 | 99.343| 102.877 || 51 Finance and insurance - s 102.614| 95.894102.369 | 109.094
3|  Agriculture, forestry, fishing, and hunting................... 93.149| 101279 | 112.225| 108.774 || %2 Federal Reserve banks, cred ntermedation, and related | ) o1 - | ios.as0
4 Farms 88.561| 99.734) 114749 114.153 53 Se?:ﬁrli\t,ilés commodity contracts, and investments 89.062| 63.895| 87.122103.190
5| Forestry, fishing, and related activities . 111.184) 104514) 98.821| 84585 || o Insurance carriers and related activites...... -|113.968 | 102261 | 105.725 | 112.699
g er(l)l?gd . ”;3% }%ggg }ggggg }géggg 55 Funds, trusts, and other financial vehicles.... .| 111.815|157.099 | 95.206 | 133.987

il and gas extraction : : : : 56| Real estate and rental and 1€aSing................crne 106.694| 109.707 | 107.586 | 102.878
8 Mining, except oil and gas.... 87.786| 81.173| 83.190| 86.176 57 Real estate 105512 | 108.314 | 107.099 | 100.968
9 Support activities for mining. 109.414| 121.875| 103.637 | 126.101 : : : : : : ’ .
ol utii 104004 | 108818 96.381| 99.554 58 Rental and leasing services and lessors of intangible assets | 117.739 | 122.735 | 112.158 | 120.775
11 ctl '“:5 ; bopos{ Rbvpdd Mgt 72'?27 59| Professional and business services 106.140 | 110.288 | 102.660 | 106.587
onstruction : - g g 60|  Professional, scientific, and technical services............... 108.181 | 113.859 | 105.896 | 111.111
12| Mar Iring 107.847| 101.545| 92.000| 102.328 || 61 Legal services 97.920| 98.522| 87.913| 89.966
13 Durable goods 110.655| 108.932| 92.746| 108.529 || 62 Computer systems design and related services................. 122.305 | 130.191 | 133.760 | 148.332
14 Wood products 107.254| 99.016| 83.815| 89.493 || 43 Miscellaneous professional, scientific, and technical
15 Nonmetallic mineral products.............cceeerirereerinninns 86.539| 77.897| 62.960| 68.664 services 108.565 | 115.604 | 106.248 | 110.737
18 Primary metals : ' 4811 7341011 64| Management of companies and enterprises 99.455 | 101.450| 99.062| 94.733
17 Fabricated metal products............cc..oevvevereenreeeriinns . . 85.819 .g' . P P e . y . .
18 Machinery ) g 114.341 65 Administrative and waste management services .1105.456 | 107.291 | 97.103 | 103.276
19 Computer and electronic products X . 219.826 66 Administrative and support Services................. .1106.197 | 108.023 | 97.366 | 103.622
20 Electrical equipment, appliances, and components.. . . . 93.810 67 Waste management and remediation services 98.938 | 100.863 | 94.702 | 100.162
g; g%or:’ehidesi btgdiesand trailters, and part 1?%';? 1@-2% 13}1% ggg;g 68| Educational services, health care, and social assistance....... | 104.978 | 109.833 | 110.915 | 114.020
er transportation equipmen . X . . . :
23 Furniture and related products. 96.037| 80.883| 58550| 75301 || 09|  Educational services 101.984 104.334| 105.130 105,312
24 Miscellaneous manufacturing... 110.399 | 111.589| 108.884 | 119.722 || 70 Health care and social ¢ 105.421 | 110.660 | 111.787 | 115.356
25 Nondurable goods 104.394| 93.038| 90.535| 95.142 ! Ambulatory health care services .1106.052 | 111.615 | 112.313 | 119.571
26 Food and beverage and tobacco products 114.694 | 102.188 | 100.324 | 107.337 72 Hospitalsand nursing and residential care facilities. 104.462|109.793 [ 111.472 | 111.242
27 Textile mills and textile product mils...... 89.989| 92.244| 69.758| 62.265 || 73 Social assistance 106.598 | 109.604 | 110.344 | 112.641
28 Apparel and leather and allied products 92.679| 83.912| 82.370| 73.069 74|  Arts, entertainment, recreation, accommodation, and food
29 Paper products 98.460| 82.774| 85539| 79.099 services 105.614 | 100.271 | 92.642| 99.866
30 Printing and related support activities.................cccccuuue. 100.185| 99.448| 86.292| 85.904 : ti
31 Petroleum and coal products 85466| 87.347| 76.633| 100015 || 2| Arsentertainment, and recreation 108.560) 102.289 | 98.437 104.815
: 76 Performing arts, spectator sports, museums, and related
32 Chemical products 118.379| 96.043| 99.426| 97.120 activities 105.699| 102.270| 98.110/ 106.412
38| Plastics and rubber products 98885| 82162\ 84.117| 85738 || 77 Amusements, gambiing, and recreation industries 112.130| 102.199| 98.754 102596
34| Wholesale trade 1086191 107.416 | 92.866| 96473 || 75|  Accommodation and food services .|104.661 99.616| 90.804| 98.288
35| Retail trade 102.473 | 96.613| 94.284 | 103.764 79 Accommodation............. 105.408 | 98.923 | 84.406 | 100.561
36| Transportation and warehousing................cccooeeerrseeeen 105.231| 106.182| 93.455| 96.695 || 80 Food services and drinking places .............eovveessvvessiversns 104.340 | 99.909| 93.395| 97.616
g; éir.ltrtansportat\ti?n 18%93 18833421 ggggg g%g? 81| Other services, eXxcept gOVErNMENt............c.cc..conerrrvvenrreerrenns 101.659| 97.388| 92.399 | 94.327
ail transportation . . . !
39|  Waer transportation 189.352| 231157 | 248372 | 238472 || 52|Government 101209 103.008 | 103.940 104.525
i 83| Federal 99.924 | 102.597 | 106.413 | 109.819
40 Truck transportation 107.083| 102.807 | 85.465| 94.372
4 Transit and ground passenger transportation................ 107.557 | 112.276| 107.598| 107.174 || 84|  General government 100.688 | 104.625 | 110.750 | 114.802
42| Pipeline transportation 99.969 | 130.445| 108.451| 103.934 || 85|  Government enterprises 94.671| 88.600| 77.005 76.190
43 Other transportation and support activities 98.304 | 100.664 | 86.293| 86.373 86| State and local 101.806 | 103.202 | 102.818 | 102.117
44 Warehousing and storage 108.082| 108.780 | 107.035| 111.950 87 General government 102.307 | 103.563 | 103.700 | 102.729
45| Information 109.310 | 111.156 | 107.166 | 110.347 88 Government enterprises 95.968 | 99.045| 92.490| 94.829
46 Publishing industries (includes software) 102.581| 94.674| 92219 95.442 Addenda:
47 Motion picture and sound recording industries . 105.061| 99.702| 92.898| 97.712 89| Private goods-producing industries ... .1103.194| 97.973| 91.739| 96.834
48 Broadcasting and telecommunications...... 113.843| 121.040 | 115.422 | 119.290 90| Private services-producing industries 2 105.471|105.673 | 101.586 | 104.683
49 Information and data processing services. 107.190| 113.662 | 115.894 | 114.379 91| Information-communications-technology-producing industries 119.377| 126.667 | 128.873 | 147.878
1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing. except government.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance,
insurance, real estate, rental, and leasing; professional and business services; educational services, health care,
and social assistance; arts, entertainment, recreation, accommodation, and food services; and other services,

3. Consists of computer and electronic products; publishing industries (includes software); information and
data processing services; and computer systems design and related services.
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Table 3A. Percent Changes in Chain-Type Quantity Indexes for Value Added by Industry, 2007-2010
Line 2007 2008 2009 2010 Line 2007 2008 2009 2010
1 Gross domestic product 1.9 -0.3 -3.5 3.0 50| Finance, insurance, real estate, rental, and leasing.... 1.0 -0.7 1.1 -0.2
2 |Private industries 1.9 -1.0 -4.4 3.6 51 Finance and insurance -3.5 -6.5 6.8 6.6
3| Agriculture, forestry, fishing, and hunting.............c....... 75 8.7 10.8 -3.1 52 Federal Reserve banks, credit intermediation, and related
4 g;l;l;]sure oresiry, Tishing, and hunting -89 12.6 151 05 activities -32 17 6.2 0.8
5| Forestry,fishing, and related activiies .................... 31|  -60| 54| -144] 3B Securities, commodity contracts, and investments —214) -283) 364 184
6l Mini ’ ’ 28 38 20.9 61 54 Insurance carriers and related activities ... 6.1 -10.3 34 6.6
ining : 2 e g —o. 55 Funds, trusts, and other financial vehicl 50| 405| -39.4| 407
7 Qil and gas extraction. 42 -6.8 408 -16.1 .
8 Mining, except oil and gas 102 75 25 36 56 Real estate and rental and leasing 4.1 2.8 -1.9 -4.4
9|  Support activities for mining.. 109 114 -150] 217 ¥ Real estate...... , " 45127 A1) 57
10| utilities 34 46| 114 33 58 Rental and leasing services and lessors of intangible assets 0.3 4.2 -8.6 7.7
. ) ) ' ’ 59| Professional and b services 2.8 39| -69 3.8
11| Construction -5.5 -6.6| -129 -3.2 . A . .
. R 60 Professional, scientific, and technical services .................. 3.3 5.2 -7.0 4.9
12| Manufacturing 350 B8 0 12l et Legal services -05| 06| -108 23
13 “\ﬁ edg°° ds ; 2'2 ‘7"75 7 S'i 6.2 62 Computer systems design and related services.... 1.8 6.4 27| 109
00d products - Lo i - 63 Miscellaneous professional, scientific, and technic:
15 Nonmetallic mineral products.............cccecvrererereeiinnens -1.9 -10.0 -19.2 9.1 services 26 6.5 -8.1 42
16 Primary metals -9.4 -1.1 63 -11.0 . X : ' ' ’
17 Fabricated metal products 28 68| -240 13.1 64 Management of companies and enterprises......................... -1.4 20 -24 -4.4
18 Machinery 5.2 -06| -20.9 30.6 65 Administrative and waste m services 43 1.7 -9.5 6.4
19 Computer and electronic products . 12.0 17.4 3.9 316 66 Administrative and support services 3.8 17 -9.9 6.4
20 Electrical equipment, appliances, and components. 4.2 5.3 -70| -11.0 67 Waste management and remediation services. 10.0 19 -6.1 5.8
2 Motor vehicles, bodies and trailers, and parts.. 7151 269 -726| 1169 || 68| Educational services, health care, and social assistance . 1.7 46 1.0 2.8
22 Other transportation equipment.... 12.9 =17 =71 -19.4 69 Educational . 09 23 08 02
23 Furniture and related products. -86| -158| -276| 288 ucational services - : : -
24 Miscellaneous manufacturing... 34 1.1 24 10.0 70 Health care and social 1.8 5.0 1.0 3.2
25 Nondurable goods 33, -10.9 2.7 5.1 7 Ambulatory health care services. 1.1 52 0.6 6.5
26 Food and beverage and tobacco products 26 -109 -1.8 7.0 72 Hospitals and nursing and residential care facilies ............. 19 5.1 1.5 -0.2
27 Textile mills and textile product mills. 46 25| -244| -107 73 Social assistance 4.9 2.8 0.7 2.1
28 Apparel and leather and allied product -46| 95 18] -113|| 74| Arts, entertainment, recreation, accommodation, and food
29 Paper products e 36| -159 33 -7.5 services 3.0 -5.1 -7.6 78
g? Egﬂgﬂgu%ngrfglgéiﬁ SrunEﬁ?rr,tQaCt'V't'es """""""""""""" _‘?g _g; jgg ggg 75 Arts, entertainment, and recreation.....................ccoooenvrnnne. 3.9 -5.8 -3.8 6.5
32 Chemical products it 79 -189 35 3 76 Performing arts, spectator sports, museums, and related
: ) Pry ) ) activities 29 -3.2 4.1 85
gj IPIas.tmfrz::g FUDDEI PIOGUCES s Zg 1?? 152 :132 7 Amusements, gambling, and recreation industries................ 5.1 89| -34 39
et - - T " 78 Accommodation and food SErvices .................vverrrrrones 27| -48| -88 8.2
35| Retail trade 03 57| -24] 101 || 79 Accommodation 34| 62| -147| 191
36| Transportation and waret 11 09| -120 35 80 Food services and drinking places ... 24 4.2 -6.5 45
gg é‘f,l"ta“SP°"tﬁt'“;?"‘ ‘?3 —:132 —1 2:25 13 81| Other services, except government . 00| -42| -51 2.1
ail transportation -1 . -14. .
39 Water transportation 21.4 22.1 74 -4.0 82 Government 0.8 18 0.9 0.6
40 Truck transportation 22 -40| -169 10.4 || 83| Federal 0.3 2.7 3.7 3.2
4 Transit and ground passenger transportation................... 44 44 -42 -04 || 84 General government 08 3.9 59 37
42 Pipeline transportation 5.8 305 -16.9 42 85 Government enterprises 32| 64| -1341 =11
43 Other transportation and support activities .. -3.3 24 -14.3 0.1 86| State and local 1.0 1.4 -0.4 -0.7
4 Warehousing and storage 4.6 0.6 -1.6 46 || 87 General government 14 12 01| -09
45| Information 7.7 17 36 3.0 88 Government enterprises -38 32| -66 25
46 Publishing industries (includes software) 17.0 -1.7 -26 35 Addenda:
47 Motion picture and sound recording industries 15 5.1 6.8 5.2 89| Private goods-producing industries ... 0.6 5.1 6.4 56
48 Broadcasting and telecommunications .... 8.9 6.3 —4.6 34 90| Private services-producing industries 2. 2.3 0.2 -39 3.0
49 Information and data processing services -8.1 6.0 2.0 -1.3 91| Information-communications-technology-producing industries * 10.2 6.1 17 14.7
1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing. except government.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance,
insurance, real estate, rental, and leasing; professional and business services; educational services, health care,
and social assistance; arts, entertainment, recreation, accommodation, and food services; and other services,

3. Consists of computer and electronic products; publishing industries (includes software); information and
data processing services; and computer systems design and related services.
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Table 4. Real Value Added by Industry, 2007-2010
[Billions of chained (2005) dollars]

December 2011

Line 2007 2008 2009 2010 Line 2007 2008 2009 2010
1 Gross domestic product. 13,206.4 | 13,161.9 | 12,703.1 | 13,088.0 50| Finance, insurance, real estate, rental, and leasing.... 2,732.0 | 2,712.0| 2,743.1| 2,736.8
2 |Private industri 11,583.7 | 11,468.5 | 10,964.5 | 11,354.6 51 Finance and insurance 1,046.1 977.6| 1,043.6| 1,1121
rivate Indusiries 52 Federal Reserve banks, credit intermediation, and related
3| Agriculture, forestry, fishing, and hunting....................... 1184 128.7| 1426| 1383 activities 465.9| 4736 503.1| 507.1
4 Farms.......... e 90.3| 101.7| 1174 116.5 53 Securities, commodity contracts, and investments 163.0| 1169 1594 18838
5 Forestry, fishing, and related activities ..............cccccuurues 27.9 26.2 24.8 21.2 54 Insurance carriers and related activities.... 380.2| 341.1| 3527 376.0
6! Mining 2142| 2062 2492| 2340 55 Funds, trusts, and other financial vehicl 39.1 55.0 333 46.9
7 QOil and gas extraction 152.9 142.5 200.6 168.3 56 Real estate and rental and leasing 1,732.7| 1,699.2| 1,624.8
8 Mining, except oil and gas..... 31.9 29.5 30.2 31.3 57 Real estate 1,545.2| 1,527.8| 1,440.4
9 Support activities for mining .. 29.8 33.2 28.2 34.4 58 Rental and leasing services and lessors of intangible
10] - Utilties 241 2240)  1984) 2050 59| Prof a'1ssee1tlsf-md' services 1 ;Zgg 1 ;%i 1 l;;g 1 ;g:i
: C 1 I Vi ,949.8 | 1,610.4| 1,499.0| 1,556.
11 Const‘ructlo.n 5611 524.0 456.2 4418 60 Professional, scientific, and technical services ................. 9415 9909| 921.6| 967.0
12 ing 1,692.5| 1,593.6| 1,443.8| 1,6059 || 61 Legal services 187.0| 188.2| 167.9| 1718
13 Durable goods 971.9| 956.8| 8146 9532 || 62 Computer systems design and related services.................. 160.3| 170.6| 1753 194.4
14 Wood products 354 327 27.7 296 || 63 Miscellaneous professional, scientific, and technical
15 Nonmetallic mineral products.............ceuevevverrsesssss 39.2 35.3 285 311 services 5952| 6338| 5825 607.1
e Bl 8| s e e
18 Machinery 122.0 1213 95.9 125.3 65 Administrative and waste ¢ 1t services 391.7| 3985| 360.7 383.6
19 Computer and electronic products 2511| 2948| 3064| 4033 || 66 Administrative and support services : 3544| 3605| 324.9| 3458
20 Electrical equipment, appliances, and components . 430 452 421 375 || 67 Waste management and remediation services - 373/ 31| 3BT7| 38
g; gfﬁor vehicles, bodies and trailers, and parts.. 1;389 gg; g?g gé? 68| Educational services, health care, and social assistance..... 1,001.0| 1,047.3| 1,057.6| 1,087.2
ther transportation equipment . . . . Educational i
23 Furniture and related products... 33.0 27.8 20.1 25.9 89 nal services 1226) 1254) 1264) 1266
24 Miscellaneous manufacturing... 77.0 778 75.9 835 || 70 Health care and social ; 8785 9222| 9316/ 9613
25 Nondurable goods 7214|  642.9 625.6 657.4 71 Ambulatory health care services 4302| 452.8| 4556 485.1
26 Food and beverage and tobacco products 1973 175.8 1726 184.7 72 Hospitals and nursing and residential care facilities . 370.7| 389.6| 3956 394.8
27 Textile mills and textile product mills 21.1 21.6] 164 146 73 Social assistance 776 798| 803| 820
28 Apparel and leather and allied products. 14.8 134 13.2 1.7 74| Arts, entertainment, recreation, accommodation, and food
29 Paper products 53.0 446 46.1 42.6 services 512.6| 486.7| 449.7| 4847
30 Printing and related SUPPOrt ACHVIHIES ...........v 376 3731 824\ 32211 75/ Arts, entertainment, and recreation. ... 1200 1216| 117.0| 1246
3t Petroleum and coal products 1190\ 1217} 1067|1393 || 7g Performing arts, spectator sports, museums, and related
32 Chemical products 216.8 175.9 182.1 177.9 activities 69.2 67.0 64.3 69.7
8 Plastics and rubber products 650 540 553 563 77 Amusements, gambling, and recreation industries............. 598| 545 527| 547
34| Wholesale trade 788.0| 779.3| 673.7| 699.9 78 Accommodation and food services..............ccccvcnniiiinnnns 383.6| 3651 3328 3603
. 79 Accommodation 116.0| 108.9 929, 1107
35| Retail trade 858.3| 8092| 789.7| 869.1 | g Food services and drinking places ............cc..coovvvverresrne 267.6| 2562| 2395/ 250.3
%5 Tra:sportation and warehousing... 388.2 392.3 348.3 35?.113 81| Other services, except gOVErNMENt.............ccoocveverereerersreinnns 3182 3049| 2893 2953
7 ir transportation 57, 55. 50. 51. t
38 Rail transportation %6 271 235 236 82 |Governmen 1,605.1| 1,633.6 | 1,648.4| 1,657.7
39|  Water transportation 168 205 220/ 212 || 83 Federal 501.4| 5148| 5340/ 5511
40| Truck transportation 128.1| 1229| 1022| 1129 8|  General government 4418| 4590| 4859| 5037
4 Transit and ground passenger transportation................... 28| 238 228 227 || 8]  Governmententerprises 597 859| 486 480
42 Pipeline transportation 104 13.5 1.3 10.8 86| State and local 1,103.7| 1,118.8| 1,114.6| 1,107.0
43 Other transportation and support activities .. 90.5 92.7 79.4 795 87 General government 1,020.8| 1,033.3| 1,034.6| 1,025.0
44 Warehousing and storage . 37.6 37.9 37.3 39.0 88 Government enterprises 82.9 85.5 79.9 81.9
45| Information 641.1 651.9 628.5 647.1 89 |Not allocated by industry ' -6.3 235 47.0 0.4
46 Publishing industries (includes software) . 153.8 141.9 138.2 143.1 Addenda:
47 Motion picture and sound recording indus 58.1 55.1 51.4 54.0 90| Private goods-producing industries 2.... ,581.1| 2,450.5| 2,294.6| 2,422.0
48 Broadcasting and telecommunications..... 353.7 376.1 358.6 370.6 91| Private services-producing industries °.. ...| 9,002.8| 9,020.1| 8,671.2| 8,935.6
49 Information and data processing services 75.6 80.2 81.8 80.7 92|  Information-communications-technology-producing industries + 638.7| 677.7| 6895 7911

1. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-
tive. The value of the “Not allocated by industry” line reflects the difference between the first line and the sum of
the most detailed lines, as well as the differences in source data used to estimate GDP by industry and the
expenditures measure of real GDP.

2. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

3. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance,
insurance, real estate, rental, and leasing; professional and business services; educational services, health care,
and social assistance; arts, entertainment, recreation, accommodation, and food services; and other services,
except government.

4. Consists of computer and electronic products; publishing industries (includes software); information and
data processing services; and computer systems design and related services.
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Table 5. Chain-Type Price Indexes for Value Added by Industry, 2007-2010
[2005=100]

Line 2007 2008 2009 2010 Line 2007 2008 2009 2010
1 Gross domestic product 106.227 | 108.582 | 109.729 | 110.992 50| Finance, insurance, real estate, rental, and leasing................. 104.578 | 107.545 | 108.073 | 109.879
2 |Private industries 105.914 | 108.447 | 109.609 | 110.598 51 Finance and insurance 103.243 | 106.536 | 105.307 | 111.671

Agriculture, forestry, fishing, and hunting..................... 122, 123. 130 11354 52 Federal Reserve banks, credit intermediation, and related
3| Mmoo fening, and i 27467 | 128212 96.6%8 115871 ACIVES.... . 1010121 105,098 104.396 | 115.924
5| Forestry, fishing, and related QCHVItES .................... 106.311| 110.328| 108.205| 114.879 || 33 Securities, commodity contracts, and investments 113.336 124.128 106.426 | 106.655
Mining 118.813| 154799 | 85.610 102376 54 Insurance carriers and related activities.... 102.267 | 101.311 | 104.865 | 107.609
6| Mining : - : : - 55 Funds, trusts, and other financial vehicles 91.730 | 96.256 | 102.634 | 102.639
7 QOil and gas extraction 106.789 | 153.623| 64.097 | 87.645 .
inii i aas 56 Real estate and rental and leasing 105.458 | 108.224 | 109.793 | 108.643
8 Mining, except oil and g 131.016| 151.469| 152.167 | 157.009
ini 57 Real estate 105.641|108.173 | 109.908 | 108.575
9 Support activities for MINING ..o 166.114 | 167.556 | 137.365| 124.684 : : : :
58 Rental and leasing services and lessors of intangible assets | 103.912 | 108.629 | 108.753 | 109.121
10| Utilities 116.104 | 115.006 | 130.178 | 129.219 . : -
. 59| P land b services 109.535 | 110.729 | 111.945 | 114.552
11| Construction 116.517 | 117.216| 118.794| 115.810 . L e .
12 Manuf g 100328 | 102.192| 106.681 | 105.983 60 Professional, scientific, and t services 108.836 | 111.027 [ 112.113 | 113.313
13 Durab "'d 96.700| 94495 982 95,938 61 Legal services 112.611|119.227 | 123.476 | 128.201
urable goods g 495 255 | 95. 62 Computer systems design and related services................... 100.487 | 99.724| 97.796| 94.781
14 Wood products 79.643| 74.733| 73.500| 75.487 ; " iantifi f
PO 63 Miscellaneous professional, scientific, and technical
15 Nonmetallic mineral products... 112.640| 107.361| 117.970| 112.841 services 109.712 | 111.341 | 112.357 | 113.849
16 Primary metals 138.529 | 143269 | 84.249| 109.372 X N ' ) ’ )
17 Fabricated metal Products.............o.eeeserssccrssn. 103.286 | 109.142 | 124.520 | 116.632 64 Management of companies and enterprises........................ 118.644 | 118.783 | 115.064 | 127.439
18 Machinery 102.164 | 103.003| 116.144| 111.505 65 Administrative and waste management services 105.991 | 105.330 | 109.752 | 110.371
19 Computer and electronic products .............c..eeeveveeeenne 78.818| 70.706| 68.370| 65.674 66 Administrative and support services............. 106.172 | 105.014 | 109.493 | 109.929
20 Electrical equipment, appliances, and components .. 106.317 | 109.623 | 121.748| 117.981 67 Waste management and remediation services 104.231|108.271 | 112.188 | 114.477
21 Motor vehicles, bodies and trailers, and part 86.180| 78.495| 121.060| 106.349 E tional : health ial assist 107.581 | 110.184 | 114.449 | 117.02:
2 Other transportation equipment 102887 | 103243 | 109.379| 108.572 Zg dgga ona Sle""ce.s’ ealth care, and social assistanc 1?2231 110 ?9 12403 128 25?
23 Furniture and related products. 104.511| 105.584| 118.061| 114.090 ucational services........ - 77 0501 128.
24 Miscellaneous manufacturing... 101.971| 101.798| 106.670| 106.134 70 Health care and social 1ce 106.885 | 109.126 | 113.108 | 115.383
25 Nondurable goods 105.093 | 112.676| 118.259| 119.773 i Ambulatory health care services 105.953 | 107.606 | 111.148 | 113.248
26 Food and beverage and tobacco products 90.209 | 106.010| 125.507 | 112.335 72 Hospitals and nursing and residential care facilities .. 107.858 | 110.770 | 115.517 | 117.930
27 Textile mills and textile product mills.. 100.276 | 103.022 | 109.183| 107.151 73 Social assistance 107.382| 109.679 | 112.407 | 115.013
28 Apparel and leather and allied produ 99.302| 99.443| 101.287 | 101.031 74| Arts, entertainment, recreation, accommodation, and food
29 Paper products 110.638 | 115.635| 129.119| 132.719 services 107.088 | 110.390 | 115.107 | 114.660
o Eggg,’g;"gnﬁ'g};‘fgr‘i,‘:ﬁf’r’fqac“v"'es """"""""""""""" 196,805 g.68) 191008 | 38364 1| 75|  Arts, entertainment, and recreation........................... 106.363 | 108.883 | 111.126 | 111.671
h ; ’ ’ ) 76 Performing arts, spectator sports, museums, and related
32 Chemical products 102.864 | 116.271| 126.757 | 127.071 tivities 108.477| 111.654 | 114.266 | 115.306
33 Plastics and rubber products 107.205| 110.139| 120.970| 117.988 ac - A : : . iy .
34| Wholesale trad 100641 | 105,728 11.072| 113.922 77 Amusements, gambling, and recreation industries 103.860 | 105.597 | 107.390 | 107.319
o.esae rade : ' y 3 78 Accommodation and food services 107.329 | 110.893 | 116.455 | 115.663
35| Retail trade 103.450 | 104.873 | 106.017| 101.817 || 79 Accommodation 107.831 [ 109.524 | 107.492 | 104.619
36| Transportation and Warehousing..............cccooevvvcvvvenns 104.125| 105.774 | 113.425 | 112.662 80 Food services and drinking places ...........c....couevvnnrivnnriinnnes 107.112| 111.479 | 120.128 | 120.187
gg ggl}rﬁgﬁgggggggn }?g?gg }%gg# ]ggiﬁg ]égggj 81| Other services, except gOVEINMENL..................occccecvoresoren, 108.017 | 112.406 | 117.818 | 120.819
39|  Waer transportation 76.156| 69618 65526| 69.313 || 82|Government 109.646 | 113.515 | 116.529 | 118.752
40 Truck transportation 99.314| 99.456| 108.375| 102.775 || 83| Federal 110.143 | 112.837 | 114.831 | 117.869
# Transit and ground passenger transportation.................... 105.294 | 106.620 | 112.901 | 114.993 || 84 General government 110.024 | 112.783 | 113.855 | 117.048
42 Pipeline transportation 120.426 | 118.835| 129.983| 141.630 85 Government enterprises 110.953 | 113.137 | 123.460 | 124.868
43 Other transportation and support activities 107.130| 108.756 | 118.191 | 117.267 86| State and local 109.417 | 113.823 [ 117.317 | 119.142
44| Warehousing and storage 105.193 | 108.948| 110.511| 107.429 || 87|  General government 109.581 | 114.227 | 117.036 | 118.982
45| Information 99.137| 97.693| 97.926| 96.342 88 Government enterprises 107.460 | 108.927 | 121.133 | 121.417
46 Publishing industries (includes software)...... 101.638 | 101.926| 103.904 | 100.315 Addenda:
47 Motion picture and sound recording industries . 106.065 | 107.243| 108.170| 108.155 89| Private goods-producing industries ... 106.578 | 111.047 | 106.140 | 107.764
48 Broadcasting and telecommunications...... 97.692| 94.982| 94.514| 93.702 90| Private services-producing industries 2. 105.721|107.714 | 110.511 | 111.330
49 Information and data processing services. 95.285| 94.597| 94.525| 91.969 91| Information-communications-technology-producing industries 91.968| 88.413| 87.293| 84.293

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.
2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance,
insurance, real estate, rental, and leasing; professional and business services; educational services, health care,
and social assistance; arts, entertainment, recreation, accommodation, and food services; and other services,

except government.
3. Consists of computer and electronic products; publishing industries (includes software); information and
data processing services; and computer systems design and related services.
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Table 5A. Percent Changes in Chain-Type Price Indexes for Value Added by Industry, 2007-2010

December 2011

Line 2007 2008 2009 2010 Line 2007 | 2008 2009 2010
1 Gross domestic product. 2.9 2.2 1.1 1.2 50| Finance, insurance, real estate, rental, and leasing.... 2.2 2.8 0.5 1.7
2 |Private industries 2.8 24 1.1 0.9 51 Finance and insurance 25 3.2 -1.2 6.0
3| Agriculture, forestry, fishing, and hunting................c..... 21.7 14| -207| 57| %2 Federal Reserve banks, credt intermediation, and related
4 Farms 355 0.8 246 17.8 activities 16 4.0 -0.7 1.0
5|  Forestry, fishing, and related activities ..................c...... 40 38| -18 61| %3 Securities, commodity contracts, and investments 9.5 95| -143 02
6! Mini 8 303 -4 196 54 Insurance carriers and related activities ... 0.7 -0.9 35 26
ining : 7. g -7 ¢ 55 Funds, trusts, and other financial vehicl -46 49 6.6 0.0
7 Qil and gas extraction 5.7 439| -583 36.7 .
8 Mining, except oil and gas..... 13.3 156 05 32 56 Real estate and rental and leasing 21 2.6 14 -1.0
iviti ini — . 57 Real estate 22 24 1.6 -12
9 Support activities for mining.. 10.1 0.9 18.0 9.2 " : : :
10| utilities 18 09 132 07 58 Rental and leasing services and lessors of intangible assets 14 45 0.1 0.3
. ' ’ ’ . 59| Professional and business services 5.4 1.1 1.1 2.3
11| Construction 6.3 0.6 1.3 =25 . - . .
12 . R 1 44 7 60 Professional, scientific, and technical services .. 4.7 2.0 1.0 11
12| Manutacturing. 335wl 2 e Legal services 69/ 59| 36/ 38
1 ”\ﬁ edg°° ds ; el el 57| e Computer systems design and related services... 01| -08| -19| -31
00d products -1 0. -1 : 63 Miscellaneous professional, scientific, and technic:
15 Nonmetallic mineral products...........cc....coevieemviinriiinnes -05 4.7 9.9 -4.3 services 5.2 15 0.9 13
16 Pri tal 7.7 3.4 -41.2 29.8 . X : : ' '
17 F;'é?;;ytge,ﬁe?d PIOAUCES .o 37 5.7 14.1 63 64 Management of companies and enterprises...................... 115 0.1 =31 10.8
18 Machinery 19 0.8 12.8 -4.0 65 Administrative and waste m services 33 -0.6 4.2 0.6
19 Computer and electronic products -11.3] -103 -33 -39 66 Administrative and support services 3.4 -1.1 43 04
20 Electrical equipment, appliances, and components.. 4.8 3.1 1.1 -3.1 67 Waste management and remediation services. 2.2 3.9 3.6 2.0
2 Motor vehicles, bodies and trailers, and parts.. =311 891 5421 12211 gg| Educational services, health care, and social assistance . 43 24 39 2.2
22 Other transportation equipment 0.2 0.3 5.9 -0.7 Educational . 8 46 4 39
23 Furniture and related products... 33 10| 118 34| ucational Services......... 5. g 5. -
24 Miscellaneous manufacturing... 15 0.2 48 -05 70 Health care and social 1 41 21 3.6 20
25 Nondurable goods 0.9 7.2 5.0 13 7 Ambulatory health care services ... 45 1.6 33 19
26 Food and beverage and tobacco products -4.1 175 18.4| -105 72 Hospitals and nursing and resident 38 27 43 21
27 Textile mills and textile product mills..... -3.0 27 6.0 -19 73 Social assistance 35 2.1 25 23
28 Apparel and leather and allied products 0.0 0.1 19 -0.3 || 74| Arts, entertainment, recreation, accommodation, and food
29 Paper products 2.3 45 1.7 2.8 services 4.0 3.1 43 0.4
30 Printing and related support activities ..o, 11 -39 2.2 -2.6 . .
3 Petroleum and coal products 118 48 004 289 75 Arts, entertainment, and recreation..........c...cccooccccvis 34 2.4 2.1 0.5
: 76 Performing arts, spectator sports, museums, and related
32 Chemical products -0.2 13.0 9.0 0.2 activities 47 29 23 09
32 Wh IPIasIUCS azd rubber product =27 2'7 3'8 _2? 7 Amusements, gambling, and recreation industries................ 1.9 17 17 -0.1
8 o.esa e trade 06 0 9 0. 78 Accommodation and food Services.................ccocoveurrirerennes 4.2 33 5.0 -0.7
35| Retail trade 11 14 11 4011 79 Accommodation 4.9 16| -19] -27
36| Tran tation and warehousing 1.6 16 7.2 -0.7 80 Food services and drinking places 3.9 4.1 78 0.0
gg é'f_}fta”SPOFtit'?“ ;1 gg 13% gg 81| Other services, except government... 3.7 41 48 25
ail transportation . . . .
39 Water transportation -9.8 -8.6 -5.9 5.8 82 Government 47 335 a7 1.9
40 Truck transportation -0.7 0.1 9.0 -52 83| Federal 4.6 24 1.8 2.6
41 Transit and ground passenger transportation.................... 2.0 1.3 5.9 19 || 84 General government 4.7 2.5 1.0 2.8
42 Pipeline transportation 45 -13 94 9.0 85 Government enterprises 39 20 9.1 1.1
43 Other transportation and support activities .. 42 1.5 8.7 -0.8 86| State and local 4.8 4.0 3.1 1.6
44 Warehousing and storage 34 36 14 2.8 87 General government 49 42 25 1.7
45| Information 0.0 15 0.2 16 88 Government enterprises 29 1.4 1.2 0.2
46 Publishing industries (includes software) -0.4 0.3 1.9 -35 Addenda:
47 Motion picture and sound recording industries 3.6 11 0.9 0.0 89| Private goods-producing industries ... 3.1 42 -4.4 15
48 Broadcasting and telecommunications..... 0.6 2.8 -05 -0.9 90| Private services-producing industries 2. . 27 19 2.6 0.7
49 Information and data processing services. —4.8 -0.7 -0.1 27 91| Information-communications-technology-producing industries * -4.8 -39 -1.3 -34

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.
2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance,
insurance, real estate, rental, and leasing; professional and business services; educational services, health care,
and social assistance; arts, entertainment, recreation, accommodation, and food services; and other services,

except government.
3. Consists of computer and electronic products; publishing industries (includes software); information and
data processing services; and computer systems design and related services.
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Table 6. Contributions to Percent Change in Real Gross Domestic Product by Industry, 2007-2010

Line 2007 2008 2009 2010 Line 2007 2008 2009 2010
Percent change: 50 Finance, insurance, real estate, rental, and leasing ............ 022 -0.15 0.23| -0.05
1| Gross domestic product 1.9 -0.3 -35 3.0 51 Finance and insurance -0.29| -0.51 0.49 0.53
P t ints: 52 Federal Reserve banks, credit intermediation, and related
2| Private st B A L activties 01| o006 o021] 003
rivate industries e : ! - -9 - 53 Securities, commodity contracts, and investments 035 -039| 034 022
3 Agriculture, forestry, fishing, and hunting.................... -0.08 0.09 010 -0.03 || 54 Insurance carriers and related activities... 016 -028 008 018
4 Farms -0.07 0.10 0.11 0.00 55 Funds, trusts, and other financial vehicles 0.01 010, -0.15] 0.0
5 Forestry, fishing, and related activities ...............ccc...... -0.01 -0.01 -0.01 -0.03 56 Real estate and rental and leasing 0.50 036 -025| -058
6 Mining . 0.05| -0.08 037 -0.10 57 Real estate 0.50 0.30| -0.13| -0.68
7 Oil and gas extraction 0.05| -0.09 0.41 -0.17 58 Rental and leasing services and lessors of intangible
8 Mining, except oil and gas -0.03| -0.02 0.01 0.01 assets 0.00 006 -0.12 0.10
9 .S.u.pport activities for MiNING.........oevvreerneernerscrrenis 0.03 0.04 -0.05 0.06 59 Professional and business services. 033 047! -086 0.46
10| Utilities... 006 008 022 006 g Professional, scientific, and technical services . 023| 038 -054| 036
11 Construction -0.27| -0.30| -0.55 -0.12 61 Legal services -0.01 001 -0.17 0.04
12 Manufacturing 0.43 -0.71 -1.09 1.23 62 Computer systems design and related services .............. 0.12 0.07 0.03 0.13
13 Durable goods 0.25 -0.10 -0.95 0.96 63 Miscellaneous professional, scientific, and technical
14 Wood products 002| -001| -003| 001 services 012/ 030 -040| 020
}g I';lonmetallic n?ineral PrOAUCES....ovvvvvesaeriirisrsiiis —881 —888 —88? 88% 64 Management of companies and enterprises ................... -0.03 0.04| -0.04| -0.08
rimary metals - : : - 65 Administrative and waste management services 0.13| 005 -0.28| 0.8
}; l'\:llzbcrrlm(i:r?éers metal products ggg jgz :g?g 8;2 66 Administrative and SUpport Services ........ .. 0.10| 005 -0.26| 0.16
19 Computer and slectronic products... 047 0.3 0.06 0.46 67 We.lste management and remediation ser.wces - 0.03 0.01| -0.02 0.02
20 Electrical equipment, appliances, an p -0.01 002 -003| -0.04 68 Educational services, health care, and social assistance... 0.13 0.35 0.08 0.24
21 Motor vehicles, bodies and trailers, and parts -0.01 -018| -0.37 0.22 69 Educational services 0.01 0.02 0.01 0.00
22 Other transportation equipment 0.08 -0.01 -0.05 -0.12 70 H . .
f ealth care and social 0.12 0.33 0.07 0.24
. Furniure and related products.. 008 D0 el 0%l 7 Ambulatory health Care SerVCes................ 004 017| 002| 024
o5 Nondurable goods G- 018| -060| -014 0.27 72 Hospitals and nursing and residential care facilities... 0.05 0.15 005 -0.01
26 Food and beverage and tobacco products 003| -015| -003| o010l 73 Social assistance 0.03) 002 000 001
27 Textile mills and textile product mills 0.01 0.00 -0.04 -0.01 74 Arts, entertainment, recreation, accommodation, and food
28 Apparel and leather and allied products -0.01 -0.01 0.00| -0.01 services 011 -0.20| -0.29 0.29
29 Paper products 0021 -007) 0011 003 45 Arts, entertainment, and recreation 0.04| -0.06| -0.03] 0.6
30 Printing and related support activitie: 0.01 0.00 -0.03 0.00 ) f R : : . .
31 (F;etroleum and coal products ... -0.02 0.02 -0.11 0.25 6 Peggtri%lir;}%arts, spectator sports, museums, and related 001 -002| -0.02 0.04
32 hemical products 012 -032 005 -0.04 : o : ] ! ] ]
33 PIASHCS aNG TUDDEI PIOGUCLS o 005 008 001 0.01 77 Amusements, gambling, and recreation industries ........... 0.02| -0.04| -0.01 0.02
34 Wholesale trade. 031 -0.06| -0.81 0.21 78 Accommodation and fo0d SErViCes..............ccouwrmreinns 0.08) -0.14| -025| 0.23
. 79 Accommodation 0.03| -005| -0.12 0.13
35| Retail trade 002| -036| -0.14| 060 g Food services and drinking places..............ooc.oorree. 005 -0.09| -0.13| 0.09
36 Transportation and warehousing .............ccccccuvuenieuee 0.03 0.03| -0.36 0.10 :
37 Air transportation 000 -001 005 0.01 81 Other services, except government 0.00| -0.10| -0.12 0.05
38 Rail transportation 0.00 000 -0.04 0.00 82| Government 0.10 0.22 0.12 0.08
39 Water transportation 0.02 0.02 0.01 0.00 |
40 Truck transportation 0.02| -0.04| -0.15 0.08 gi Feg:':em government 88}5 gu g;? g}g
41 Transit and ground passenger transportation................ 0.01 0.01 -0.01 0.00 i 0 0 0 !
42 Pipeline transportation 0.00 003 -0.02 0.00 & Government enterprise 002 003 006 0.0
43 Other transportation and support activities -0.02 0.02| -0.10 0.00 || 86 State and local 0.09| 012 -0.03| -0.06
44 Warehousing and storage 0.01 0.00 0.00 0.01 87 General government. 0.11 0.10| 001 -0.08
45 Information 033 0.08 ~0.16 013 88 Government enterprise -0.03 0.02| -0.04 0.02
46 Publishing industries (includes software) 017 -0.08| -0.03 0.04 Addenda:
47 Motion picture and sound recording industries . 0.01 -0.02 -0.03 0.02 89| Private goods-producing industries ' ....... 013 -1.00| -1.18 0.97

48 Broadcasting and telecommunications ..... 0.21 015 0.1 0.08 90| Private services-producing industries 2... 1.55 013 -2.64 2.09
49 Information and data processing services -0.05 0.03 0.01 -0.01 91|  Information-communications-technology-producing industries 3 0.41 0.25 0.07 0.62
1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing. 3. Consists of computer and electronic products; publishing industries (includes software); information and
2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, data processing services; and computer systems design and related services.

insurance, real estate, rental, and leasing; professional and business services; educational services, health care, Norte. Percentage-point contributions do not sum to the percent change in real gross domestic product

and social assistance; arts, entertainment, recreation, accommodation, and food services; and other services, because the contribution of the “Not allocated by industry” line is excluded.
except government.
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Table 7. Contributions to Percent Change in the Chain-Type Price Index for Gross Domestic Product by Industry, 2007-2010

December 2011

Line 2007 2008 2009 2010 Line 2007 | 2008 | 2009 2010
Percent change: 50 Finance, insurance, real estate, rental, and leasing............. 0.46 0.58 0.10 0.35
1| Gross domestic product 2.9 22 11 1.2 51 Finance and insurance 0.20 0.24| -0.09 0.48
P t ints: 52 Federal Reserve banks, credit intermediation, and related
2| Private st sl 2 osl om activties 006| 014 -003| 041
rivate industries o : : . - - 53 Securities, commodity contracts, and investments 013 011 -017| 000
3 Agriculture, forestry, fishing, and hunting................... 0.24 0.02| -0.24 0.15 54 Insurance carriers and related activities........ 0.02| -0.02 0.09 0.07
4 Farms 0.23 0.01 -0.24 0.14 55 Funds, trusts, and other financial vehicles -0.01 0.02 0.02 0.00
5 Forestry, fishing, and related activities ................cccc. 0.01 0.01 0.00 0.01 56 Real estate and rental and leasing 027 034 019 -013
6 Mining . 0.13 054 -1.13 0.29 57 Real estate 0.25 0.28 019 -0.14
7 Oil and gas extraction 0.06 049 -1.07 0.30 58 Rental and leasing services and lessors of intangible
8 Mining, except oil and gas.... 0.04 0.04 0.00 0.01 assets 0.02 0.06 0.00 0.00
9 .S.u.pport activities for mining. 0.03 000 -007 -003 || g9 Professional and business services 063 0.14| 013 0.28
10| Utilities... 003 -0.02| 023 -0.01] g Professional, scientific, and technical services .. 034 045 007 008
1 Construction 0.30 0.03 0.05| -0.09 61 Legal services 0.10 0.09 0.05 0.06
12 Manufacturing -0.06 0.22 049 -0.07 62 Computer systems design and related services................ 000 -0.01| -0.02| -0.04
13 Durable goods -0.12| -0.15 024 -014 63 Miscellaneous professional, scientific, and technical
14 Wood products -0.03| -0.01 000  0.00 services 024|007 004 006
1 (55 gonmetallic n?ineral PrOQUCES ..veveveevvverceeeesssaas 8gg —8.8} 8(1)5 —8.8} 64 Management of companies and enterprises................. 020, 000 -0.06| 0.18
rimary metals - : - - 65 Administrative and waste management services 010 -0.02| 012 0.02
}7 'I\:Aabr;lqated metal products 0‘0‘2‘ O'O? 0']2 ‘0'02 66 Administrative and support services............. 009| -0.03| o011 001
8 achinery : 0.0 0.0 010 -00 67 Waste management and remediation services 001 001| 001 001
19 Computer and electronic products..... -018| -0.16| -0.05| -0.07 . . . .
20 Electrical equipment, appliances, an N 0.02 0.01 0.04| =001 68 Educational services, health care, and social assistance 0.33 0.19 0.32 0.19
21 gotor vehicles, bodies and trailers, and parts -0.02| -0.06 0.10| -0.03 69 Educational services 0.06 0.05 0.06 0.04
22 ther transportation equipment 0.00 0.00 0.04 0.00 70 Health care and social 027 0.14| 026 015
23 Furniture and related products.. 0.011 0001 002) 001 7 Ambulatory health Care SErvices .................. 014 005 011 007
24 Miscellaneous manufacturing... | 00110000 003 000 75 Hospitals and nursing and residential care facilties .. 011 008 013 007
25 Nondurable goods 005/ 087 025/ 007 73 Social assistance 0.02| 001 0.02| 001
26 Food and beverage and tobacco products -0.06 0.21 024 -0.17 Arts. entertai t i dati dfood
27 Textile mills and textile product mills 0.00 0.00 0.01 000 || 74 s, entertainment, recreation, accommodation, and ioo o6l o012 o6l oot
28 Apparel and leather and allied products 0.00 0.00 0.00 0.00 services - - g -0
29 Paper products 0.01 0.02 0.04 0.01 75 Arts, entertainment, and recreation..............c.c.ccocoorrrrnnnne 0.03 0.02 0.02 0.00
30 Printing and related support activitie 000 -0.01 0.01 -0.01 76 Performing arts, spectator sports, museums, and related
31 Petroleum and coal products 012 -0.05 -0.23 0.24 activities 0.02 0.02 0.01 0.00
32 Chemical products 0.00 0.19 0.13 0.00 77 Amusements, gambling, and recreation industries 0.01 0.01 0.01 0.00
33 Plastics and rubber products...............eceeevnrrerciinens -0.01 0.01 0.04 -0.01 78 Accommodation and food services 0.12 0.10 0.14| -0.02
34 Wholesale trade 0.04 0.12 0.43 -0.01 79 Accommodation 0.04 001 -0.01| -0.02
35 Retail trade 0.07 0.08 006/ -025|| 80 Food services and drinking places ............cccooveecvviiivcciiins 0.08| 008 015/ 000
36 Transportation and warehousing............................ 0.05 0.05 020 -0.02 81 Other services, except government..................oooooeurcniniinnns 009, 010 0.1 0.06
37 Air transportation 0.00 0.01 0.05 0.01 t . , . ¥
38 Rail transportation 00t o002 001 ooi|| 2| Governmen 059|045 035 026
39 Water transportation -0.01 -0.01 -0.01 0.01 83 Federal 0.18 0.10 0.07 0.12
40 Truck transportation -0.01 0.00 0.07| -0.04 84 General government 0.16 0.09 0.04 0.11
41 Transit and ground passenger transportation................ 0.00 0.00 0.01 0.00 85 Government enterprises 0.02 0.01 0.04 0.00
42 Pipeline transportation 0.00 0.00 0.01 0.01
43 Other transportation and support activities 0.03 0.01 0.06| -0.01 86 State and local 0.40 035 0.28 0.14
44 Warehousing and storage 0.01 0.01 000| -001|| & General government 0.39) 034 021} 0.4
N ’ 88 Government enterprises 0.02 0.01 0.07 0.00
45 Information 0.00| -0.07 0.01 -0.07
46 Publishing industries (includes software) 0.00 0.00 002 -0.04 Addenda:
47 Motion picture and sound recording industries . 0.02 0.00 0.00 0.00 89| Private goods-producing industries 0.61 0.80| -0.83 0.27
48 Broadcasting and telecommunications ..... 0.01 -0.07| -0.01 -0.02 90| Private services-producing industries 2 . 1.85 1.28 1.76 0.51
49 Information and data processing services. -0.03 0.00 0.00, -0.01 91| Information-communications-technology-producing industries * -021| -0.17| -0.05| -0.16

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance,
insurance, real estate, rental, and leasing; professional and business services; educational services, health care,
and social assistance; arts, entertainment, recreation, accommodation, and food services; and other services,
except government.

3. Consists of computer and electronic products; publishing industries (includes software); information and
data processing services; and computer systems design and related services.
Note. Percentage-point contributions do not sum to the percent change in real gross domestic product

because the contribution of the “Not allocated by industry” line is excluded.
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Subject Guide

VoLUME 91 JANUARY—DECEMBER 2011

This guide lists the major items that were published in the Survey or CURRENT BUSINESS in
the January—December 2011 issues. It gives the month of the issue and the beginning
page number, and it includes selected boxes that are cited by title and page number.

General
Schedule of BEA news releases in 2012
{November, 56 and December, 41}
Taking Account
BEA customers can use Twitter to stay informed
{September, iv}
BEA economist looks at airline price strategies {March,
v}
BEA gets high marks in 2010 OAS survey {August, iv}
Paper measures constant-quality drug prices {January,
iv}
Web site upgrade: new look and data tools {July, iv}

BEA Briefings

Analyzing Federal Programs Using BEA Statistics: A
Look at Unemployment Insurance Benefits Pay-
ments {September, 14}

Comparing NIPA Profits With S&P 500 Profits
{March, 22}

GDP for American Samoa, the Commonwealth of the
Northern Mariana Islands, Guam, and the U.S. Vir-
gin Islands for 2002—-2009 {September, 41}

Modernizing and Enhancing BEA’s International Eco-
nomic Accounts: A Progress Report {May, 26}

Feedback on Proposed Changes [box, 31]

Prototype Quarterly Statistics on U.S. Gross Domestic

Product by Industry {July, 32}

Research Spotlights

Artistic Originals as Capital Assets {June, 43}

Offshoring and Import Price Measurement: Selected
Research From the Conference on “Measurement
Issues Arising From the Growth of Globalization”
{February, 7}

Regional Price Parities by Expenditure Class
for 2005-2009 {May, 73}

Technological Progress in the Microprocessor Industry
{February, 13}

National
Fixed assets and consumer durable goods
For 1997-2010 {September, 27}

Inventories, sales, and inventory-sales ratios for
manufacturing and trade
Third Quarter 2010 {January, 6}
Fourth Quarter 2010 {April, 9}
First Quarter 2011 {July, 6}
Fourth Quarter 2007 to Second Quarter 2011 {Octo-
ber, 9}
National income and product accounts (NIPAs)
Annual Revision
Annual Estimates for 2003-2010 and Quarterly
Estimates for First Quarter 2003 to First Quarter
2011 {August, 6}
GDP and Other Major NIPA Series
For 1929 to the Second Quarter 2011 {August, 181}
NIPA Tables {August, 32}
Newly Available NIPA Tables
NIPA tables 3.15.1-3.15.6, 3.16, 3.17, and 7.15 {Sep-
tember, 19}
NIPA tables 3.18B and 3.20-3.23 {October, 6}
NIPA tables 2.9, 3.19, and 7.20 {November, 6}
GDP and the Economy
Advance Estimates
Fourth Quarter 2010 {February, 1}
First Quarter 2011 {May, 1}
Preview of the Upcoming Annual NIPA Revision
{May, 6}
Second Quarter 2011 {August, 1}
Third Quarter 2011 {November, 1}
Second Estimates
Fourth Quarter 2010 {March, 1}
First Quarter 2011 {June, 1}
Second Quarter 2011 {September, 1}
Third Quarter 2011 {December, 1}
Third Estimates
Third Quarter 2010 {January, 1}
Fourth Quarter 2010 {April, 1}
First Quarter 2011 {July, 1}
Second Quarter {October, 1}
Government Receipts and Expenditures
Fourth Quarter 2010 {April, 6}
First Quarter 2011 {June, 11}
Second Quarter 2011 {September, 11}
Third Quarter 2011 {December, 11}
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Returns for Domestic Nonfinancial Business {June, 24}

Revisions to GDP, GDI, and Their Major Components
{July, 9}

Trends in Consumer Spending and Personal Saving,
1959-2009 {June, 14}

Updated Summary of NIPA Methodologies {Novem-
ber, 9}

NIPA translation of the federal budget

For Fiscal Year 2012 {March, 12}
NIPA Estimates of the Federal Sector and the Federal

Budget Estimates [box, 14]

Taking Account

Info about upcoming NIPA annual revision {June, iv}

A look at cyclical economic indicators for the United
States {February, iv}

Updated government statistical tables available {Octo-
ber, iv}

Industry
Industry accounts
Annual Industry Accounts
Advance Statistics on GDP by Industry for 2010
{May, 8}
Revised Statistics for 2007-2009 {January, 9}
Revised Statistics for 2003-2010 {December, 15}
Travel and tourism satellite accounts
For 2007-2010 {June, 29}
Taking Account
Travel spending increases in the fourth quarter {April,
v}

International

Direct investment positions

Country and Industry Detail for 2010 {July, 125}

Detailed Historical-Cost Positions and Related Finan-
cial and Income Flows for 2007-2009 {September,
50}

Foreign direct investment in the United States

Operations of U.S. Affiliates of Foreign Companies in
2009 {August, 211}

Tables {September, 92}

U.S. direct investment abroad

Operations of U.S. Multinational Companies In 2009
{November, 29}

Tables {September, 57}

U.S. international investment position

Yearend 2010 {July, 113}

U.S. international accounts

Annual Revision {July, 47}

International Transactions and Positions in Financial
Derivatives {July, 110}
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U.S. international services

Cross-Border Trade in 2010 and Services Supplied
Through Affiliates in 2009 {October, 13}

U.S. international transactions

An Ownership-Based Framework of the U.S. Current
Account for 1999-2009 {January, 64}

Annual Estimates, 2010 {April, 20}

Quarterly Estimates
Third Quarter 2010 {January, 30}

Fourth Quarter 2010 {April, 12}
First Quarter 2011 {July, 62}
Second Quarter 2011 {October, 58}

How BEA Aligns and Augments Source Data From the
U.S. Treasury Department for Inclusion in the Inter-
national Transactions Accounts {July, 44}

Taking Account

BEA publishes 2009 direct investment data { December,
v}

BEA releases summary estimates of MNC activity
{May, iv}

Results of BEA-BLS collaboration published {Novem-
ber, iv}

Regional
Gross domestic product by state
Advance Statistics for 2010 and Revised Statistics for
2007-2009 {July, 142}
Gross domestic product by metropolitan area
Advance Statistics for 2009 and Revised Statistics for
2001-2008 {March, 29}
Advance Statistics for 2010 and Revised Statistics for
2007-2009 {October, 93}
Local area personal income
For 2009 {May, 40}
Personal income for metropolitan areas
For 2010 {September, 139}
Regional quarterly reports
County Compensation by Industry for 2009
{January, 70}
State Personal Income
Annual Estimates
For 2010 {April, 53}
Quarterly Estimates
Third Quarter 2010 {January, 67}
Fourth Quarter 2010 {April, 49}
First Quarter 2011 {July, 171}
Second Quarter 2011 {October, 129}
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January

February

March

April

May

June

Schedule of BEA News Releases in 2012

U.S. International Trade in Goods and Services, November 2011*
Gross Domestic Product, 4™ quarter 2011 (advance estimate)
Personal Income and Outlays, December 2011

U.S. International Trade in Goods and Services, December 2011*
Gross Domestic Product, 4" quarter 2011 (second estimate)

Personal Income and Outlays, January 2012

U.S. International Trade in Goods and Services, January 2012*

U.S. International Transactions, 4" quarter 2011

U.S. Travel and Tourism Satellite Accounts, 4" quarter 2011 and 2011

State Quarterly Personal Income, 1% quarter 2008—4t quarter 2011 and State

Annual Personal Income, 2011 (preliminary estimate)
Gross Domestic Product, 4™ quarter 2011 (third estimate),
including Corporate Profits, 4" quarter 2011
Personal Income and Outlays, February 2012

U.S. International Trade in Goods and Services, February 2012*
Summary Estimates for Multinational Companies, 2010

Local Area Personal Income, 2010

Advance Gross Domestic Product by Industry, 2011

Gross Domestic Product, 1stquarter 2012 (advance estimate)
Personal Income and Outlays, March 2012

U.S. International Trade in Goods and Services, March 2012*
Gross Domestic Product, 1% quarter 2012 (second estimate),
including Corporate Profits, 1* quarter 2012 (preliminary estimate)

Personal Income and Outlays, April 2012
Gross Domestic Product by State, 2011 (advance) and
2008—2010 (revised estimates)
U.S. International Trade in Goods and Services, April 2012*
U.S. International Trade in Goods and Services Annual Revision, 2011*
U.S. International Transactions, 1% quarter 2012
U.S. Travel and Tourism Satellite Accounts, 1*t quarter 2012
U.S. International Investment Position, 2011
State Quarterly Personal Income, 1% quarter 2011-1% quarter 2012
Gross Domestic Product, 1%t quarter 2012 (third estimate);
including Corporate Profits, 1*t quarter 2012 (revised estimate)
Personal Income and Outlays, May 2012

All releases are scheduled for 8:30 a.m.

*Joint release by the Census Bureau and the Bureau of Economic Analysis

January 13
January 27
January 30

February 10
February 29

March 1
March 9
March 14
March 21

March 28

March 29
March 30

April 12
April 18
April 25
April 26
April 27
April 30

May 10

May 31

June 1

June 5
June 8
June 8
June 14
June 20
June 26
June 27

June 28
June 29

41
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July

August

September

October

November

December

Schedule of News Releases in 2012

U.S. International Trade in Goods and Services, May 2012*
Gross Domestic Product, 2" quarter 2012 (advance estimate)
Personal Income and Outlays, June 2012

U.S. International Trade in Goods and Services, June 2012*

Gross Domestic Product, 2" quarter 2012 (second estimate);
including Corporate Profits, 2" quarter 2012 (preliminary estimate)

Personal Income and Outlays, July 2012

U.S. International Trade in Goods and Services, July 2012*

U.S. International Transactions, 2"¢ quarter, 2012

U.S. Travel and Tourism Satellite Accounts, 2" quarter 2012

State Quarterly Personal Income, 1 quarter 2009—2"¢ quarter 2012
and Revised State Annual Personal Income, 2009—2011

Gross Domestic Product, 2" quarter 2012 (third estimate),
including Corporate Profits, 2" quarter 2012 (revised estimate)

Personal Income and Outlays, August 2012

U.S. International Trade in Goods and Services, August 2012*
Gross Domestic Product, 3" quarter 2012 (advance estimate)
Personal Income and Outlays, September 2012

U.S. International Trade in Goods and Services, September 2012*

Local Area Personal Income, 2011

Gross Domestic Product, 3" quarter 2012 (second estimate),
including Corporate Profits, 3 quarter 2012 (preliminary estimate)

Personal Income and Outlays, October 2012

U.S. International Trade in Goods and Services, October 2012*

U.S. Travel and Tourism Satellite Accounts, 3'¢ quarter 2012

U.S. International Transactions, 3" quarter 2012

State Quarterly Personal Income, 1* quarter 2011-3™ quarter 2012

Gross Domestic Product, 3™ quarter 2012 (third estimate),
including Corporate Profits, 3¢ quarter 2012 (revised estimate)

Personal Income and Outlays, November 2012

All releases are scheduled for 8:30 a.m.

*Joint release by the Census Bureau and the Bureau of Economic Analysis

December 2011

July 11
July 27
July 31

August 9

August 29
August 30

September 11
September 18
September 19

September 25

September 27
September 28

October 11
October 26
October 29

November 8
November 26

November 29
November 30

December 11
December 17
December 18
December 19

December 20
December 21
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BEA Current and Historical Data

A selection of estimates from the national, industry, international, and regional accounts of the Bureau of Economic
Analysis (BEA) are presented in this section. BEA’s estimates are not copyrighted and may be reprinted without BEA’s
permission. Citing the Survey or Current Business and BEA as the source is appreciated.

More detailed estimates from BEA’s accounts are available on BEA’s Web site at www.bea.gov. These estimates are
available in a variety of formats. In addition, news releases, articles, and other information, including methodologies
and working papers, are available.

The tables present annual [A], quarterly [Q], and monthly [M] data.

National Data

G. Investment tables [A]

A. Selected NIPA tables [A,Q] G.1 U.S. international investment position .............. D-70
1. Domestic product and incOme ........ocoveerrrrvererrnnes D-2 G.2 USDIA: Selected items .......cceeeeeereerererereeccrerenes D-71
2. Personal income and outlays ...........ccecveueeererennee D-20 G.3 Selected financial and operating data of foreign
3. Government current receipts and expenditures ... D-25 affiliates of U.S. companies..........cccecrerueueuencne D-72
4. FOreign transactions ..........eceeeeeessereeressesessessessenes D-36 G.4 FDIUS: Selected items........coeueeveiverecrnieninnieinnnns D-73
5. Saving and iNVESUMENL «.....cvveeeremreeereereaneeereernens D40 G.5 Selected financial and operating data of U.S.
6. Income and employment by industry ..........ccc..c... D-47 affiliates of foreign companies............cceuuceee. D-74
7. Supplemental tables.......cccccocvniruenenininenenniieccnne D-48

H. Charts

B. NIPA-related table
B.1 Personal income and its disposition [A, M] ....... D-52

C. Historical measures [A, Q]

The United States in the international economy......D-75

Regional Data
I. State and regional tables

C.1 GDP and other major NIPA aggregates.............. D-53 I.1 Personal income [Q] ..ccevvverererererererererererererererenenes D-76
I.2 Personal income and per capita
D. Charts personal income [A]....cccoeoeveeeeeerereneeeeeenns D-77
Selected NIPA SETries ......ccoeeurueueenereemenentreererenereeneeaene D-57 L.3 Disposable personal income and per capita
disposable personal income [A] ....c.cceeueeneneee D-78
Industry Data L.4 Gross domestic product by state [A]........coceeeuene D-79

E. Industry table

E.1 Value added by industry [A]...cococeeereerrreerernennenes D-63 J. Local area tables
J.1 Personal income and per capita personal income
International Data by metropolitan area [A] ....cccovverererrrererenennes D-80
F. Transactions tables J.2 Gross domestic product by metropolitan area
E.1 U.S. international transactions in goods for industries [A] .cooeeeereenenirineencreeeeeseeenes D-85
and services [A, M] cuecoeeeveeeeeeeeeeeeereeveeneennens D-64
F.2 U.S. international transactions [A, Q].......oc....... D-65 K. Charts
E3 U.S. international transactions by area [Q]......... D—66 Selected regional estimates.........c.ceeeeeerererererererererenenes D-89
F.4 Private services transactions [A].......cccceevvevveereenne D-69
Appendixes
A. Additional information about the NIPA estimates
Statistical CONVENTIONS......c.cvverververrerrerrerrenrerrereersenenss D-91
Reconciliation table [A, Q] .coevveeeeeeereeeeeeereereenene D-92

B. Suggested reading............c.ccococveerinncnnnccnnne D-93
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National Data

A. Selected NIPA Tables

The selected set of NIPA tables presents the most recent estimates of gross domestic product (GDP) and its
components, which were released on November 22, 2011. These estimates include the second estimates for the
third quarter of 2011. Also included are revised estimates of wages and salaries and of affected income-side series
for the second quarter of 2011.

The selected set presents quarterly estimates that are updated monthly. Annual estimates are presented in

most of the tables. Estimates for all NIPA series for 1929 forward are on BEA’s Web site at www.bea.gov.

The GDP news release is available on BEA’s Web site within minutes after the release. To receive an e-mail no-
tification of the release, go to www.bea.gov and subscribe. The “Selected NIPA Tables” are available later that

day.

1. Domestic Product and Income

Table 1.1.1. Percent Change From Preceding Period in Real
Gross Domestic Product

Table 1.1.2. Contributions to Percent Change
in Real Gross Domestic Product

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line| 2009 | 2010 2010 2014 Line| 2009 | 2010 2010 2011
n v I I in i v I in
Gross domestic product........ 1 -3.5 3.0 25 23 04 1.3 2.0 Percent change at annual rate:
Personal consumption Gross domestic product ........ 1 -35 3.0 25 23 0.4 13 2.0
%)é%%r;dnures g :138 ig ig gg 217 _?g ?g Percentage points at annual rates:
"""""" Y : ) : ’ Y ) Personal consumption
Rt oo P4 I B I v B 4 A B B expenditures .. 2| -132| 144 185 248 147 049 163
Services ol 14l oal s 13 o8l is 29 GOOGS....... 3| -069| 099 109 187| 1.10| -0.38| 030
Grose private domastie : - : : : ; Durable goods . 4| —041| 053 063 120 085 -042| 041
h Nondurable goods 5| -0.28 0.46 047 0.67 0.25 0.04| -0.11
westment 71 =250 179, 92) -71] 38| 64 -09 SEIVICES v 6| -063| 046| o075 061 036 087 133
Fixed investment... 8| -18.8 26 2.3 75 1.2 9.2 12.3 Gross private domestic
Nonresidential .. 9| -17.8 44 113 8.7 2.1 10.3 14.8 :
Structures..... 10| -202| -158| 42| 105 -143| 226| 126 imvest 7|38 el el A 4T 073) 040
Equipment and software 11| -160| 146 141 81| 87| 62| 156 ixed investment.. 2 0 : : 15 1071 145
Residential............. .| 12| 22| 43| -277| 25| -24| 42| 18 Nonresidenti 9| -205 042 104 082) 020 098 141
Change in private inventories 13 Structures 10| -085| -051| 010 026 -040| 054| 033
e - R Equipment 1] -120| 093 094| 056 060 044 108
Net exports of goods and services | 14/ ... R~ Residential ................ 12| -072| -011| -0.76| 006 -006| 009 004
Exports.... ]g _;g-g }12 128 gg 132 gg i-g Change in private inventories ....... | 13| -084| 164 086 -1.79| 032 -028| -155
171 35 50/ 126 47 17 62 27 Net exports of goods and services| 14| 1.11| -051| -0.68| 137| -0.34| 0.24| 049
18 138 25| 123] 23| &3l 14| 05 Exports .. .| 15| -118| 131 121| o098 101| 048 059
1ol 56| 198l 124] 08| 95l 18| 03 Goods. 16| -1.04| 142 075 079| 094| 024 048
00| -35| 29| 118 —104] 22| o4l 20 Service: 17| -013| 0419| 046 0148 007| 024] 0.1
- - : - : - : Imports... 18] 229 -182| -1.89| 039 -1.35| -024| -0.09
Government consumption Goods 19 219| -174| -158| 008 -1.29| -0.23| -0.04
expenditures and gross ol a7l ozl 10l 28l sl -0e| o4 Services... 20| 010 -008| -031| 031 -0.06/ -001| -0.06
Federal 22 60| 45 32| -30| -94 1.9 1.9 G°e";';'e‘:‘d°i;‘u‘r:‘;";“d“‘gp£gg
23| 58| 33| 57| -59| -126/ 70| 47 €
Nondefense . 24| 65 71| -8 31| -27| -76| -38 21 0341 014 020 -058] -123) -0.18) -0.02
State and local 25| -09| -18| -05| -27| -34| -28| -14 Federal 2| 045 037 026 -026| -082] 016 015
X National defense.. 23| 030 o018 031| -034| -074] 037| 026
Addendum: Nondefense ... 24| 016 019| -005| 009 -0.08| -022| -0.10
Gfggﬁ adrgmeS"C product, current 6l 25 a2l 39l a2l a1l 40| as State and local 25| -0.11| -023| -006| -0.33| -041| -034| -0.17
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Table 1.1.3. Real Gross Domestic Product, Quantity Indexes Table 1.1.4. Price Indexes for Gross Domestic Product
[Index numbers, 2005=100] [Index numbers, 2005=100]
Seasonally adjusted Seasonally adjusted
Line | 2009 2010 2010 2011 Line | 2009 2010 2010 2011
1] v | Il 1] 1} \% | ] 11}
Gross domestic product 1| 100.635 | 103.684 | 104.093 | 104.699 | 104.792 | 105.140 | 105.663 Gross domestic product 1{109.732| 111,000 | 111,162 | 111,699 | 112.390 | 113.091 | 113.796
Personal consumption Personal consumption
expenditures . 2| 102.657 | 104.741 | 105.038 | 105.962 | 106.511 | 106.693 | 107.303 expenditures 2| 109.169 | 111.112| 111.136 | 111.673 | 112.747 | 113.666 | 114.317
00dS......... 3] 100.693 | 105.006 | 105.333 | 107.452 | 108.700 | 108.272 | 108.611 Goods......... 3| 103.209 | 104.837 | 104.497 | 105.367 | 107.412| 108.752 | 109.531
Durable goods 4| 98.660 | 105.782 | 106.294 | 110.600| 113.710 | 112.180 | 113.688 Durable goods 4] 92.901| 91.348| 91.058| 90.507| 90.362| 90.745| 90.629
Nondurable goods .. 5| 101.536 | 104.501| 104.733 | 105.839 | 106.249 | 106.306 | 106.136 Nondurable goods .. 5(109.301 | 112.748 | 112.379 | 114.092 | 117.463| 119.383 | 120.707
Services . 6| 103.644 | 104.628 | 104.912 | 105.250 | 105.453 | 105.941 | 106.688 Services. 6| 112.353| 114.465| 114.682 | 115.037 | 115.574 | 116.260 | 116.841
Gross private domestic Gross private domestic
investment 7| 66.944| 78.945 81.333| 79.848| 80.600 81.869| 81.691 investment.... 71 106.401| 104.743 | 104.755 | 105.199 | 105.755 | 106.342 | 106.607
Fixed investment. 8| 75.688| 77.667| 78.380| 79.812| 80.052| 81.829| 84.239 Fixed investment. 8| 106.305| 104.843 | 104.826 | 105.035| 105.412 | 106.039 | 106.402
Nonresidential 9| 93.755| 97.913| 99.725| 101.822 | 102.342 | 104.889 | 108.573 Nonresidential. 91 107.106 | 105.373 | 105.424 | 105.536 | 105.909 | 106.560 | 106.986
Structures... .| 10| 104.426| 87.883| 88.169| 90.399| 86.974| 91.511| 94.272 Structures ... .| 10| 122.490| 121.117 | 121.399 | 122.475| 123.982 | 125.835 | 127.560
Equipment and software | 11| 89.367 | 102.393 | 104.873| 106.925| 109.174 | 110.839 | 114.936 Equipment and software | 11| 101.496 | 99.634 | 99.595| 99.406| 99.446| 99.743| 99.788
Residential...........cccccuvuue 12| 44.587| 42.681| 41.427| 41.684| 41.428| 41.855| 42.022 Residential..........c.cccoveeueae 121 102.637 | 102.214 | 101.941 | 102.563 | 102.958 | 103.479 | 103.560
Change in private inventories | 13 Change in private inventories | 13
Net exports of goods and Net exports of goods and
services 14 services 14
Exports... 15| 114.479 | 127.444 | 129.101 | 131.551 | 134.061 | 135.240 | 136.667 Exports .. 15| 105.959 | 110.617 | 110.461 | 112.757 | 115.725 | 118.182 | 118.737
Goods. 16| 112.417 | 128.564 | 130.096 | 132.984 | 136.363 | 137.206 | 138.872 Goods 16| 104.524 | 109.690 | 109.386 | 112.396 | 115.859 | 118.572 | 118.979
Services . 17| 119.041| 125.030 | 126.961 | 128.433 | 128.977 | 130.926 | 131.809 Services. 171 109.146 | 112.669 | 112.865 | 113.494 | 115.282 | 117.125| 118.031
Imports ... 18| 91.372| 102.821 | 105.708 | 105.091 | 107.207 | 107.573 | 107.718 Imports... 18| 106.571| 113.032 | 111.994 | 114.271| 119.370 | 122.949 | 122.558
Goods. 19| 88.174| 101.248 | 104.206 | 104.065 | 106.464 | 106.875 | 106.945 Goods 191 105.396 | 112.607 | 111.378 | 113.780 | 119.647 | 123.632 | 123.163
Services . 20| 108.576 | 111.742| 114.282| 111.185| 111.798 | 111.918| 112.479 Services. 20| 111.541| 114.560 | 114.431 | 116.066 | 117.261 | 118.754 | 118.760
Government consumption Government consumption
expenditures and gross expenditures and gross
investment. 21/ 107.161| 107.886 | 108.457 | 107.691 | 106.076 | 105.837 | 105.813 investment 21| 114.883 | 117.445 | 117.444 | 118.341 | 119.910 | 121.146 | 121.515
Federal ....... 22| 117.479| 122.782| 124.138 | 123.197 | 120.195| 120.769 | 121.328 Federal....... 22| 111.000 | 113.653 | 113.759 | 114.331 | 115.827 | 116.902 | 117.422
National defense. 23| 118.090 | 121.942 | 123.698 | 121.846 | 117.822 | 119.841| 121.229 National defense. 23| 111.402 | 114.046 | 114.093 | 114.802 | 116.576 | 117.672 | 118.130
Nondefense..... 24| 116.200 | 124.508 | 125.038 | 125.985 | 125.111 | 122.665 | 121.488 Nondefense .... 241 110.188 | 112.860 | 113.083 | 113.380 | 114.333 | 115.367 | 116.014
State and local.... 25| 101.378| 99.557| 99.689| 99.020| 98.177| 97.488| 97.140 State and local..... 25| 117.214| 119.704 | 119.627 | 120.757 | 122.372 | 123.721 | 123.977
Table 1.1.5. Gross Domestic Product Table 1.1.6. Real Gross Domestic Product, Chained Dollars
[Billions of dollars] [Billions of chained (2005) dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2009 2010 2010 2011 Line | 2009 2010 2010 2011
1] v | Il 1] 1] I\ | Il 1]
Gross domestic product 1{13,939.0 | 14,526.5 | 14,605.5 | 14,755.0  14,867.8 | 15,012.8 | 15,180.9 Gross domestic product 1{12,703.1|13,088.0 | 13,139.6 | 13,216.1 | 13,227.9 | 13,271.8 | 13,337.8
Personal consumption Personal consumption
expenditures . 2| 9,866.1|10,245.5 | 10,276.6 | 10,417.1 | 10,571.7 | 10,676.0 | 10,798.7 expenditures 2| 9,037.5| 9,220.9| 9,247.1| 9,3284| 9,376.7| 9,392.7| 9,446.5
Goods......... 3| 3,197.5| 3,387.0| 3,386.5| 3,483.4| 3592.2| 3,622.7| 3,660.1 Goods......... 3| 3,098.0| 3,230.7| 3,240.8| 3,306.0| 3,344.4| 3331.2| 3,341.7
Durable goods 41 1,029.6| 1,085.5| 1,087.5| 1,124.7| 1,154.5| 1,143.8| 1,157.7 Durable goods 4] 1,108.3| 1,188.3| 1,194.1| 1,242.4| 1,277.4| 1,260.2| 1,277.1
Nondurable goods .. 5| 2,167.8| 2,301.5| 2,299.0 | 2,358.7| 2,437.8| 2,478.9| 2,502.4 Nondurable goods .. 5| 1,983.4| 2,041.3| 2,045.8| 2,067.4| 2,075.4| 2,076.6| 2,073.2
Services . 6| 6,668.7| 6,8585| 6,890.1| 6,933.7| 6,979.4| 7,053.3| 7,138.6 Services 6| 59355/ 5991.8| 6,008.1| 6,027.5| 6,039.1| 6,067.0| 6,109.8
Gross private domestic Gross private domestic
investment 7| 1,546.8| 1,795.1| 1,850.5| 1,818.0| 1,853.1| 1,895.3| 1,895.4 investment.... 7| 14542 1,7149| 1,766.8| 1,734.5| 1,750.9| 1,778.4| 1,774.6
Fixed investment. 8| 1,707.6| 1,7282| 1,7438| 1,779.3| 1,791.1| 1,841.7| 1,902.4 Fixed investment. 8| 1,606.3| 16484 1,6635| 1,693.9| 1699.0| 1,736.7| 1,787.8
Nonresidential 9| 1,353.0| 1,390.1| 1,416.5| 1,447.9| 1,460.5| 1,506.0| 1,565.1 Nonresidential. 9| 1,2632| 1,3192| 1,3436| 1,371.9| 13789 1,4132| 1,462.8
Structures... .| 10| 449.9| 3744| 376.6| 389.6| 3795| 4052| 4232 Structures ... .| 10| 367.3| 309.1| 310.1| 3180 3059| 321.9| 331.6
Equipment and software | 11 903.0( 1,015.7| 1,039.9| 1,058.3| 1,081.0( 1,100.8| 1,141.9 Equipment and software | 11 889.7| 1,019.4| 1,044.1| 1,064.5| 1,086.9| 1,1035| 1,144.3
Residential...........cccccuvuune 12 354.7| 338.1 327.3| 3313 330.6| 3357 337.3 Residential..........c.ccccveuenee 12 345.6 330.8 321.1 323.1 321.1 3244\ 3257
Change in private inventories | 13| -160.8 66.9| 106.7 38.7 62.0 53.6 74 Change in private inventories | 13| -144.9 58.8 923 38.3 49.1 39.1 -85
Net exports of goods and Net exports of goods and
services. 14| -391.5| -516.9| -540.3| -500.2| -571.3| -597.1| -560.3 services 14| -358.8| -421.8| -458.7| -414.2| -424.4| -416.4| -400.7
Exports 15| 1,583.0| 1,839.8| 1,860.6| 1,935.3| 2,024.1| 2,085.3| 2,117.2 Exports .. 15| 1,494.0| 1,663.2| 1,684.8| 1,716.8| 1,749.6| 1,765.0| 1,783.6
Goods. 16| 1,064.7| 1,277.8| 1,2889| 1,353.8| 1,431.0| 1,473.5| 1,496.6 Goods 16| 1,018.6| 1,1649| 1,178.8| 1,204.9| 1,235.6| 12432 1,258.3
Services . 17 5184 | 562.0 5716| 5815 593.2 611.7 620.6 Services. 17 4749| 498.8 506.5 512.4 5146| 5224| 5259
Imports ... 18| 1,974.6| 2,356.7| 2,400.9| 2,435.5| 2,595.4| 2,682.4| 2,677.5 Imports... 18| 1,852.8| 2,085.0| 2,1435| 2,131.0| 2,173.9| 2,181.4| 2,184.3
Goods. 19| 1,587.3| 1,947.3| 1,982.7| 2,022.8| 2,176.2| 2,257.3| 2,250.2 Goods 19| 1,506.0| 1,729.3| 1,779.8| 1,777.4| 1,818.4| 1,8254| 1,826.6
Services . 20| 387.3| 409.4| 4182| 4127 419.3| 4251| 4272 Services. 20| 3472| 3574| 3655| 3556 3575 357.9| 359.7
Government consumption Government consumption
expenditures and gross expenditures and gross
investment. 21| 2,917.5| 3,002.8| 3,018.7| 3,020.2| 3,014.4| 3,038.6| 3,047.2 investment 21| 2,539.6 | 2,556.8| 2,570.3| 2,552.1| 2,513.9| 2,508.2| 2,507.6
Federal ....... 22| 1142.7| 1222.8| 1,2375| 1,234.3| 1219.9| 1237.1| 1,2484 Federal....... 22| 1,029.5| 1,075.9| 1,087.8| 1,079.6| 1,053.3| 1,058.3| 1,063.2
National defense. 23| 7749| 8192 831.3| 823.9| 809.0/ 830.6| 8435 National defense. 23| 69.6| 7183| 7286| 717.7| 6940 7059 7141
Nondefense..... 24| 367.8| 4036| 4062 4103| 4109 406.5| 4049 Nondefense ... 24| 3338| 3577 3592 361.9| 3594 3524| 349.0
State and local.... 25| 1,774.8| 1,780.0| 1,781.2| 1,786.0| 1,794.4| 1,801.5| 1,798.8 State and local.... 25| 1,514.2| 1,487.0| 1,488.9| 1,478.9| 1,466.4| 1,456.1| 1,450.9
Residual 26 343 8.5 7.3 =79 -211 -176| -27.3

Norte. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is
the difference between the first line and the sum of the most detailed lines.



Table 1.1.7. Percent Change From Preceding Period
in Prices for Gross Domestic Product

National Data

December 2011

Table 1.1.8. Contributions to Percent Change in the
Gross Domestic Product Price Index

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2009 2010 2010 2011 Line | 2009 2010 2010 2011
Il] \% | Il 1] 1] \Y% | Il 1}
Gross domestic product 1 11 1.2 14 1.9 25 25 25 Percent change at annual
Personal consumption rate:
gxp%nditures. % tz)g }g (1) g ;3 gg 153(13 gg Gross domestic product 1 1.1 1.2 14 19 25 25 25
000S ... -2. X . X . . . ;
Durable goods 4| 18 7| 25 24| -08| 17| -o5  Percentage pointsatannual
Nondurable goods .. 5 -2.9 32 24 6.2 124 6.7 45 Persone;l consumption
i 1. 1. 11 12 1. 24 2.
. Services o 6 6 o o 0 expenditures o| o1s| 125| om| 37| 273|233 14
ross private domestic 10 5l o9 . 21 22 10 GOOGS...... 3| -061| 036 020 079| 18| 121 070
glvegt."‘e"' g By sy o3 0-; 9 ¥ it Durable goods 4| -014| -013| -019| -018| -0.05| 013 -0.04
ixed investment. -1 -1 : : . : . Nondurable goods .. 5/ -047| 049 038 097 18| 107 073
Nonresidential . 9 -0.6 -1.6 05 04 14 25 1.6 Services 6 075 0.89 051 059 088 112 0.95
Structures .| 10 -2.6 -11 25 3.6 5.0 6.1 5.6 Gross private domestic ! : ’ : : ’ ’
Equipment and soft 11 0. -1, 0. 0. 2 1.2 2
ReSOnl e | 12 -3.3 -o.g o.g gg (1).5 20 3.3 investment... 71 013, -018)  009| 0201 026 028  0.13
Change in private inventories | 13 Fixed investment. 8| -016| -017| 006 0.09| 047 029 017
N i ds and Nonresidential. 9 -0.06| -0.16 0.04 0.04 0.14 0.25 0.16
e; eer"‘,ll’ge';s of goods an " Structures ... .| 10| -010| -003| 007/ 010| 013 016 015
Equipment and software | 11 0.03| -012| -0.03| -0.06 0.01 0.09 0.01
Exg%fézé- }g :gg 1‘9} gg 1‘132 ];g gg ]g Residential.............. | 12| -010] -001| 001| 005 003 005 001
Services 17 By 35 06 25 65 65 31 N:Zi:%?l::fn;it;;v::;ones 13 0.03| -0.01 0.04 0.11 0.09| -0.01 -0.04
| ts... 1 -10. Al -2.2 4 191 12. -1.
. B B B v N A B 7 -d B services 14| 113| -038| 043| -026 -157| -093| 050
Services . 20 22 27 16 58 42 5.2 0.0 Exports .. 15| -0.67 0.52 0.08 1.07 1.40 1.16 0.26
G . Goods 16| -0.59 0.40 0.06 0.98 1.15 0.91 0.14
0;';;::]‘:1?{:;:2':“‘3"‘9!"2‘5’2 Services. 17| -008| 012 002| 009| 025 026 013
: Imports... 18 180 -0.90 035 -1.33| -297| -2.09 0.23
inyestment. 2ty 031 22 09) 311 541 42] 12 Goods 19| 174 -082| 040| -1.17| -285 -195| 0.3
oderal ... 2| 021 241 A1) 201 58 38 18 Services. 20| 006) -008) -005| -0.16| -0.12| -0.14| 0.00
National defense. 23 -0.7 24 0.9 25 6.3 38 1.6 .
Nondefense.... 24 09 2.4 15 1.1 34 37 2.3 60;;*;2:&?{3;:';‘3"'9%22
tate and local.... 2 -04 2.1 .7 . . 4. .
A dia oo 5| 0 88 85 5| 08 investment 21| -007| 046| 019 063 108 084 025
Ge" a I rod 28 14 14 14 19 2 9 ) Federal....... 22| -002| 020 o010 017 043| 031 0.15
ross national product........ : : - - 5 5 5 National defense. 23| -004| 013 005 014 034 021| 0.09
Implicit price deflators: Nondefense ... 24 0.02 0.07 0.04 0.03 0.09 0.10 0.06
Gross domestic product ' 27 1.1 1.2 1.3 1.8 2.7 2.6 25 State and local.... 25| -0.05 0.26 0.10 0.46 0.65 0.53 0.10
Gross national product ! 28 1.0 1.1 1.3 1.8 2.7 2.6 25
1. The percent change for this series is calculated from the implicit price deflator in NIPA table 1.1.9.
Table 1.1.9. Implicit Price Deflators for Gross Domestic Product Table 1.1.10. Percentage Shares of Gross Domestic Product
[Index numbers, 2005=100] [Percent]
Seasonally adjusted 2010 2011
Line | 2009 2010
Line | 2009 2010 2010 2011 1} \% | Il 1l]
1l \% | Il 1l Gross domestic product 1 100.0| 100.0f 100.0( 100.0f 100.0f 100.0| 100.0
- Personal consumption
Gross domestic product 11109.729 | 110.992 | 111.156 | 111.644 | 112.398 | 113.118 | 113.818 expenditures 2 70.8 70.5 70.4 70.6 711 7141 7141
Personal consumption Goods......... 3 22.9 23.3 23.2 23.6 24.2 241 241
expenditures . 21109.169 | 111.112| 111.133| 111.670 | 112.744 | 113.663 | 114.314 Durable goods 4 7.4 75 7.4 7.6 7.8 7.6 7.6
Goods......... 31 103.209 | 104.836 | 104.495 | 105.365 | 107.410 | 108.750 | 109.529 Nondurable goods .. 5 15.6 15.8 15.7 16.0 16.4 16.5 16.5
Durable goods 4] 92901 | 91.347| 91.076| 90.527| 90.381| 90.765| 90.648 Services 6 47.8 472 472 47.0 46.9 47.0 47.0
Nondurable goods .. 5/ 109.301 | 112.748 | 112.373 | 114.086 | 117.457 | 119.377 | 120.701 Gross private domestic
Services . 6| 112.353 | 114.465 | 114.680 | 115.035 | 115.571 | 116.257 | 116.838 investment.... 7 1141 12.4 12.7 12.3 125 12,6 12,5
Gross private domestic Fixed investment. 8 12.3 11.9 11.9 121 12.0 12.3 125
investment 71 106.368 | 104.678 | 104.740 | 104.811 | 105.838 | 106.569 | 106.807 Nonresidential. 9 9.7 9.6 9.7 9.8 9.8 10.0 10.3
Fixed investment. 8| 106.305 | 104.843 | 104.830 | 105.042 | 105.420 | 106.046 | 106.409 Stru_ctures . .| 10 3.2 2.6 2.6 2.6 2.6 2.7 2.8
Nonresidential 91 107.106 | 105.373 | 105.427 | 105.544 | 105.917 | 106.567 | 106.994 Equipment and software | 11 6.5 7.0 71 7.2 7.3 7.3 75
Structures... .| 10] 122.490| 121.117 | 121.426 | 122.534 | 124.041| 125.895 | 127.621 Residential............ccccoeueuee 12 25 2.3 22 22 22 22 22
Equipment and software | 11| 101.496 | 99.634 | 99.603| 99.415| 99.455| 99.753| 99.797 Change in private inventories | 13 -12 0.5 0.7 0.3 0.4 0.4 0.0
Residential.................. 12| 102.637 | 102214 | 101.946 | 102568 | 102.963| 103.484 | 103565  Net exports of goods and
Change in private inventories | 13 services .... 14| -28| -36| -37| -34| -38 40| -37
Net exports of goods and Exports .. 15 14 12.7 12.7 13.1 13.6 13.9 13.9
services 14 Goods 16 7.6 8.8 8.8 9.2 96 9.8 9.9
Exports... 15| 105.959 | 110.617 | 110.430 | 112.726 | 115.693 | 118.149 | 118.704 Services. 17 3.7 3.9 3.9 39 4.0 4.1 4.1
Goods. 16| 104.524 | 109.690 | 109.345 | 112.354 | 115.816 | 118.527 | 118.935 Imports... 18 14.2 16.2 16.4 16.5 175 17.9 17.6
Services . 171 109.146 | 112.669 | 112.852 | 113.481| 115.269 | 117.112| 118.018 Goods 19 1.4 13.4 13.6 13.7 14.6 15.0 14.8
Imports ... 18| 106.571 | 113.032 | 112.005 | 114.289 | 119.389 | 122.969 | 122.578 Services. 20 2.8 2.8 29 2.8 2.8 2.8 2.8
Goods. 19| 105.396 | 112.607 | 111.397 | 113.807 | 119.676| 123.662| 123.193  Government consumption
Services . | 20| 111.541| 114.559| 114.431| 116.068| 117.261 | 118.756 | 118.762 expenditures and gross
Government consumption investment 21 20.9 20.7 20.7 20.5 20.3 20.2 20.1
expenditures and gross Federal....... 22 8.2 8.4 85 84 8.2 8.2 8.2
investment. 21| 114.883 | 117.445 | 117.444 | 118.340 | 119.910 | 121.146 | 121.515 National defense. 23 5.6 5.6 5.7 5.6 5.4 55 5.6
Federal ....... 22| 111.000 | 113.653 | 113.756 | 114.327 | 115.824 | 116.898 | 117.419 Nondefense .... 24 2.6 2.8 2.8 2.8 2.8 2.7 2.7
National defense. 23| 111.402 | 114.046 | 114.091 | 114.799 | 116.573 | 117.669 | 118.127 State and local.... 25 12.7 12.3 12.2 121 12.1 12.0 11.8
Nondefense..... 241 110.189 | 112.860 | 113.079 | 113.376 | 114.329 | 115.363 | 116.011
State and local.... 25| 117.214 | 119.704 | 119.629 | 120.759 | 122.374 | 123.723 | 123.979
Addendum:
Gross national product......... 26| 109.717| 110.971 | 111.133 | 111.623 | 112.379 | 113.106 | 113.807
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Table 1.1.11. Real Gross Domestic Product: Percent Change From Quarter One Year Ago

[Percent]
2010 2011
Line
n v Il n
Gross domestic product 1 35 3.1 22 1.6 15
Personal consumption expenditures 2 2.2 3.0 2.8 2.2 22
Goods 3 38 58 5.4 4.0 31
Durable goods 4 52 10.9 1.3 7.8 7.0
Nondurable goods 5 32 35 27 23 1.3
Services 6 14 1.6 15 1.4 17
Gross private domestic i it 7 255 14.0 74 29 0.4
Fixed investment 8 44 74 74 5.0 75
Nonresidential 9 77 111 10.0 8.0 8.9
Structures 10 -12.6 -1.8 15 49 6.9
Equipment and software 1 17.6 16.6 134 9.2 9.6
Residential 12 -78 -6.3 -29 -6.9 14
Change in private inventorie: 13
Net exports of goods and services 14
Exports 15 12.5 8.8 8.9 7.3 5.9
Goods 16 15.1 10.5 10.1 77 6.7
Services 17 72 5.0 6.2 6.2 38
Imports 18 15.9 10.7 9.6 47 19
Goods 19 18.5 12.7 1.5 5.6 26
Services 20 49 1.9 14 06 -16
Government consumption expenditures and gross i 21 0.6 0.1 =11 =22 -2.4
Federal 22 42 29 -0.3 -2.0 -2.3
National defense 23 2.7 1.5 -2.0 -1.8 -2.0
Nondefense 24 75 57 31 24 28
State and local 25 -17 -17 -15 2.3 -26
Addenda:
Final sales of domestic product 26 1.3 24 22 1.9 24
Gross domestic purchases 27 42 36 2.6 1.4 1.0
Final sales to domestic purchaser. 28 2.1 29 25 1.7 1.8
Gross national product 29 38 32 26 20 1.8
Real disposable personal income 30 3.0 35 26 1.1 0.0
Price indexes (Chain-type):
Gross domestic purchases 31 1.4 1.4 1.9 2.6 28
Gross domestic purchases excluding food and energy ™., 32 1.3 1.2 1.4 1.8 2.0
Gross domestic product 33 1.4 1.6 1.8 2.1 24
Gross domestic product excluding food and energy ' 34 14 1.3 15 1.8 2.1
Personal consumption expenditures 35 15 1.3 1.8 25 29
Personal consumption expenditures excluding food and energy ............ccoooveiviecvviinens 36 1.3 1.0 11 1.3 1.6
Market-based PCE 2 37 1.2 1.1 1.7 26 3.0
Market-based PCE excluding food and energy 2 38 1.0 0.7 0.9 1.3 16

1. Food excludes personal consumption expenditures for purchased meals and beverages, which are classified in food services.

2. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.

Nore. Percent changes for real estimates are calculated from corresponding quantity indexes presented in NIPA tables 1.1.3, 1.2.3, 1.4.3, and 1.7.3. Percent changes in price estimates are calculated from corre-
sponding price indexes presented in NIPA tables 1.1.4, 1.6.4, and 2.3.4.

Table 1.2.1. Percent Change From Preceding Period in Real
Gross Domestic Product by Major Type of Product

[Percent]
Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
I} v | Il 1}
Gross domestic product 1 =35 3.0 25 23 0.4 13 2.0
Final sales of domestic product 2 2.6 14 1.7 42 0.0 1.6 36
Change in private inventorie: 3
Goods 4 -5.9 1.7 7.9 5.9 4.9 -0.6 1.3
Final sales 5 2.7 5.1 48 13.2 338 0.4 741
Change in private inventorie: 6
Durable goods 7 -11.0 16.2 8.8 3.0 10.0 3.0 12.3
Final sales 8 6.4 6.7 7.7 13.9 5.3 48 12.0
Change in private inventories ' 9
Nondurable goods 10 -0.1 7.3 6.9 9.1 -0.1 —4.3 -9.3
Final sales 11 15 34 1.8 125 22 4.0 23
Change in private inventories ' 12
Services 2 13 -0.5 1.1 1.5 1.0 -0.1 1.8 1.9
Structures 14 -16.9 -8.8 -8.0 1.0 -13.1 5.0 5.8
Addenda:
Motor vehicle output 15 -245 274 14.9 -17.4 59.2 -4.1 75
Gross domestic product excluding motor vehicle output 16 -3.0 2.6 2.2 2.9 -0.7 1.5 1.9
Final sales of computers 3 17 1.3 20.5 72.7 64.2 147 13.0 44.0
Gross domestic product excluding final sales of COMPULENS ............c.ccveeviviicnnriveeirincniiiens 18 -35 29 22 2.1 0.3 1.3 1.8
Gross domestic purchases excluding final sales of computers to domestic purchasers 19 -45 32 3.0 0.7 0.7 0.7 1.3
Final sales of domestic product, current dollars 20 -16 2.6 3.1 6.1 25 42 6.3

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these industries are based on the North Amer-
ican Industry Classification System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense) produced by government. In current dollars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.



Table 1.2.2. Contributions to Percent Change in Real
Gross Domestic Product by Major Type of Product

National Data

December 2011

Table 1.2.3. Real Gross Domestic Product by

Major Type of Product, Quantity Indexes
[Index numbers, 2005=100]

Seasonally adjusted at annual rates

Seasonally adjusted

Line | 2009 | 2010 2010 2011 Line | 2009 | 2010 2010 2011
i v [ n i v I I i
Percent change at annual rate: Gross domestic product....... 1(100.635 | 103.684 | 104.093 | 104.699 | 104.792 | 105.140 | 105.663
Gross domestic product....... 1| 35| 30| 25 23] 04| 13| 20 Final sales of domestic
X PIOAUCE ..o 2|102.224 [103.626 | 103.762 | 104.841 | 104.850 | 105.275 | 106.210
Percentage points at annual Change in private
ratesl::inal sales of domesic inventories .. B oo Jeversseees | eneensins | seveneenes | seeesssnens | csseeessin | eessseneen
_ 4]102.615 114,630 |115.570 | 117.244 | 118.667 | 118.481 | 118.875
2| -264] 139 165 414 004 162) 355 5(108.942 | 114.483 | 114.326 | 117.933 | 119.039 | 119.156 | 121.229
_ - _ B | v |oeresere |eoesmsns | v | eescerrsoe | et |crseren
084 164 086 179 032 -028) 155 7| 98.122|114.027 | 115.957 |116.812 | 119.638 | 120,538 | 124.098
o -156) 3011 212) 163 136 -0.17| 038 8(106.442 | 113.588 | 114.218 | 118.004 [ 119.551 | 120.962 | 124.434
- = P T OV U PO BN P

Change in private inventories
Durable goods ...

-0.84 164 086 -1.79 032| -028| -1.55
-1.55 2.06 1.20 0.42 1.37 0.43 1.70

3
4
5| -0.72 1.37 1.26 3.41 1.04 0.11 1.93
6
7
8

Final sales -0.90 0.91 1.03 1.83 0.73 0.67 1.62
Change in private inventories ' 9| -0.65 1.15 017 -1.41 063| -0.23 0.08
Nondurable goods .. 10| -0.01 0.95 0.92 120| -0.01| -0.61| -1.31
Final sales 1 0.19 0.46 0.23 1.58 0.30| -0.55 0.31
Change in private inventories ' | 12| -0.20 0.49 0.69| -0.38| -0.31| -0.05| -1.63
SeIVICes 2. 13| -0.34| 0.72 0.98 0.65| -0.05 1.18 1.24
SHUCUTES .....oocviis 14| -159| -0.69| -0.59 0.07| -0.95 0.33 0.38
Addenda:
Motor vehicle output.................... 15| -0.55 0.49 0.33| -043 1.08| -0.10 0.18

Gross domestic product excluding
motor vehicle output
Final sales of computers 3..
Gross domestic product excluding
final sales of computers..

16| -2.93 2.54 218 278 -0.73 1.44 1.83
17 0.01 0.10 0.29 0.29 0.08 0.07 0.22

18| -3.49 293 2.22 2.06 0.27 1.26 1.78

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard
Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification
System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.

Table 1.2.4. Price Indexes for Gross Domestic Product

by Major Type of Product
[Index numbers, 2005=100]

Nondurable goods .. 10|107.470|115.326 | 115.214 [ 117.745 | 117.727 | 116.432 | 113.630

Final sales -] 11]111.498 | 115.328| 114333 | 117.752| 118.405 | 117.206 | 117.873
Change in private inventories ' | 12| ..o [ervrveenees [ eereemmnenns [ vvvveninnee [evmnnneeenns | vovvveenens | cevessnnenns
Services 2. 13/105.001 | 106.133 | 106.432 | 106.696 | 106.676 | 107.158 | 107.665
Structures..............cccocoomnnrnnrvviiinnnns 14| 71.283| 65.018 | 64.862 | 65.029 | 62.784 | 63.555  64.452
Addenda:
Motor vehicle output .................... 15| 60.751| 77.389| 80.391| 76.651| 86.102| 85.215| 86.760

Gross domestic product
excluding motor vehicle output | 16 |101.874 | 104.505 [ 104.833 | 105.573 | 105.377 | 105.764 | 106.255
Final sales of computers °........... 17|177.437|213.841 | 222.124 | 251.452 | 260.231 | 268.303 | 293.899
Gross domestic product
excluding final sales of
COMPULETS....ooovvvarrrrivieereranans 18100.296 | 103.250 | 103.636 | 104.168 | 104.240 | 104.569 | 105.033
Gross domestic purchases
excluding final sales of
computers to domestic

PUFChASENS.......ooevvenrirenriianes 19| 97.312|100.471|101.124|101.311 [ 101.477 | 101.661 | 101.993

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard
Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification
System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.

Table 1.2.5. Gross Domestic Product by Major Type of Product

[Billions of dollars]

Seasonally adjusted Seasonally adjusted at annual rates
Line | 2009 | 2010 2010 2011 Line | 2009 2010 2010 2011
I v | I I 1l vV | I il
Gross domestic product....... 1(109.732 | 111.000 | 111.162 | 111.699 | 112.390 | 113.091 | 113.796 Gross domestic product 1(13,939.0 | 14,526.5 | 14,605.5 | 14,755.0 | 14,867.8 | 15,012.8 | 15,180.9
Final sales of domestic Final sales of domestic
Product .........ccoevviieniieenes 21109.703 |110.981 | 111.140 | 111.647 | 112.315| 113.021 | 113.739 product..........cceeruees 2114,099.8 | 14,459.6 | 14,498.8 | 14,716.3 | 14,805.8 | 14,959.2 | 15,188.0
Change in private Change in private
inventories [ OSSO VOO FOVPPUURPPONE DUOPOUROPIN PO IVPPIORTORN RPN inventories .. 3| -160.8 66.9| 106.7 38.7 62.0 53.6 =71
41101.426 | 100.673 | 100.842 | 101.429 | 101.655 | 101.888 | 102.840 Goods .......... 4| 3,617.0| 4,009.9| 4,050.0| 4,126.1| 4,193.8 | 4,199.4| 4,252.2
Final sales .. 51101.224 | 100.537 | 100.693 | 101.181|101.329 | 101.574 | 102.569 Final sale: 5| 3,777.8| 3943.0| 3943.4| 4,087.4| 4,131.8| 4,1458| 4,259.3
Change in private inventories [ SO U SOOI DU OO ISR I Change in private
Durable goods ... 7| 95.991| 94.263| 94.156| 93.807 | 93.554 | 93.609 | 93.631 inventories .. 6| -160.8 66.9 106.7 38.7 62.0 53.6 =71
Final sales .. 8| 95.833| 94.248| 94.137| 93.770| 93.471| 93.519| 93.554 Durable goods 7| 1,797.8| 2,061.5| 2,084.1| 2,091.3| 2,136.8| 2,154.1| 2,218.3
Change in p (11 FSUROROSIOR URIRPIOPOIR FOPOPPRRPOTORN DPPPOORPOPIN FOVPOOPOPOURNN BUPPOPPROTS PPN Final sales.. 8| 1,911.4| 2,006.0| 2,015.0| 2,073.6| 2,094.1| 2,119.9| 2,181.6
Nondurable goods .. 10|108.058 | 108.430 | 108.930 [ 110.654 | 111.466 | 111.921 | 114.072 Change in p
Final sales 11/107.858 | 108.221 | 108.692 | 110.213|110.902 | 111.391 | 113.593 inventories ... 9| -1136 45.5 69.2 17.7 427 34.2 36.7
Change in private inVentories ' | 12 | ..o | coevevevens [wermvmeeeens [ evrninnnene [orevsrienies | ovveereiinns | woveeeeens Nondurable goods .. 10| 1,819.2| 1,958.4| 1,965.9| 2,034.8| 2,057.0| 2,045.3| 2,033.9
SerVICeS 2.......ovvvereereiereienenns 131112.709 | 115.100 | 115.267 | 115.741 | 116.629 | 117.499 | 118.040 EE:[']S:';S N 11| 1,866.4| 1,937.0| 1,928.4| 2,013.8| 2,037.7| 2,025.9| 2,077.7
SHUCUTES ..o 141114.220|113.710 | 113.787 | 114.659 | 115.626 | 116.886 | 117.941 invgntorizs‘ 12| 472 214 375 21.0 19.3 194| -438
Addenda: Services 2 13| 9,211.9| 9,508.6 9,549.1| 9,612.1| 9,684.1| 9,800.4| 9,892.1
Mot hicle output .........ccoceeeee 1 7.714 | 100. 100.775 | 100.. 101.487|103.120 | 104. ’ ” N e o DN o ooy
Grose domestic product 5|9 00,633 /100.775/100.856 | 101.487 108,120 104380 gt oty 14| 1,110 1,0080| 1,0064| 1,016.8 989.9| 1,013.0] 1,036
excluding motor vehicle output | 16|110.119|111.350 | 111.513 | 112.062 | 112.756 | 113.431 | 114.120 Addenda:
Final sales of computers *........... 17| 51.761| 46.985| 46.419| 45.618| 44.120| 43.301| 41.761 Motor vehicle output ............ 15| 24941 326.2 339.4 323.8| 366.1 368.1 379.3
Gross domestic product Gross domestic product
excluding final sales of excluding motor vehicle
COMPULENS.....vvrernieriiriririens 181110.217 | 111.554 [ 111.724 | 112.278 | 113.001 | 113.722 | 114.461 OUPUL...ececiries 16|13,689.9 | 14,200.3 | 14,266.1 | 14,431.2 | 14,501.7 | 14,644.6 | 14,801.6
Implicit price deflator for final Final sales of computers 3... | 17 70.9 77.6 79.8 88.9 88.9 90.0 95.1
sales of domestic product........ 191109.703 |110.981 [ 111.136 | 111.642 | 112.311|113.017 | 113.735 Gross domestic product
excluding final sales of
1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard COMPULETS....oooovnnens 18(13,868.1|14,449.0 | 14,525.6 | 14,666.1 | 14,778.9 | 14,922.8 | 15,085.8

Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification
System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard
Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification
System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.



December 2011 SURVEY OF CURRENT BUSINESS

Table 1.2.6. Real Gross Domestic Product by

Major Type of Product, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
n \% | Il n
Gross domestic product 1 12,703.1 13,088.0 13,139.6 13,216.1 13,227.9 13,271.8 13,337.8
Final sales of domestic product 2 12,852.7 13,028.9 13,046.0 13,181.6 13,182.8 13,236.2 13,353.9
Change in private inventorie: 3 -144.9 58.8 92.3 38.3 491 39.1 -85
Residual 4 -47 0.3 1.3 -3.8 -4.0 -35 -76
Goods 5 3,566.6 3,984.2 4,016.9 4,075.1 4,124.5 4,118.1 4,131.8
Final sales 6 3,732.1 3921.9 3,916.6 4,040.1 4,078.0 4,082.0 4,153.0
Change in private inventorie: 7 -144.9 58.8 92.3 38.3 49.1 39.1 -8.5
Durable goods 8 1,873.2 2,176.8 2,213.6 2,230.0 2,283.9 2,301.1 2,369.1
Final sales 9 1,994.5 2,128.4 2,140.2 2,211.2 2,240.2 2,266.6 2,331.6
Change in private inventories ' 10 -105.9 415 62.6 16.4 37.4 29.8 31.9
Nondurable goods 1 1,683.7 1,806.8 1,805.1 1,844.7 1,844.4 1,824.2 1,780.3
Final sales 12 1,730.4 1,789.9 1,774.4 1,827.5 1,837.6 1,819.0 1,829.4
Change in private inventories ! 13 -41.2 18. 31. 22.3 13.9 111 -35.0
Services 2 14 8,173.1 8,261.2 8,284.5 8,305.0 8,303.5 8,341.0 8,380.5
Structures 15 971.9 886.5 884.3 886.6 856.0 866.5 878.7
Residual 16 -19.7 -38.1 -37.9 -52.9 -60.7 -62.2 -79.3
Addenda:
Motor vehicle output 17 254.5 324.2 336.8 321.1 360.7 357.0 363.5
Gross domestic product excluding motor vehicle output 18 12,432.7 12,753.8 12,793.8 12,884.2 12,860.3 12,907.5 12,967.4
Final sales of computers 3 19 137.0 165.1 171.5 194.1 200.9 2071 226.9
Gross domestic product excluding final sales of COMPULETS ........c..verveerernereerernnns 20 12,582.9 12,953.5 13,002.0 13,068.7 13,077.7 13,119.0 13,177.2

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these industries are based on the North American
Industry Classification System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense) produced by government. In current dollars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.

Norte. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type
quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line following change in private inventories is the difference between gross
domestic product and the sum of final sales of domestic product and of change in private inventories; the residual line following structures is the difference between gross domestic product and the sum of the detailed
lines of goods, of services, and of structures.

Table 1.3.1. Percent Change From Preceding Period
in Real Gross Value Added by Sector

[Percent]
Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
1l [\ | I 1}

Gross d tic product 1 -35 3.0 25 23 0.4 13 20
Busi ! 2 -4.9 3.9 3.7 3.2 0.3 1.7 3.0
Nonfarm 2 3 -5.1 4.0 35 3.8 0.9 1.8 32
Farm 4 15.1 -0.5 214 -29.8 -31.8 -97 -9.1
Households and institutions 5 -0.3 0.5 -0.5 -0.1 1.0 1.2 -14
Households 6 -1.0 -0.2 -1.9 -15 0.9 -0.1 -4.8
Nonprofit institutions serving households 2 7 0.6 1.3 14 1.7 1.1 27 3.0
General government * 8 1.9 0.5 -1.6 -04 -0.1 -0.6 -0.5
Federal 9 5.9 37 2.2 0.6 1.9 0.8 0.1
State and local 10 0.1 -0.9 -1.4 -0.9 -1.1 -1.2 -0.8

Addendum:
Gross housing value added 11 0.1 04 -1.3 -1.3 1.6 1.0 -3.3

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and used by nonprofit institutions serving households, and rental income of persons for tenant-
occupied housing owned by nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.
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Table 1.3.3. Real Gross Value Added by Sector, Quantity Indexes
[Index numbers, 2005=100]

Seasonally adjusted
Line 2009 2010 2010 2011
n v | I Il

Gross domestic product 1 100.635 103.684 104.093 104.699 104.792 105.140 105.663

Business ! 2 98.659 102519 103.077 103.899 103.986 104.420 105.190

Nonfarm 2 3 98.463 102.366 102.857 103.809 104.029 104.506 105.321

Farm 4 114.749 114.153 120.720 110.493 100.401 97.879 95.572

Households and institutions 5 107.738 108.245 108.219 108.191 108.449 108.761 108.388

Households 6 109.307 109.115 108.933 108.523 108.757 108.742 107.426

Nonprofit institutions serving households 2 7 105.642 107.035 107.207 107.660 107.949 108.670 109.486

General government * 8 105.824 106.364 106.281 106.170 106.137 105.986 105.846

Federal 9 110.750 114.802 114.934 115.095 115.650 115.877 115.914

State and local 10 103.700 102.729 102.553 102.324 102.037 101.721 101.505
Addendum:

Gross housing value added 1 112.389 112.858 112,751 112.374 112.831 113.119 112.182

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and used by nonprofit institutions serving households, and rental income of persons for tenant-
occupied housing owned by nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.

Table 1.3.4. Price Indexes for Gross Value Added by Sector
[Index numbers, 2005=100]

Seasonally adjusted
Line 2009 2010 2010 2011
1l % | Il 1l

Gross domestic product 1 109.732 111.000 111.162 111.699 112.390 113.091 113.796

Busi ! 2 108.262 109.636 109.758 110.427 111.147 111.909 112.598

Nonfarm 2 3 108.434 109.617 109.731 110.249 110.782 111.496 112.150

Farm 4 96.638 113.871 114.464 127.892 145.976 151.431 155.697

Households and institutions 5 113.124 112.743 113.106 112.930 113.357 113.623 114.602

Households 6 110.800 109.584 109.545 109.864 110.108 110.296 111.514

Nonprofit institutions serving households 2 7 116.344 17.117 118.031 117.181 117.856 118.229 118.891

General government * 8 116.052 118.403 118.616 119.047 119.833 120.602 121.116

Federal 9 113.855 117.048 117.269 117.596 118.617 119.437 120.119

State and local 10 117.036 118.982 119.191 119.673 120.342 121.085 121.513
Addendum:

Gross housing value added 1 111.529 110.507 110.466 110.791 111.125 111.329 112.483

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and used by nonprofit institutions serving households, and rental income of persons for tenant-
occupied housing owned by nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.

Table 1.3.5. Gross Value Added by Sector

[Billions of dollars]

Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
Il v | I 1l

Gross domestic product 1 13,939.0 14,526.5 14,605.5 14,755.0 14,867.8 15,012.8 15,180.9

Busi ! 2 10,338.8 10,879.1 10,950.7 11,098.9 11,188.9 11,315.1 11,468.2

Nonfarm 2 3 10,225.7 10,746.5 10,809.6 10,954.7 11,038.0 11,1614 11,3135

Farm 4 1131 132.6 1411 1441 150.9 153.6 1547

Households and institutions 5 1,836.0 1,838.4 1,843.9 1,840.5 1,851.9 1,861.6 1,871.2

Households 6 1,046.9 1,033.6 1,031.5 1,030.6 1,035.1 1,036.7 1,035.5

Nonprofit institutions serving households 2 7 789.1 804.8 812.4 810.0 816.8 824.9 835.7

General government * 8 1,764.1 1,809.1 1,810.9 1,815.6 1,827.0 1,836.1 1,8415

Federal 9 553.2 589.6 591.3 593.8 601.9 607.2 610.9

State and local 10 1,210.9 1,219.5 1,219.6 1,221.8 1,225.2 1,228.9 1,230.6
Addendum:

Gross housing value added 1 1,321.2 1,3145 1,312.8 1,312.3 1,321.5 1,327.4 1,330.0

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and used by nonprofit institutions serving households, and rental income of persons for tenant-
occupied housing owned by nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.



December 2011

Table 1.3.6. Real Gross Value Added by Sector, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates
Line | 2009 2010 2010 2011
n \% | 1l n

Gross domestic product 1{12,703.1|13,088.0 | 13,139.6 | 13,216.1 | 13,227.9 | 13,271.8 | 13,337.8

Business '..... 2| 9,550.3 | 9,923.9| 9,977.9|10,057.5 | 10,065.9 | 10,107.9 | 10,182.5

Nonfarm 2 3| 9,430.8| 9,804.7| 9,851.7| 9,942.8| 9,964.0|10,009.6|10,087.7

41 1174 1165 1232 1127 1024 99.9 97.5

Households and institutions 5| 1,623.0| 1,630.6| 1,630.2| 1,629.8| 1,633.7| 1,638.4| 1,632.8

Households ..............ccouuenees 6| 9448| 9432| 9416| 938.1| 940.1| 940.0/ 928.6
Nonprofit institutions serving

households 2 7| 6783| 6872 6883 691.2| 693.1| 697.7| 7029

General government 8| 1,520.1| 1,527.9| 1,526.7 | 1,525.1| 1,524.6| 1,522.5| 1,520.5

Federal ........... 9| 4859| 5037| 504.3| 5050 507.4| 5084 5086

State and local 10| 1,034.6| 1,025.0| 1,0232| 1,020.9| 1,018.1| 1,014.9| 1,012.8

Residual . 1 1 77 7. 5. 2 1 -0.3

Addendum:
Gross housing value added 12| 1,184.6| 1,189.5| 1,188.4| 1,184.4| 1,189.2| 1,192.3| 1,182.4

1. Equals gross domestic product excluding gross value added of households and institutions and of general govern-
ment.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by
nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.

Norte. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is
the difference between the first line and the sum of the most detailed lines.

Table 1.4.3. Real Gross Domestic Product, Real Gross Domestic Purchases,

and Real Final Sales to Domestic Purchasers, Quantity Indexes
[Index numbers, 2005=100]

SURVEY OF CURRENT BUSINESS

Table 1.4.1. Percent Change From Preceding Period
in Real Gross Domestic Product, Real Gross Domestic Purchases,
and Real Final Sales to Domestic Purchasers

[Percent]
Seasonally adjusted at annual rates
Line | 2009 | 2010 2010 2011
Il \% | 1 1l
Gross domestic product .................. 1| =35 25 2.3 0.4 13 2.0
Less: Exports of goods and services 20 94| 113 10.0 7.8 7.9 3.6 43
Plus: Imports of goods and services 3| -13.6 125 123] -23 8.3 14 0.5
Equals: Gross domestic purchases 4 -4.4 4 3.1 0.9 0.7 1.0 1.5
Less: Change in private inventories.... [53 FESSOURPORN DOSUOPIUVEN IOVPPOPPPOS FOURPPPOOPI SPPORPROOPR ESPPRORPROOR IR

Equals: Final sales to domestic

pL
p

Addenda:
Final sales of domestic product...... 7| -26 14 1.7 42 0.0 16 36
Gross domestic purchases, current
AOMATS oo 8| 45 50 4.0 29 4.9 45 34
Final sales to domestic purchasers,
current dollars.........c.ccuvevreevcinns 9 -37 3.3 3.2 48 4.3 47 5.0

Table 1.4.4. Price Indexes for Gross Domestic Product, Gross Domestic

Purchases, and Final Sales to Domestic Purchasers
[Index numbers, 2005=100]

Seasonally adjusted

Seasonally adjusted

Line | 2009 | 2010 2010 2011 Line | 2009 | 2010 2010 2011
1] \% | ] 1] 1] \% | ] ]

Gross domestic product................. 1/100.635 |103.684 |104.093 [104.699 |104.792 105.140 |105.663 Gross domestic product.......... - 1{109.732 {111.000 [111.162 [111.699 | 112.390 |113.091 |113.796
Less: Exports of goods and services 2|114.479 [127.444 (129.101 |131.551 |134.061 |135.240 |136.667 Less: Exports of goods and services 21105.959 [110.617 |110.461 |112.757 |115.725 |118.182 |118.737
Plus: Imports of goods and services 3| 91.372(102.821 [105.708 |105.091 |107.207 |107.573 [107.718 Plus: Imports of goods and services 31106.571 [113.032 |111.994 |114.271 |119.370 {122.949 |122.558
Equals: Gross domestic purchases 4| 97.796 |101.160 | 101.828 |102.064 |102.237 [102.504 |102.874 Equals: Gross domestic purchases 4(109.803 |111.438 | 111.456 {112.048 [113.147 |114.081 | 114.631
Less: Change in private inventories ... [ [FSRUUSSRRRR NSRRI [SVRUSURRISU SPIUURRINNS USSR OSSR IR Less: Change in private inventories ... L3 SOOI SVURRTORIR VPPPORRPOONN FUPPIOROPORN DOPOORPIOTEY IOVPROORRTORN DU
Equals: Final sales to domestic Equals: Final sales to domestic

PUFChASES ........oooorrmiriierriii 6| 99.280101.091|101.502 |102.182 |102.276 [102.615 [103.371 purchasers ... 6109.783 |111.426 |111.441 {112,006 [113.084 [114.024 | 114.587
Addendum: Addenda:

Final sales of domestic product...... 71102.224 {103.626 [103.762 | 104.841 |104.850 |105.275 [106.210 Final sales of domestic product...... 71109.703 [110.981 |111.140 | 111.647 |112.315 {113.021 |113.739

Implicit price deflator for final sales

Table 1.4.5. Relation of Gross Domestic Product, Gross Domestic

Purchases, and Final Sales to Domestic Purchasers
[Billions of dollars]

o

to domestic purchasers............... 109.783 |111.426 {111.438 [112.003 [113.080 | 114.021 | 114.583

Table 1.4.6. Relation of Real Gross Domestic Product, Real Gross Domestic

Purchases, and Real Final Sales to Domestic Purchasers, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line | 2009 | 2010 2010 2011

1l \% | Il 1l

Line | 2009 2010 2010 2011
I v | I n

Gross domestic product........ 1{13,939.0 | 14,526.5 | 14,605.5 | 14,755.0 | 14,867.8 | 15,012.8 | 15,180.9
Less: Exports of goods and

SEIVICES ..ovvvvvvvvansniessicsiiinens 2| 15830/ 1,839.8| 1,860.6| 1,935.3| 2,024.1| 2,085.3| 2,117.2
Plus: Imports of goods and

SEIVICES ..vvvrvveeenirveesiecririnens 3| 1,974.6| 2,356.7| 2,400.9| 2,435.5| 2,595.4| 2,682.4| 2,677.5
Equals: Gross domestic

purchases...........c..coconeenen. 4114,330.5 [15,043.4 | 15,145.8 | 15,255.2 | 15,439.1 | 15,609.9 | 15,741.2
Less: Change in private

inventories ... 5| -160.8 66.9| 106.7 38.7 62.0 53.6 =71

Equals: Final sales to

domestic purchasers ......... 6(14,491.3 [14,976.5 |15,039.1 | 15,216.6 | 15,377.1 | 15,556.3 | 15,748.3
Addendum:
Final sales of domestic
Product ......cccvveveerreennes 7114,099.8 | 14,459.6 | 14,498.8 [ 14,716.3 | 14,805.8 | 14,959.2 | 15,188.0

Gross domestic product ........
Less: Exports of goods and

12,703.1 |13,088.0 |13,139.6 |13,216.1 | 13,227.9 | 13,271.8 | 13,337.8

SEIVICES vvvvevvrrresreresierernns 2| 1,494.0| 1663.2| 1,684.8| 1,716.8| 1,749.6| 1,765.0| 1,783.6
Plus: Imports of goods and

SEIVICES ..ovvvuunrveeriicriiiiisnnns 3| 1,852.8| 2,085.0| 2,143.5| 2,131.0| 2,173.9| 2,181.4| 2,184.3
Equals: Gross domestic

purchases. 4113,051.6 [13,500.4 | 13,589.6 |13,621.2 | 13,644.2 | 13,679.9 | 13,729.3
Less: Change i

INVENLOMIES ...vveerveneereeriinnee 5| -1449 58.8 92.3 38.3 49.1 39.1 -85
Equals: Final sales to

domestic purchasers.......... 6(13,200.0 [13,440.7 |13,495.4 |13,585.9 | 13,598.4 | 13,643.4 | 13,744.0
Addendum:

Final sales of domestic

ProduCt........vvveeeerrieirianns 7/12,852.7|13,028.9|13,046.0 | 13,181.6 | 13,182.8 | 13,236.2 | 13,353.9

Norte. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
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Table 1.5.1. Percent Change From Preceding Period in Real
Gross Domestic Product, Expanded Detail

Table 1.5.2. Contributions to Percent Change in Real

December 2011

Gross Domestic Product, Expanded Detail

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2009 | 2010 2010 2011 Line | 2009 | 2010 2010 2011
1] \% | Il ] 1] \% Il 1]
Gross domestic product.......... 1 -35 3.0 25 23 0.4 13 2.0 Percent change at annual rate:
Personal consumption Gross domestic product .......... 1 -35 3.0 25 2.3 0.4 13 2.0
a)é%%r;dltures. g ::138 ig ig gg i; _% fg Percentage points at annual rates:
""""" ’ ' ’ : k ’ Personal consumption
Durable goods 4 -5.4 7.2 8.8 17.2 117 -5.3 55 ¥
Motor vehicles and pars 5| -70| 23| 86| 371 158 -255| 19 expenditures 2| -1.82| 144 185 248 147 049 163
Furnishings and durable 000 ... 3| -069| 099 1.09| 1.87| 110/ -038| 030
household equipment......... 6| -84 8.1 34 8.9 35 3.1 5.3 Durable goods 4] -0411 053] 063 120 085 -042) 04
Recreational goods and I;_/Ioto_r \I!'_ehlcles gr&d p%rlts 5/ -0.17| 005/ 0.19| 0.76 037 -0.74 0.05
, _ urnishings and durable
Ofer oo’ 7T 128 aan ) 188 89 108 household equipment....... | 6| -015| 013 006 014 006 005 009
1 ) | . ) ’ 0 Recreational goods and
N Bt Yo $| 18 28] 301 43 16 02 06 vehicles 7| -004| 027 o027| o024| 032 020 023
purchased o of ramises Other durable good 8| -006| 007| 011 005 010 007 0.04
consumption | 10| -13 24 34 48 08 12 04 Nondurable goods .. 9| -0.28 0.46 0.47 0.67 0.25 0.04| -0.11
Clothing and footwear ... | 11| -47| 58| 04| 124 31| 22| -80 FOSgrgﬂgs%%"gfgﬁ premlses
Gasolne and other ey |l sl ol ol 8ol -13 consumption | 10| 07| o013 o018 o025 o004 006 002
Other nondurable goods. NERE ~19 3'4 46 52 5'3 27 2.6 Clothing and footwear. e |11 =011 0.13 0.01 0.27 0.07 0.05| -0.20
1 1 ) i ' " : Gasoline and other energy
Servces .. consimetion W)t 08 16) 131 0B] 19) 29 goods ~| 12| 001 000 002| -045| -017| -0.24| -0.04
expenditures (for services)..... 15 15 0.9 20 17 08 19 3.0 Other nondurable goods.. 13| -0.10 0.20 0.26 0.30 0.30 0.16 0.15
Housing and utiities 16| 10| 09| 23 -07| -15] 07| 30 Services...... prp—— 14| 083 046) 075 061 036 087 133
Aok o AT < I B T A I d B | I expenditures (for senvces) .. | 15| -0.66| 043 089| 076 035 085 132
Recreation Services........ 19/ -39 20 771 42 20 92 28 Housing and utilities 16 0.13 0.12 0.30| -0.10] -0.19 0.09 0.38
Food services and ' : ' ' : ' : Health care. 17| 021| 016 028 049| 006 032| 061
accommodations 20 35 34 3.0 36 6.9 11 26 Transportatiol 18| -0.19 0.02 0.05 0.00| -0.01 0.00| -0.01
Financial services and ’ ’ ’ : : ! : ?ec(rjeatior) servicgs.... 19 -0.11 0.05 020 -0.03| -0.05| 023 007
_ _ _ 0od services an
Other sanvioss 2 s o3 T4 5o s 13 o3 £, 2COMMOGRIONS ... 20| -015| 014] 013) 016 030 005 0.2
inancial services an
F'";;';g:;mgg,g;gﬁgggﬂgfgg insurance.. 21| 043 -007| -016| 005| 023 007| 013
households (NPISHs) ! 23 15 14 6.9 78 0.6 0.8 04 Other SEI’VICGS .| 22| -012 0.02 0.09 0.19 0.02 0.09 0.02
Gross output of nonprofif ' : : : Final consumption expendnures
institutions 2 _ of nonprofit institutions serving
Wi ireorvrall Bt B L I ] B B households (NPISHS) ' ...... 23] 003 002| 014 -015| 001 001] 001
go'ods and services by Gross output of nonprofit
nonprofit insttutions < ... 25| 17| 22| 50| 76 -25 15| 75 |onstutions ... 24| 012 015 014 027] -043) 010 043
Gross private domestic investment | 26| -25.0 17.9 92| -71 3.8 64| -09 e;f,;,dgﬁﬂtieﬁ‘v’ices by
F'Xﬁgr:?ggzmgtl gg j gg ig ﬁg 2? ;% 18% }ig nonprofit institutions ©......... 25| 009 013| 028 043 -045| 009 042
Structures... 29| —212| -158 490 105| -143 26 126 Gross private domestic investment | 26| -3.61 1.96 1.14| -0.91 0.47 0.79| -0.10
Equipment a 30| 60| 14| 141 81| 87| 62| 156 Fixed investment. 27| -277| 032| 028 088 045 107| 145
e W D IR I I B
_ tructures ... -0.85| -0.5 . . . .5 .
g%‘#,‘:,ﬁ‘fe’}'sz’:]‘és°ﬂwa'e 1) 88 99 86 109 03 89 07 Equipment and software.... 30| -120| 093 094| 056 060 044 108
_ . Information processing
soae et | 5107 %8 73| %82 30 8| 7 equipmentand software | 31| -0.14| 035 031 039 001 032] 003
Other 3| 81| 114 102| 89| 16| -67| -122 Computers and _
Industrial equipmen......... | 35| -207| 68| 81| 99| 117 -08| 313 peripheral equipment | 32| -002)  0.16| 006} 014} -005 027 009
Transportation eqmpment 3| -505| 689| 453| -06| 378 149 317 golitware 33 ‘0-(1)} 0(1)2 0-]2 01‘11 0-0‘2‘ 0.14 0-10
Other equipment .| 37| 181 116| 176 43| 126 -05| 361 ther...... 34 -0f1) 0141 0131 0117 002 -009) -0.16
Residential.. 38| —p22 43| 277 25 24 42 16 Industrial equipmen .| 35| -0.28 0.08 0.09 0.11 0.14| -0.01 0.35
Change in privi Transportation eqmpmem 36| -053| 036 034 000 030 0.14] 029
Farm... b e e " Other equipment. .| 37| -025| 014 020 0.5 015 -0.01 042
Nonfarm Residental........... 38| -072| -0.11| -076| 006| -0.06| 009 004
Change in private inventories . 39| -084| 164 086 -1.79| 032 -028| -155
Net exports of goods and services | - . Farm .. 40| -0.02 0.00] =020 0.01] =009 =002 -007
EX(P;O”Z : 128 ;g 132 gg ig Nonfarm. 41| 08| 164 106| -180| 041| -0.26 -148
oo el 27 17| &3] 27  Netexportsofgoodsandservices | 42| 1.11| -051| -068| 137| -0.34| 024 049
' 153 23| 83| 14| 05 Exports .. 43| -118| 131| 121 098 101| 048 059
124 05| 95| 18| 03 Goods 44| -104| 112| 075 079 094 024| 048
116 =104 29 04 20 Services. 45| -0.13| 019 046 018 0.07| 024 0.11
' ' : ’ Imports... 46 229| -1.82] -1.89 039 -135| -0.24| -0.09
Government °°"S“mP"°" Goods 47| 219| -1.74| -158| 008 -1.29| -023| -0.04
expenditures and gross o 17 o7l 1ol sl se| -oe| -o1 Services. 48| 010| -008| -031| 031 -006| -0.01| -0.06
Federal .| 50| 60| 45| 32| -30| -94| 19| 19 G°e":;2|%e|{‘l:r‘é‘g';sn“dmgpr‘c"gg
National defense. 51 5.8 33 57| -59| -126 7.0 47 h
Consumption expenditures..... 52 5.7 3.0 55 -8.0 -7.3 9.1 3.8 Federal gg gig 8;; ggg 'ggg :(1)23 'g}g 'ggg
Gross investment 53| 63| 51 67| 79| -391| -58| 113 eaeral - - o) : : :
Nondefense 54 65 74 18 31 27 76| -38 National defense. ’ 51 0.30 0.18 031 -034| -0.74 0.37 0.26
Consumption expenditures 55 6.9 6.2 25 26 04 80| -46 Consumption expenditures . 52 0.25 0.14 026| -040| -0.36 0.42 0.18
Gross investment i 56 38 14.3 27 65| -53| =50 20 Gross investment 53| 005 0.04| 0.05 0.06| -0.38| -0.04| 0.08
State and local.......... 57| 09| -18| -05| -27| -34| -28| -14 Nondefense ... 5| 0161 019] 005 009) -008) -022| -0.10
Consumption expenditures. 58| 07| -13| -13| -11| 00| -14| -21 Consumption exp 55| 014 014} -006) 006| -0.06| -020) -0.1f
Gross investment 59| -19| -39 30| -90| -169| -89 19 Gross investment 56 0.01 005 0.01 0.02| -0.02| -0.02| 0.01
State and qual ........ 57| -011| -023| -0.06| -0.33| -041| -034| -0.17
1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households. gggsssu meg&r:n%mendltures. gg :83; :g}g _883 :g;; _82(1) j;g _831
2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the . . . : ' : :

world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;
includes membership dues and fees.

4. Excludes software “embedded,” or bundled, in computers and other equipment.

1. Net expenses of NPISHS, defined as their gross operating expenses less primary sales to households.
2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the
world; excludes own-account investment (construction and software).
3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;

includes membership dues and fees.

4. Excludes software “embedded,” or bundled, in computers and other equipment.



December 2011 SUrVEY OF CURRENT BUSINESS D-11
Table 1.5.3. Real Gross Domestic Product, Table 1.5.4. Price Indexes for Gross Domestic Product,
Expanded Detail, Quantity Indexes Expanded Detail
[Index numbers, 2005=100] [Index numbers, 2005=100]
Seasonally adjusted Seasonally adjusted
Line | 2009 | 2010 2010 2011 Line | 2009 | 2010 2010 2011
Il \% | 1 1l Il \% | Il 1l
Gross domestic product.......... 1/100.635 |103.684 |104.093 [104.699 |104.792 105.140 |105.663 Gross domestic product.......... 1/109.732|111.000 |111.162 {111.699 |112.390 113.091 |113.796
Personal consumption Personal consumption
expenditures . 2/102.657 |104.741 |105.038 |105.962 |106.511 {106.693 {107.303 expenditures 2/109.169 111.112111.136 |111.673 | 112.747 {113.666 {114.317
Goods......... 3/100.693 |105.006 |105.333 |107.452 |108.700 {108.272 {108.611 Goods......... 3/103.209 |104.837 |104.497 |105.367 |107.412{108.752 {109.531
Durable goods 4| 98.660 105.782106.294 {110.600 |113.710 [112.180 |113.688 Durable goods 4] 92.901| 91.348| 91.058| 90.507 | 90.362 | 90.745 | 90.629
Motor vehicles and parts 5| 79.003| 80.859| 80.362| 86.951| 90.207 | 83.810 | 84.196 Motor vehicles and parts 5| 98.159 103.050 |103.548 |103.467 |104.039 [106.251 [107.374
Furnishings and durable Furnishings and durable
household equipment......... 6| 92.086| 99.542|100.051(102.203 |103.088 [103.869 [105.218 household equipment......... 6| 97.815| 93.732| 93.089 | 92.148| 92.169 | 92.542 | 92.638
Recreational goods and Recreational goods and
vehicles .. 7(130.824 |146.932 |148.918 {152.979 |158.516 [161.925 |166.136 vehicles... 7| 77.353| 71.744| 71.057 | 69.865| 68.628 | 67.580 | 66.317
Other durable g 8103.492(109.810110.882|112.106 |114.425(116.129 {117.118 Other durable g 8/110.400 |110.924 [110.800|111.883 |113.178 {113.957 {114.498
Nondurable goods 9/101.536 |104.501 |104.733 | 105.839 | 106.249 {106.306 {106.136 Nondurable goods 9/109.301 |112.748 |112.379114.092 | 117.463 |119.383 {120.707
Food and beverages Food and beverages
purchased for off- premlses purchased for off- premlses
consumption .. | 10(101.993 |104.440 [104.394 |105.629 |105.834 |106.151 |106.041 consumption .| 10|113.495|113.853 113.907 |114.306 |116.117 [117.922 |119.286
Clothing and footwear .. | 11]102.658 |108.594 [108.268 |111.477 |112.335 |112.949 |110.605 Clothing and footwear-........... | 11| 98.718| 98.033| 98.198| 97.485| 97.639 | 98.281101.330
Gasoline and other energy Gasoline and other energy
GOOS -..ovveveevrereree .| 12| 92.533| 92.582| 93.053| 91.657 | 90.250 | 88.396 | 88.099 goods .| 12]106.517 [125.907 |122.345 |134.334 | 153.235 |160.678 |162.389
Other nondurable goods. 13105.027 {108.633 |109.223 |110.625 [112.061 |112.808 |113.521 Other nondurable goods. 13110.791|112.788 |112.990 |113.170 [113.784 | 114.434 | 114.799
Services 141103.644 |104.628 |104.912 |105.250 [105.453 |105.941 |106.688 Services 14112.353 |114.465 |114.682 |115.037 [115.574 | 116.260 |116.841
Household consumption Household consumption
expenditures (for services)..... | 15 (102.637 |103.607 |103.908 |104.345 |104.548 [105.043 [105.810 expenditures (for services) ..... | 15 (112.859 |115.126 |115.364 {115.665 |116.203 [116.892 [117.490
Housing and utilities 16|104.568 |105.474 |105.859 |105.664 |105.274 [105.464 [106.240 Housing and utilities 16|113.095 |113.417 |113.463 |113.689 |114.142 |114.637 [115.309
Health care.............. 17/108.729 |110.235 |110.545 |111.719 |111.877 [112.655 [114.157 Health care......... 17|112.725|115.561 |115.915 |116.287 |116.653 |117.301 [117.848
Transportation services .. 18| 86.759 | 87.488 | 87.969 | 87.999 | 87.898 | 87.858 | 87.769 Transportation service: 18|115.707 (118.111 {118.048 | 118.634 | 120.208 |121.232 |121.550
Recreation services, 19{102.012104.025 |105.339 |105.018 |104.487 [106.816 |107.552 Recreation services.... 19|110.867 |112.049 |112.396 |112.467 |113.123 |113.706 |114.091
Food services and Food services and
accommodations................. 20 (100.067 |103.207 | 103.621 |104.542 |106.309 |106.592 [107.288 accommodations ................ 20(114.232 {115.787 [116.191 |116.488 | 116.939 |118.423 | 119.697
Financial services and Financial services and
insurance.. 21| 96.802| 95.619| 95.346| 95.583 | 96.600 | 96.923 | 97.500 insurance.. 21(110.607 [116.833|117.017{117.252 |117.947 |118.646 [118.714
Other services 22 (101.597 (101.882|101.968 |102.732 |102.794 |103.175 [103.248 Other services. .| 22|113.511(116.385 |116.790 |117.193 |117.771{118.310 |118.995
Final consumption expendltures Final consumption expendltures
of nonprofit institutions serving of nonprofit institutions serving
households (NPISHs) ......... | 23|130.876 |132.264 |132.034 |129.390 |129.577 [129.829 [129.972 households (NPISHs) !.. 23/101.149100.071 | 99.881|101.342|101.854 {102.474 {102.702
Gross output of nonprofit Gross output of nonprofit
inStitutions 2 .........cco.ceevveeees 241111.024 |113.146 | 113.554 | 114.560 | 114.062 {114.447 {116.047 inStitUtions 2...........ccccouuunrees 241111.072|113.103 |113.353 | 113.989 | 114.672 {115.429 |116.011
Less: Receipts from sales of Less: Receipts from sales of
goods and services by goods and services bsy
nonprofit institutions °........ 25104.889107.201|107.777|109.765 | 109.083 {109.502 {111.488 nonprofit institutions 25/114.809 |118.068 |118.490 |118.809 |119.557 {120.366 |121.082
Gross private domestic investment | 26| 66.944 | 78.945| 81.333 | 79.848 | 80.600 | 81.869  81.691 Gross private domestic mvestmem 26 (106.401 [104.743 | 104.755 |105.199 |105.755 |106.342 [106.607
Fixed investment. 27| 75.688| 77.667 | 78.380 | 79.812| 80.052| 81.829| 84.239 Fixed investment. 27106.305 |104.843 |104.826 {105.035 |105.412 |106.039 {106.402
Nonresidential 28| 93.755| 97.913| 99.725|101.822|102.342{104.889 {108.573 Nonresidential. 28107.106 |105.373 |105.424 |105.536 |105.909 {106.560 | 106.986
Structures... 29/104.426 | 87.883| 88.169| 90.399| 86.974| 91.511| 94.272 Structures ... 29122.490 121.117|121.399|122.475 |123.982 {125.835 | 127.560
Equmenta ... | 30| 89.367 [102.393 |104.873 |106.925 |109.174 |110.839 |114.936 Eqmpmenta 30101.496 | 99.634 | 99.595| 99.406 | 99.446 | 99.743| 99.788
Information processmg Information processmg
equipment and software | 31115.368 |126.788 |128.038 |131.401 |131.506 134.328 {134.561 equipment and software | 31| 91.922| 90.252| 90.040| 89.543| 89.255| 88.891| 88.526
Computers and Computers and
penpheral eqmpmem 32 (146.646 |191.322 |195.149 |205.532 |201.997 |223.733 (231.144 peripheral equ|pment 32| 65.340 | 62.170| 61.911| 61.223| 59.975| 58.833 | 57.810
Software * 33 (114.252 |117.486 | 118.001 {120.360 |120.968 |123.327 [125.049 .| 33[101.659 {100.702 |100.533 | 100.306 | 100.502 {100.561 |100.493
Other 34(104.315 116.229 | 117.651120.179 |120.670 |118.585 [114.778 34| 94.167 | 92.651| 92.433| 91.781| 91.636 | 91.382 | 91.232
Industrial equipmen .| 35| 85.869| 91.804 | 94.053 | 96.295| 99.003 | 98.806 |105.776 Industrial equipmen .| 35[113.913(115.052|115.162 |115.791 |117.083 |118.273 |119.075
Transportation equment 36| 38.883| 65.668| 71.029| 70.925| 76.843 | 79.550 | 85.225 Transportation equment 36|110.105 {102.857 |102.888 |103.302 | 104.109 {105.182 {105.002
Other equipment ..| 37| 81.393| 90.851| 93.397 | 94.388| 97.224 | 97.113 |104.898 Other equipment. .. | 37(113.326111.005 |111.471 |111.261|110.755(111.999 |112.989
Residential... 38| 44.587| 42.681| 41.427| 41.684| 41.428| 41.855| 42.022 Residential. 38102.637 |102.214 |101.941|102.563 | 102.958 {103.479 {103.560
Change in priva . ] . Change in priva reveenes | -
Farm... Farm......
Nonfarm.. Nonfarm.
Net exports of goods and services . . . . Net exports of goods and services e | -
Exports... .| 43|114.479 127,444 |129.101 | 131,551 | 134.061 | 135.240 |136.667 Exports .. .| 43|105.959 110,617 [110.461 |112.757 |115.725 | 118.182 |118.737
Goods. 441112.417 [128.564 [130.096 |132.984 |136.363 |137.206 |138.872 Goods 441104524 |109.690 | 109.386 |112.396 |115.859 [118.572 [118.979
Services . 45 (119.041125.030 | 126.961 {128.433 |128.977 |130.926 |131.809 Services. 45(109.146 {112.669 [112.865 |113.494 |115.282117.125 |118.031
46| 91.372/102.821|105.708 |105.091 |107.207 {107.573{107.718 Imports... 46 (106.571 (113.032 [111.994 |114.271 |119.370 |122.949 |122.558
47| 88.174/101.248 |104.206 |104.065 | 106.464 {106.875 {106.945 Goods 471105.396 |112.607 |111.378113.780 | 119.647 {123.632 {123.163
48108.576 |111.742|114.282|111.185|111.798 {111.918 {112.479 Services. 48 |111.541 [114.560 [114.431 |116.066 |117.261 |118.754 |118.760
Government consumptlon Government consumption
expenditures and gross expenditures and gross
i 49 (107.161 107.886 | 108.457 |107.691 |106.076 |105.837 [105.813 i 49 (114,883 [117.445 |117.444 |118.341 |119.910 [121.146 [121.515
Federal 50 (117.479 122.782|124.138{123.197 |120.195 |120.769 [121.328 50 (111.000 [113.653 |113.759|114.331 |115.827 [116.902 [117.422
National defense. 51(118.090 (121.942|123.698 |121.846 |117.822 |119.841 [121.229 National defense. 51(111.402 |114.046 | 114.093|114.802 |116.576 |117.672 |118.130
Consumption expenditures..... 52114.885|118.281{120.050 [117.569 |115.377 |117.923 {119.016 Consumption expenditures..... 52112.286 |115.292 |115.372 {116.097 |118.016 | 119.152 {119.598
Gross investment 53141.285148.516 | 150.147 |153.045 |135.186 {133.174 {136.798 Gross investment 53105.656 |106.262 |106.130|106.751 |107.694 {108.545 {109.078
Nondefense 541116.200 |124.508 | 125.038 |125.985 |125.111 {122,665 [121.488 Nondefense 541110.188 |112.860 |113.083 |113.380 |114.333115.367 [116.014
Consumption expenditures. 55115.415|122.522 |122.839|123.619|122.882 {120.354 {118.942 Consumption expenditures. 55111.325 114.438 |114.679|115.011|116.092 {117.227 {117.907
Gross investment 56 121.601139.013 |141.176|143.408 | 141.478 {139.686 | 140.367 Gross investment 56 102.750 |102.616 |102.736 |102.824 |103.003 {103.423 {103.872
State and local............ 57/101.378| 99.557 | 99.689| 99.020 | 98.177 | 97.488| 97.140 State and local......... 57 |117.214|119.704 |119.627 |120.757 |122.372 {123.721 {123.977
Consumption expenditures. 58 (101.394 (100.080 | 99.895| 99.619 | 99.615| 99.268 | 98.736 Consumption expenditures . 58 [115.997 [119.000 | 118.842 {120.098 |121.888 |123.246 (123.276
Gross investment 59 (101.341| 97.424| 98.882| 96.575| 92.202 | 90.069 | 90.494 Gross investment 59 [122.423 [122.674 |122.948 |123.520 |124.337 |125.636 |126.962

1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households.
2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the
world; excludes own-account investment (construction and software).
3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;

includes membership dues and fees.

4. Excludes software “embedded,” or bundled, in computers and other equipment.

1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households.
2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the
world; excludes own-account investment (construction and software).
3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;

includes membership dues and fees.

4. Excludes software “embedded,” or bundled, in computers and other equipment.
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Table 1.5.5. Gross Domestic Product, Expanded Detail
[Billions of dollars]

Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
il \% | I n
Gross domestic product 1 13,939.0 14,526.5 14,605.5 14,755.0 14,867.8 15,012.8 15,180.9
Personal consumption expenditures 2 9,866.1 10,245.5 10,276.6 10,417.1 10,571.7 10,676.0 10,798.7
Goods 3 3,197.5 3,387.0 3,386.5 3,483.4 3,592.2 3,622.7 3,660.1
Durable goods 4 1,029.6 1,085.5 1,087.5 1,124.7 1,154.5 1,143.8 1,157.7
Motor vehicles and parts 5 316.5 340.1 339.6 367.1 383.0 363.4 368.9
Furnishings and durable household equipment 6 235.3 2438 2434 246.1 248.3 251.2 254.8
Recreational goods and vehicles 7 316.6 329.8 331.2 3345 340.5 342.5 344.8
Other durable goods 8 161.2 1718 1733 176.9 182.7 186.7 189.1
Nondurable goods 9 2,167.8 2,301.5 2,299.0 2,358.7 2,437.8 2,478.9 2,502.4
Food and beverages purchased for off-premises consumption ............c.cccevevererervirns 10 746.0 766.4 766.4 778.2 792.0 806.7 815.2
Clothing and footwear 1 318.2 334.3 333.9 3413 3445 348.6 352.0
Gasoline and other energy goods 12 299.4 354.1 3459 3741 420.2 4315 4346
Other nondurable goods 13 804.1 846.7 852.8 865.2 881.1 892.1 900.6
Services 14 6,668.7 6,858.5 6,890.1 6,933.7 6,979.4 7,053.3 7,138.6
Household consumption expenditures (for services) 15 6,388.4 6,578.3 6,610.9 6,656.0 6,700.0 6,771.6 6,855.9
Housing and utilities 16 1,871.6 1,893.2 1,900.8 1,901.1 1,901.7 1,913.3 1,938.7
Health care. 17 1,604.2 1,667.4 1,677.1 1,700.4 1,708.1 1,729.5 1,760.8
Transportation services 18 2871 295.5 297.0 298.5 302.1 304.6 305.1
Recreation services 19 371.2 382.6 388.6 387.7 387.9 398.6 402.7
Food services and accommodations 20 610.3 638.0 642.8 650.1 663.7 673.9 685.6
Financial services and insurance 21 7478 780.2 779.2 782.7 795.7 803.1 808.3
Other services 22 896.2 9214 925.4 935.5 940.7 948.5 954.7
Final consumption expenditures of nonprofit institutions serving households (NPISHs) *| 23 280.3 280.2 279.2 277.6 279.4 281.7 282.6
Gross output of nonprofit institutions 2 24 1,078.2 1,118.9 1,125.3 1,141.6 1,1435 1,154.9 1,177.0
Less: Receipts from sales of goods and services by nonprofit institutions °............... 25 797.9 838.6 846.1 864.0 864.0 8732 894.4
Gross private domestic i it 26 1,546.8 1,795.1 1,850.5 1,818.0 1,853.1 1,895.3 1,895.4
Fixed ir 1t 27 1,707.6 1,728.2 1,743.8 1,779.3 1,791.1 1,841.7 1,902.4
Nonresidential 28 1,353.0 1,390.1 1,416.5 1,447.9 1,460.5 1,506.0 1,565.1
Structures 29 449.9 3744 376.6 389.6 379.5 405.2 4232
Equipment and software 30 903.0 1,015.7 1,039.9 1,058.3 1,081.0 1,100.8 1,141.9
Information processing equipment and software 31 504.0 543.8 548.0 559.3 557.9 567.6 566.2
Computers and peripheral equipment 32 756 93.8 95.3 99.3 95.6 103.9 105.4
Software ¢ 33 2532 257.9 258.6 263.2 265.1 2704 274.0
Other 34 175.2 192.1 194.0 196.8 197.3 193.3 186.8
Industrial equipment 35 156.2 168.6 172.9 178.0 185.0 186.5 201.0
Transportation equipment 36 77.8 122.7 132.8 133.1 145.4 152.0 162.6
Other equipment 37 165.1 180.5 186.3 187.9 192.7 194.6 212.1
Residential 38 354.7 338.1 327.3 331.3 330.6 335.7 337.3
Change in private inventorie: 39 -160.8 66.9 106.7 387 62.0 53.6 -7.1
Farm 40 -1.8 -16 6.2 6.5 94 -9.9 -12.8
Nonfarm 4 -159.0 68.6 112.9 452 7.4 63.5 5.8
Net exports of goods and services 42 -391.5 -516.9 -540.3 -500.2 -571.3 -597.1 -560.3
Exports 43 1,583.0 1,839.8 1,860.6 1,935.3 2,024.1 2,085.3 2,117.2
Goods 44 1,064.7 1,277.8 1,288.9 1,353.8 1,431.0 1,473.5 1,496.6
Services 45 518.4 562.0 571.6 581.5 593.2 611.7 620.6
Imports 46 1,974.6 2,356.7 2,400.9 2,435.5 2,595.4 2,682.4 2,677.5
Goods 47 1,587.3 1,947.3 1,982.7 2,022.8 2,176.2 2,257.3 2,250.2
Services 48 387.3 409.4 418.2 4127 419.3 4251 4272
Government consumption expenditures and gross investment.................ccccoevvrcrivnnens 49 29175 3,002.8 3,018.7 3,020.2 3,014.4 3,038.6 3,047.2
Federal 50 1,142.7 1,222.8 1,237.5 1,234.3 1,219.9 1,237.1 1,248.4
National defense 51 774.9 819.2 831.3 823.9 809.0 830.6 843.5
Consumption expenditures 52 664.1 702.1 7131 702.7 701.0 7234 732.8
Gross investment 53 110.8 11741 1182 121.2 108.0 107.3 110.7
Nondefense 54 367.8 403.6 406.2 410.3 410.9 406.5 404.9
Consumption expenditures 55 322.5 351.9 353.6 356.9 358.1 354.1 352.0
Gross investment 56 45.3 51.7 52.6 53.5 52.8 52.4 52.9
State and local 57 1,774.8 1,780.0 1,781.2 1,786.0 1,794.4 1,801.5 1,798.8
Consumption expenditures 58 1,425.5 1,443.5 1,438.9 1,450.1 14717 1,482.9 1,475.3
Gross investment 59 349.3 336.5 342.3 335.9 322.8 318.6 3235

1. Net expenses of NPISHS, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).
3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Excludes software “embedded,” or bundled, in computers and other equipment.
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Table 1.5.6. Real Gross Domestic Product, Expanded Detail, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
1l \% | Il I
Gross domestic product 1 12,703.1 13,088.0 13,139.6 13,216.1 13,227.9 13,271.8 13,337.8
Personal consumption expenditures 2 9,037.5 9,220.9 9,247.1 9,328.4 9,376.7 9,392.7 9,446.5
Goods 3 3,098.0 3,230.7 3,240.8 3,306.0 3,344.4 3,331.2 3,341.7
Durable goods 4 1,108.3 1,188.3 1,194.1 1,242.4 1,277.4 1,260.2 1,277.1
Motor vehicles and parts 5 322.5 330.1 328.0 354.9 368.2 3421 3437
Furnishings and durable household equipment 6 240.6 260.1 261.4 267.0 269.3 2714 274.9
Recreational goods and vehicles 7 409.2 459.6 465.8 478.5 495.9 506.5 519.7
Other durable goods 8 146.0 154.9 156.4 158.1 161.4 163.8 165.2
Nondurable goods 9 1,983.4 2,041.3 2,045.8 2,067.4 2,075.4 2,076.6 2,073.2
Food and beverages purchased for off-premises consumption ............cccveerevneivnns 10 657.3 673.1 672.8 680.8 682.1 684.1 683.4
Clothing and footwear 11 3224 341.0 340.0 350.1 352.8 354.7 3473
Gasoline and other energy goods 12 281.1 281.3 282.7 2784 2742 268.5 267.6
Other nondurable goods 13 725.8 750.7 754.8 764.5 7744 779.6 7845
Services 14 5,935.5 5,991.8 6,008.1 6,027.5 6,039.1 6,067.0 6,109.8
Household consumption expenditures (for services) 15 5,660.5 5,714.0 5,730.6 5,754.7 5,765.9 5,793.2 5,835.5
Housing and utilities 16 1,654.9 1,669.2 1,675.3 1,672.2 1,666.0 1,669.1 1,681.3
Health care. 17 1,423.1 1,442.9 1,446.9 1,462.3 1,464.3 1,474.5 1,494.2
Transportation services 18 2481 250.2 251.6 251.6 2514 251.2 251.0
Recreation services 19 334.8 3414 345.8 344.7 343.0 350.6 353.0
Food services and accommodations 20 534.3 551.0 553.2 558.2 567.6 569.1 572.8
Financial services and insurance 21 676.1 667.8 665.9 667.6 674.7 676.9 681.0
Other services 22 789.5 791.7 7924 798.3 798.8 801.8 802.3
Final consumption expenditures of nonprofit institutions serving households (NPISHs) *| 23 2771 280.0 279.5 273.9 2743 274.9 275.2
Gross output of nonprofit institutions 2 24 970.7 989.2 992.8 1,001.6 997.2 1,000.6 1,014.6
Less: Receipts from sales of goods and services by nonprofit institutions °............... 25 695.0 710.3 7141 7273 722.8 7255 738.7
Gross private domestic i it 26 1,454.2 1,714.9 1,766.8 1,734.5 1,750.9 1,778.4 1,774.6
Fixed ir 1t 27 1,606.3 1,648.4 1,663.5 1,693.9 1,699.0 1,736.7 1,787.8
Nonresidential 28 1,263.2 1,319.2 1,343.6 1,371.9 1,378.9 1,413.2 1,462.8
Structures 29 367.3 309.1 310.1 318.0 305.9 321.9 331.6
Equipment and software 30 889.7 1,019.4 1,044.1 1,064.5 1,086.9 1,103.5 1,144.3
Information processing equipment and software 31 548.3 602.6 608.5 624.5 625.0 638.4 639.5
Computers and peripheral equipment * 32
Software 5 33 2491 256.1 257.2 262.4 263.7 268.9 2726
Other 34 186.1 207.3 209.9 214.4 215.2 2115 204.7
Industrial equipment 35 137.1 146.6 150.1 153.7 158.1 157.7 168.9
Transportation equipment 36 70.7 119.3 129.1 128.9 139.6 144.6 154.9
Other equipment 37 145.6 162.6 167.1 168.9 174.0 1738 187.7
Residential 38 345.6 330.8 321.1 323.1 321.1 324.4 325.7
Change in private inventorie: 39 -144.9 58.8 92.3 38.3 49.1 39.1 -85
Farm 40 -15 -14 5.7 5.2 7.8 -8.7 -10.8
Nonfarm 4 -143.8 60.7 98.8 447 59.7 51.0 49
Net exports of goods and services 42 -358.8 -421.8 -458.7 -414.2 -424.4 -416.4 -400.7
Exports 43 1,494.0 1,663.2 1,684.8 1,716.8 1,749.6 1,765.0 1,783.6
Goods 44 1,018.6 1,164.9 1,178.8 1,204.9 1,235.6 1,243.2 1,258.3
Services 45 474.9 498.8 506.5 512.4 514.6 522.4 525.9
Imports 46 1,852.8 2,085.0 2,1435 2,131.0 2,1739 2,181.4 2,184.3
Goods 47 1,506.0 1,729.3 1,779.8 1,777.4 1,818.4 1,825.4 1,826.6
Services 48 347.2 357.4 365.5 355.6 357.5 357.9 359.7
Government consumption expenditures and gross investment..............c.ccccoeuvnriinennns 49 2,539.6 2,556.8 2,570.3 2,552.1 2,513.9 2,508.2 2,507.6
Federal 50 1,029.5 1,075.9 1,087.8 1,079.6 1,053.3 1,058.3 1,063.2
National defense 51 695.6 718.3 728.6 717.7 694.0 705.9 714.1
Consumption expenditures 52 5915 609.0 618.1 605.3 594.0 607.1 612.7
Gross investment 53 104.8 110.2 114 113.6 100.3 98.8 101.5
Nondefense 54 333.8 357.7 359.2 361.9 359.4 352.4 349.0
Consumption expenditures 55 289.7 307.5 308.3 310.3 308.4 302.1 298.5
Gross investment 56 441 50.4 51.2 52.0 51.3 50.6 50.9
State and local 57 15142 1,487.0 1,488.9 1,478.9 1,466.4 1,456.1 1,450.9
Consumption expenditures 58 1,228.9 1,213.0 1,210.8 1,207.4 1,207.4 1,203.2 1,196.7
Gross investment 59 285.3 2743 2784 271.9 259.6 253.6 254.8
Residual 60 52 -39.3 -42.0 -61.2 -74.8 -86.5 -95.5

1. Net expenses of NPISHS, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. The quantity index for computers can be used to accurately measure the real growth of this component. However, because computers exhibit rapid changes in prices relative to other prices in the economy, the
chained-dollar estimates should not be used to measure the component’s relative importance or its contribution to the growth rate of more aggregate series; accurate estimates of these contributions are shown in table
1.5.2 and real growth rates are shown in table 1.5.1.

5. Excludes software “embedded,” or bundled, in computers and other equipment.

Nore. The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 1.6.4. Price Indexes for

Gross Domestic Purchases

National Data

December 2011

Table 1.6.7. Percent Change From Preceding Period in
Prices for Gross Domestic Purchases

[Index numbers, 2005=100] [Percent]
Seasonally adjusted Seasonally adjusted at annual rates
Line | 2009 2010 2010 2011 Line | 2009 | 2010 2010 2011
1l v | Il 1l I} v | Il 1l
Gross domestic purchases ... 1] 109.803 | 111.438 | 111.456 | 112,048 | 113.147 | 114.081| 114.631 Gross domestic purchases............ 1] 01| 15/ 1.0 21| 40| 33| 19
Personal consumption expendltures 2| 109.169 | 111.112| 111.136| 111.673 | 112.747 | 113.666 | 114.317 Personal consumption expendltures 2| 02| 18| 1.0/ 19| 39| 33| 23
Goods 3| 103.209 | 104.837 | 104.497| 105.367 | 107.412| 108.752 | 109.531 Goods 3| 26| 16| 08| 34| 80| 51| 29
Durable goods 4] 92901| 91.348| 91.058| 90.507| 90.362| 90.745| 90.629 Durable goods 4| 18| -17| -25| -24| 06| 17| -05
Motor vehicles and parts 5| 98.159| 103.050 | 103.548 | 103.467 | 104.039 | 106.251| 107.374 Motor vehicles and parts 5/ 03] 50| 25 -03| 22| 88| 43
Furnishings and durable Furnishings and durable
household equipment........... 6| 97.815| 93.732| 93.089| 92.148| 92.169| 92.542| 92.638 household equipment........... 6| -03| 42| -49| -40| 01| 16| 04
Recreational goods and Recreational goods and
vehicles ... 7| 77.353| 71.744| 71.057| 69.865| 68.628| 67.580| 66.317 vehicles .............. 7| -64| -73| -7.2| -65| 69| 6.0 -7.3
Other durable goods 8| 110.400| 110.924 | 110.800| 111.883| 113.178| 113.957 | 114.498 Other durable goods 8| 12| 05| 08 40| 47| 28 19
Nondurable goods . 9| 109.301| 112.748| 112.379| 114.092| 117.463 | 119.383 | 120.707 Nondurable goods . 9| 29| 32| 24| 62| 124| 67| 45
Food and beverages pu d Food and beverages pu d
for off-premises consumption | 10| 113.495| 113.853 | 113.907 | 114.306 | 116.117| 117.922 | 119.286 for off-premises consumption | 10| 13| 03| 03| 14| 65| 64| 47
Clothing and footwear .............. 11| 98.718| 98.033| 98.198| 97.485| 97.639| 98.281| 101.330 Clothing and footwear............... 11| 09| 07| 15| 29| 06| 27| 130
Gasoline and other energy Gasoline and other energy
12| 106.517 | 125.907 | 122.345| 134.334| 153.235| 160.678 | 162.389 goods 12| -27.2| 182| 10.2| 453| 69.3| 209| 43
13| 110.791| 112.788| 112.990| 113.170 | 113.784 | 114.434| 114.799 Other nondurable goods. 13| 44| 18| 17| 06| 22| 23| 13
14| 112.353| 114.465| 114.682| 115.037 | 115.574 | 116.260 | 116.841 Services 14| 16| 19| 11| 12| 19| 24| 20
Household consumption Household consumption
expenditures 15| 112.859| 115.126 | 115.364 | 115.665| 116.203 | 116.892| 117.490 expenditures 15| 18| 20| 10| 1.0/ 19| 24| 21
Housing and utilities 16| 113.095| 113.417| 113.463| 113.689 | 114.142| 114.637 | 115.309 Housing and utilities 16| 12| 03| 06| 08| 16| 17| 24
Health care. 17| 112.725| 115.561| 115.915| 116.287 | 116.653 | 117.301| 117.848 Health care. 17| 27| 25| 19| 13| 13| 22| 19
Transportatiol 18| 115707 | 118.111| 118.048| 118.634 | 120.208 | 121.232 | 121.550 Transportatio 18| 29| 21| -04| 20| 54| 35/ 11
Recreation services. 19| 110.867 | 112.049| 112.396| 112.467 | 113.123| 113.706 | 114.091 Recreation services 19| 12 14 16| 03] 24| 241 14
Food services and Food services and
accommodations................. 20| 114.232| 115.787 | 116.191| 116.488| 116.939| 118.423| 119.697 accommodations................... 20| 23| 14| 20 10| 16| 52| 44
Financial services and Financial services and
insurance.. 21| 110.607 | 116.833| 117.017| 117.252| 117.947 | 118.646 | 118.714 insurance.. 21| 04| 56| -19| 08| 24| 24| 02
Other services 22| 113511| 116.385| 116.790| 117.193| 117.771| 118.310| 118.995 Other services 22| 24| 25/ 21| 14| 204 18] 23
Final consumption expenditures of Final consumption expenditures of
nonprofit institutions serving nonprofit institutions serving
households (NPISHS)............... 23| 101.149| 100.071| 99.881| 101.342| 101.854 | 102.474 | 102.702 households (NPISHS)............... 23| 30| -1.1| 26| 60| 204 25/ 09
Gross private domestic investment 24| 106.401 | 104.743 | 104.755| 105.199 | 105.755| 106.342 | 106.607 Gross private domestic investment 24| 10| -16| 09| 17| 21 22| 1.0
Fixed investment .| 25| 106.305| 104.843| 104.826| 105.035| 105.412| 106.039| 106.402 Fixed investment. .| 25| -12| -14| 05| 08| 14| 24| 14
Nonresidential 26| 107.106| 105.373 | 105.424 | 105.536 | 105.909 | 106.560| 106.986 Nonresidential 26| -06| -16| 05| 04| 14| 25| 16
Structures... 27| 122.490| 121.117| 121.399| 122.475| 123.982 | 125.835| 127.560 Structures... 27| -26| -1.1| 25| 36| 504 61| 56
Equipment and software. 28| 101.496| 99.634| 99.595| 99.406| 99.446| 99.743| 99.788 Equipment and software. 28| 05/ -18| -03| -08| 02 12| 02
Information processing Information processing
equipment and software... | 29| 91.922| 90.252| 90.040| 89.543| 89.255| 88.891| 88.526 equipment and software... | 29| -24| -18| -21| 22| -1.3| -1.6| -1.6
Computers and perlpheral Computers and perlpheral
equipment .. 30| 65.340| 62170 61911 61.223| 59.975| 58.833| 57.810 equipment .. 30| -81| 49| -36| 44| 79| 74| 68
31| 101.659| 100.702 | 100.533 | 100.306 | 100.502 | 100.561| 100.493 31| -09| 09| -1.3| 09| 08 02| -03
32| 94.167| 92.651| 92.433| 91.781| 91.636| 91.382| 91.232 32| -19| -16| 25| -28| 06| -1.1| 07
p 33| 113.913| 115.052 | 115.162 | 115.791| 117.083| 118.273| 119.075 p . . . . 45| 41| 27
Transportation equipment 34| 110.105| 102.857 | 102.888 | 103.302 | 104.109| 105.182 | 105.002 Transportation equipment 32| 42| -07
Other equipment 35| 113.326| 111.005| 111.471| 111.261| 110.755| 111.999| 112.989 Other equipment. -18| 46| 36
Residential.................. 36| 102.637| 102.214 | 101.941| 102.563 | 102.958 | 103.479| 103.560 Residential.................. 15| 20| 03
Change in private inventories . 37 Change in private inventories . I
Farm 38 Farm...
Nonfarm 39 Nonfarm..
Government consumption Government consumption
expenditures and gross expenditures and gross
investment. 40| 114.883| 117.445| 117.444| 118.341| 119.910| 121.146| 121.515 investment..........ccooovnnriinniinnennns 40| -03| 22| 09| 31| 54 42| 1.2
Federal ....... 41] 111.000| 113.653 | 113.759 | 114.331| 115.827 | 116.902| 117.422 Federal 41| -02| 24| 11| 20| 53| 38| 18
National defense. 42] 111.402| 114.046 | 114.093| 114.802| 116.576| 117.672| 118.130 National defense............cccccevervenne 42| -07| 24| 09| 25| 63| 38| 16
Consumption expenditures. 43| 112.286| 115.292 | 115.372| 116.097 | 118.016| 119.152| 119.598 Consumption expenditures. 43| -08| 27| 11 25/ 68| 39| 15
Gross investment 441 105.656 | 106.262 | 106.130| 106.751| 107.694 | 108.545 | 109.078 Gross investment 44 -03| 06| -03| 24| 36| 32| 20
Nondefense............. 45| 110.188| 112.860| 113.083| 113.380 | 114.333 | 115.367 | 116.014 Nondefense............. 45| 09| 24| 15| 11| 34, 37| 23
Consumption expenditures. 46| 111.325| 114.438 | 114.679| 115.011| 116.092| 117.227 | 117.907 Consumption expenditures. 46| 1.1 28| 16| 12| 38| 40| 23
Gross investment 47| 102.750 | 102.616| 102.736 | 102.824 | 103.003 | 103.423 | 103.872 Gross investment 47| -05| -0.1 10| 03| 07| 1.6 17
State and local............ 48| 117.214| 119.704| 119.627| 120.757 | 122.372 | 123.721| 123.977 State and local............ 48| -04| 21| 07| 38| 55| 45/ 08
Consumption expenditures...... | 49| 115997 | 119.000 | 118.842| 120.098 | 121.888 | 123.246 | 123.276 Consumption expenditures....... | 49| -1.0| 26| 05| 43| 6.1 451 0.1
Gross investment.............c........ 50| 122.423| 122.674 | 122.948 | 123.520 | 124.337 | 125.636 | 126.962 Gross investment...................... 50| 21| 02| 17| 19| 27| 42| 43
Addenda: Addenda:
Final sales of computers to domestic Final sales of computers to domestic
PUChasers 2...........ccoouurveerieniiienns 51| 61.917| 58.381| 58.179| 57.435| 55.874| 54.707| 53.360 PUrChasers 2............ccoureeuevrnrieiens 51| -10.1| -5.7| -3.0| -5.0|-104| -81| -95
Gross domestic purchases excluding Gross domestic purchases excluding
final sales of computers to final sales of computers to
domestic purchasers .. 52| 110.402| 112.125| 112.147| 112.765| 113.915| 114.890| 115.481 domestic purchasers .. 52| 00| 16| 10 22| 41 35| 21
53| 113.461| 113.861| 113.915| 114.594 | 116.241| 117.871| 119.066 53| 12| 04| 08| 24| 59| 57| 41
54| 110.140| 121.675| 119.637 | 126.633 | 138.321 | 143.241| 144.387 54| -19.3| 105| 61| 255| 424| 150 32
Gross domestic purchases €; Gross domestic purchases €;
food and energy 55| 109.580| 110.898 | 110.991| 111.326| 111.987 | 112.734| 113.228 food and energy 55| 08| 12| 08| 12| 24| 27| 18
Gross domestic product . 56| 109.732| 111.000| 111.162| 111.699 | 112.390| 113.091 | 113.796 Gross domestic product.. 56| 1.1 12| 14| 19| 25| 25| 25
Gross domestic product Gross domestic product
excluding final sales of excluding final sales of
computers .. 57| 110.217 | 111.554| 111.724| 112.278 | 113.001 | 113.722 | 114.461 computer: 57| 12| 12| 15| 20| 26| 26| 26
Food ®............ .| 58| 114.729| 114.555| 114.449| 115.933 | 118.018| 119.228 | 120.955 .| 58 03] -02| 20 53| 74| 42| 59
Energy goods and services...... 59| 99.332| 94.999| 98.238| 103.414| 101.576| 99.645| 106.417 Energy goods and services....... 59| 192| -44| 350 228| 69| -7.4| 301
Gross domestic product Gross domestic product
excluding food and energy ... | 60| 109.613| 111.104| 111.218| 111.586 | 112.267 | 113.008 | 113.500 excluding food and energy.... | 60| 08| 14| 08| 13| 25| 27| 18
Final sales of domestic product........ 61| 109.703 | 110.981| 111.140| 111.647| 112.315| 113.021 | 113.739 Final sales of domestic product........ 61 10| 12| 14| 18| 24| 25| 26
Final sales to domestic purchasers 62| 109.783| 111.426| 111.441| 112.006 | 113.084 | 114.024 | 114.587 Final sales to domestic purchasers 62| -0.1 15/ 09| 20| 39| 34| 20
Implicit price deflator for gross Implicit price deflator for gross
domestic purchases .............c....... 63| 109.799 | 111.429| 111.451| 111.996 | 113.155| 114.108 | 114.654 domestic purchases “........c....coo... 63| -0.1 15| 09| 20| 42| 34| 19

1. Excludes software “embedded,” or bundled, in computers and other equipment.

2. Some components of final sales of computers include computer parts.

3. Food excludes personal consumption expenditures for purchased meals and beverages, which are classified in food services.

1. Excludes software “embedded,” or bundled, in computers and other equipment.
2. Some components of final sales of computers include computer parts.
3. Food excludes personal consumption expenditures for purchased meals and beverages, which are classi-

fied in food services.

4. The percent change for this series is calculated from the implicit price deflator in NIPA table 1.6.4.
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Table 1.6.8. Contributions to Percent Change in
the Gross Domestic Purchases Price Index
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Table 1.7.1. Percent Change from Preceding Period in Real Gross Domestic
Product, Real Gross National Product, and Real Net National Product

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2009 | 2010 2010 2011 Line | 2009 2010 2010 2011
1l v ] 1] 1} v | ] 1}
Percent change at annual rate: Gross domestic product ............ 1 -35 3.0 25 23 0.4 13 2.0
i — Plus: Income receipts from the
Gross dome.stlc purchases 1 0.1 1.5 1.0 2.1 4.0 33 1.9 rest of theworld . 2| 252 85 51 99 89 257 64
Percentage points at annual rates: Less: Income payments to the rest
Personal consumption expendltures 2| 014 122| 068 134 267 226| 158 of the World .......ooeevernerereerirs 3 -290 37 -1.4 369 -17.2 101 -11.6
3| -058| 035/ 0.19| 076| 1.80| 117 067
Equals: Gross national product 4 -3.6 33 28 1.7 1.5 2.2 21
: 41 -013) -012) -018] -0.18] -0.04| 0.13} 004 | seq Consumption of fixed capital| 5| 16 10| 19| 23| 20| 22| 25
Motor vehicles and parts 5/ 0.01 0.1 0.05| -0.01 005 0.21 0.10 Private 6 13 06 17 29 19 20 23
Furnishings and durable ’ X ’ ' ) ’ '
household equipment........ 6| -001| -007| -0.08| -0.06| 000 003 001 G°éee',?e”:§”gto\,emmem noal 3 28 28 28 3L 33
Recreational goods and Government ’ : : : ’ ’ :
vehicles 7| -0.15| -0.17| -0.16| -0.15| -0.16| -0.13| -0.17 :
Other durable goods 8| 001 o001| o001| 005 005 003 002 | CNIGIPMSES......... 9| 27\ 29] 28] 28 26/ 80 34
Nondurable goods 9| -045| 048] 037| 094 184 104| 071 Equals: Net national product..... 10 -4.3 3.6 29 1.6 14 2.2 20
Food and beverages purchased Addenda:
for off-premises consumption | 10| 0.06| 0.02| 0.02| 0.07| 033 032 024 Gross domestic income ... 11 —4.0 36 25 15 24 0.2 0.4
Clothing and footwear .............. 11 0.02| -0.02| 0.03| -0.06| 0.01 0.06| 0.27 Gross national income 2. 12 —4.1 38 2.8 0.8 35 1.0 0.5
Gasoline and other energy Net domestic product.. 13 —42 33 2.6 24 0.1 12 1.9
goods 12| -0.76 0.37 0.22 0.89 1.38 0.53 0.12 Net domestic income 14 -4.9 4.0 2.6 1.3 25 -0.1 0.1
Other nondurable goods. 13| 023 0.0 0.10| 0.04| 013 013| 007 Net domestic purchases . 15 -5.2 38 33 0.7 05 0.9 1.3
Services 14| 072 086 049| 057| 087 1.09| 091 Gross national product, current
Household consumption dolars ..o 16 -2.6 4.4 41 35 42 48 4.6
expenditures........ 15| 078 0.88| 044 046 083 104 089
Housing and utilities 16| 015| 004 008 0.10] 020 021 0.29 1. Gross domestic income deflated by the implicit price deflator for gross domestic product.
Health care............. 17| 029 028 021 014 014] 025 021 2. Gross national income deflated by the implicit price deflator for gross national product.
Transportation services .. 18| 0.06| 0.04| -0.01 0.04| 0.10| 0.07| 0.02 3. Net domestic income deflated by the implicit price deflator for net domestic product.
Recreation services.... 19| 0.03| 0.03| 0.04| 0.01 006 0.05| 0.03
Food services and
COOMMOUGIONS............. 20| 010) 006| 009 004 007 022) 01 Table 1.7.3. Real Gross Domestic Product, Real Gross National Product,
insurance.. 21 0.02 0.29| -0.09 0.04 0.13 0.13 0.01 i i
Otfaange. ol ol o5l ol ool ol ol o and Real Net National Product, Quantity Indexes
Final consumption expenditures of [Index numbers, 2005=100]
nonprofit institutions serving
households (NPISHS)............... 23| -0.06| -0.02 0.05 0.11 0.04 0.05 0.02 Seasonally adjusted
Gross private domestic investment 24| -013| -0.18| 0.09| 020 026 027 0.12
Fixed investment .| 25| -0.16| -0.16| 0.06| 0.09| 0.17| 028 017 Line | 2009 2010 2010 2011
Nonresidential 26| -0.06| -0.15 0.04 0.04 0.14 0.24 0.16
Structures... 27| -0.09| -0.03| 007 009 012 015 0.14 n v | M n
Equipment and software. 28| 003 -0.12| -0.03| -0.06| 0.01 0.09| 0.01
Information processing i
Eqmpment and software... | 29| -0.09| -0.07| -008| -0.08| -0.05| -0.06| -008 Slﬁjss'sln%gmgsrgge%?sdflrjgrtn o 1{100.635 | 103.684 | 104.093 | 104.699 | 104.792 | 105.140 | 105.663
omputers and penpheral y
equmem 2| —005| —003| —002| —003| —0.05| —0.05| —0.05 Le;zStl r?é grrlneemégggn e 2]102.025| 110.667 | 111.674| 114.346 | 116.799 | 123.678 | 121.754
Software !. 31 -002) -002) -002) -002) 001} 000 000 Of the WOl ..o 3| 93494| 96.962| 94.755|102.487| 97.763|100.154| 97.101
Other.......... 32| -0.02| -0.02| -0.03| -0.04| -0.01| -0.01| -0.01
; i Equals: Gross national product 41100.968 | 104.253 | 104.786 | 105.218 | 105.598 | 106.164 | 106.711
Industrial equipment... 33| 0.01 0.01 0.01 0.03| 0.05| 0.05| 0.03
Transportation equipm 34 0.05| -0.04 0.00 0.01 0.03 0.04| -0.01 Less: Consumption of fixed capltal 5]112.696 | 113.828 | 114.028 | 114.672 | 115.255 | 115.883 | 116.592
Other equipment 35 0.06| -0.02 0.04| —0.01| =002 0.06 0.05 Private 6]112.740 | 113.414| 113.568 | 114.178 | 114.714 | 115.290 | 115.944
Residential......oooooo... 36 _0:10 _0:01 0:01 0:05 0:03 0:04 0:01 Government 7|112.377 | 115.675 | 116.087 | 116.887 | 117.689 | 118.560 | 119.527
Change in private inventories . 37 0.03| -0.01 0.04 0.10 0.09| -0.01| -0.04 ggcsrrﬁlmgeonvternment 81112.985 | 116.311 | 116.727 | 117.532 | 118.350 | 119.225 | 120.192
lfl?)rr:?aﬁn.. gg 882 _88(1) 882 _8?; _8% _88$ __ggg enterprises ........... 91109.366 | 112.524 | 112.920 | 113.692 | 114.420 | 115.267 | 116.236
Government consumption Equals: Net national product.... | 10| 99.359|102.929 | 103.507 | 103.911 | 104.264 | 104.821 | 105.346
expenditures and gross Addenda:
i it 40| -0.06 0.45 0.18 0.61 1.05 0.81 0.24 Net domestic product 11| 98.966 | 102.271 | 102.707 | 103.308 | 103.336 | 103.647 | 104.145
Federal 41| -0.02 0.19 0.09 0.16 0.42 0.30 0.14 Net domestic purchases . 12| 95.870| 99.513 |100.239 | 100.425| 100.547 | 100.769 | 101.097
National defense. 42| -0.04 0.13 0.05 0.14 0.33 0.20 0.08
Consumption expenditures. 43| -0.03| 0.12] 0.05| 0.12| 030 0.18| 0.07
Gross investment 441 0.00| 000§ 000f 002 0.03 002 0.01
Nondefense............. 45| 0.02| 006| 0.04/ 003 009/ 0.10| 0.06 i i
Consumption expenditures. ... | 46| 002| 006 004| 003 009 009| 005 Table 1.7.4. Price Indexes for Gross Domestic Product,
St GrodsT mvlestment g 88? 822 838 82? 82(3) 8@; g% Gross National Product, and Net National Product
ate and local............ -0. . . . I . .
Consumption expenditures..... | 49| -010| 025 005 040 057 043| 001 [Index numbers, 2005=100]
Gross investment..............cc... 50| 0.05| 000 004 004 006 0.09 0.09
Addenda: Seasonally adjusted
Final sales of computers to domestic
PUCNESETS 2....oovevvveeereesrserinnns 51| -0.10| -0.06| -0.03| -0.05| -0.11| -0.09| -0.11 Line | 2009 | 2010 2010 2011
Gross domestic purchases excluding
final sales of computers to 1l v | I il
domestic purchasers .. 52| 0.05 155 0.99| 220| 4.09| 343| 205
FOO 3. 53 0.06 0.02 0.04 0.12 0.29 0.28 0.20 Gross domestic product .. 1/109.732| 111.000 | 111.162 | 111.699 | 112.390 | 113.091 | 113.796
Energy goods and services 54| -0.83| 037 021 090 149 060 0.14 Plus: Income receipts from t
Gross domestic purchases excludlng rest of the world .........c.ccoevvnnne 21109.431|110.831 | 110.786 | 111.322| 112.376 | 113.337 | 113.917
food and energy..................ccceeee 55| 072 1.10| 071 1142 220| 246| 1.60 Less: Income payments to the rest
of the World .........ccvvveenrrveei 3/109.572| 111.283 | 111.238 | 111.751 | 112.852 | 113.722 | 114.236
1. Excludes software “embedded,’ or bundled, in computers and other equipment. Equals: Gross national product | 4| 109.721 | 110.979 | 111.139 | 111.676 | 112.372 | 113.080 | 113.784
2. Some components of final sales of computers include computer parts. ) - Less: Consumption of fixed capltal 5| 107.432 | 106.863 | 106.861 | 107.279 | 107.758 | 108.607 | 109.171
3. Food excludes personal consumption expenditures for purchased meals and beverages, which are classified in food Private 61105.990 | 105.256 | 105.232 | 105.647 | 106.061 | 106.875 | 107.355
services. Government 7|114.972| 115248 | 115,358 | 115.790| 116.597 | 117.628 | 118.612
General gov 8| 114.721| 114.780 | 114.793 | 115.171| 115.977 | 116.950 | 117.847
Government
enterprises ........... 91116.248 | 117.637 | 118.247 | 118.963 | 119.770 | 121.105 | 122.536
Equals: Net national product..... 10|110.069 | 111.610 | 111.794 | 112.350 | 113.078 | 113.765 | 114.491
Addenda:
Net domestic product 111110.087 | 111.642 | 111.830| 112.385 | 113.110 | 113.788 | 114.514
Net domestic purchases . 121 110.144 | 112.112| 112.133 | 112.752 | 113.943 | 114.890 | 115.437
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National Data

Table 1.7.5. Relation of Gross Domestic Product, Gross National Product,

Net National Product, National Income, and Personal Income
[Billions of dollars]

December 2011

Table 1.7.6. Relation of Real Gross Domestic Product, Real Gross National

Product, and Real Net National Product, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2009 2010 2010 2011 Line | 2009 2010 2010 2011
1l v | Il 1] 1] \% | ] 1}
Gross domestic product........... 1{13,939.0 | 14,526.5 | 14,605.5 | 14,755.0 | 14,867.8 |15,012.8 |15,180.9 Gross domestic product ........... 1{12,703.1|13,088.0 |13,139.6 |13,216.1 {13,227.9 | 13,271.8 |13,337.8
Plus: Income receipts from the Plus: Income receipts from the
rest of the world...........ccccoouueee. 2| 6398 7029| 7089| 729.4| 7521| 8032 794.8 rest of the world ............cooecvveee. 2| 5846| 6342| 6399| 6552| 669.3| 7087| 697.7
Less: Income payments to the Less: Income payments to the
rest of the world...........ccccouuueee. 3| 4875| 5135| 501.6| 5450| 5250| 542.0| 527.8 rest of the world ............coeeevveen. 3| 4449| 4614| 4509| 487.7| 4652| 476.6| 4621
Equals: Gross national product 4114,091.2 |14,715.9 |14,812.8 {14,939.4 | 15,094.9 | 15,274.0 | 15,447.8 Equals: Gross national product 4112,843.2|13,261.0 | 13,328.9 13,383.9 13,432.2 [13,504.2 |13,573.8
Less: Consumption of fixed Less: Consumption of fixed
capital 5| 1,866.2| 1,874.9| 1,878.2| 1,896.1| 1,914.3| 1,939.9| 1,961.9 capital 5| 1,737.1| 1,7545| 1,757.6 | 1,767.5| 1,776.5| 1,786.2| 1,797.1
6| 1,542.4| 1,540.9| 1,542.6| 1,557.0| 1,570.5| 1,590.5| 1,606.7 6| 1,455.3| 1,464.0| 1,465.9| 1,473.8| 1,480.7| 1,488.2| 1,496.6
Domestic business 7| 1,249.9| 1,245.7| 1,247.2| 1,258.7| 1,270.1| 1,287.8| 1,302.3 Government.... 7| 2816 289.8| 290.9| 2929| 2949| 297.1 299.5
Capital General gov 8| 2358| 2427| 2436| 2453| 247.0| 2488| 2508
consumption Government
allowances...... 8| 1,289.5| 1,442.1| 1,4458| 1,709.2| 1,607.9| 1,616.4| 1,626.2 enterprises .......... 9 458 4741 473 476 47.9 48.3 487
Lezgh(sjsg:)?ilon Equals: Net national product.... | 10{11,107.1|11,506.2 |11,570.7 |11,615.9 |11,655.3 | 11,717.7 | 11,776.4
; Addenda:
o || el mel o | sony | i | 1363 18002 st s 342 sarcs 1oz 102
ettt ross national income 2. J772. ,260. ,335. ,361. ,478. ,513. ,528.
Coveriutions - 10| 2925| 22| 2904 04| 04| Sver| %4 Net domesic product.. 13]10.967.0 11,3333 |11,381/6 |11,448.2 | 11451.3|11,485.7 | 11,5409
General government | 12| 2705 2786| 2796 2825| 286.4| 291.0| 2956 Net domestic income ® 14{10,896.6 11,3325 |11,388:2 | 11426.3|11:497.2 11,4945 | 11,496.0
Government ’ : ’ i ’ ’ ’ Net domestic purchases . 15(11,316.8|11,746.8 | 11,832.6 |11,854.5 |11,868.8 |11,895.1 [11,933.8
enterprises . .18 53.2 55.4 55.9 56.6 57.4 58.4 59.6 1 Gross d i deflated by the imolicit orce defalor { domesic oroduct
. . . Gross aomestic Income detlate € IMpIICIT price aerlator for gross domestic product.
Equals: Net national product.... | 14 [12,225.0 12,841.0 |12,934.7 |13,043.3 | 13,180.6 |13,334.1 [13,486.0 5" Groce national Toona deftied byythe impﬁcit pﬂce o for g?oss el prgduct
Less: Statistical discrepancy ... | 15 774 0.8 -7.4 245 -520| -10.0 514 3. Net domestic income deflated by the implicit price deflator for net domestic product.
Equals: National income........... 16(12,147.6 [12,840.1 12,942.113,018.8 |13,232.6 |13,344.1 |13,434.6 Nore. Except as noted in footnotes 1, 2 and 3, chained (2005) dollar series are calculated as the product of the chain-
Less: Corporate profits with type quantity index and the 2005 current-dollar value of the corresponding series, divided by 100. Because the formula for
p . . the chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are
inventory valuation and capital usually not additive.
consumption adjustments........ 17| 1,362.0| 1,800.1| 1,833.1| 1,857.4| 1,876.4| 1,937.6| 1,977.4 ’
Taxes on production and
imports less subsidies 18| 9582| 996.7| 1,002.0| 1,006.4| 1,027.3| 1,038.5| 1,035.1
Contributions for ) .
government social w0l woatl omwal sors| sset| ors| 74l eott Table 1.8.3. Command-Basis Real Gross Domestic Product
insurance, domestic ... . . . ) . . . . .
Net interest and and Gross National Product, Quantity Indexes
miscellaneous _
paymentsonassets... | 20| 656.7| 564.3| 550.1| 548.7| 556.6| 525.6| 531.9 {Index numbers, 2005=100]
Business current transfer -
payments (net) ............ 21| 1320 1367| 1409| 1357| 1347 133.9| 1337 Seasonally adjusted
Current surplus of
government Line | 2009 | 2010 2010 2011
enterprises .........cooo..... 22| -149| -157| -160| -165| -156| -146| -145
Wage accruals less 1} v | ] 1]
disbursements............. 23 5.0 0.0 0.0 0.0 0.0 0.0 0.0
Plus: Personal income receipts on Gross domestic product ............. 1/100.635 | 103.684 | 104.093 | 104.699 | 104.792 | 105.140 | 105.663
ASSELS ..o 24| 1,707.7| 1,721.2| 1,723.4| 1,743.5| 1,777.2| 1,802.3| 1,791.8 Less: Exports of goods and
Personal current transfer SEIVICES .oovvvvvniviriieriiniiris 2(114.479| 127.444 1 129.101 | 131.551 | 134.061 | 135.240 | 136.667
receipts 25| 2,138.1| 2,281.2| 2,289.4 | 2,341.2| 2,328.1| 2,347.3| 2,333.6 Plus: Imports of goods and
Equals: Personal income. 2611,930.2 |12,373.5 [12,453.2 [12,577.6 [12,846.9 12,955.3 |12,975.2 SBIVICES oevvereereeererseneesnnees 3| 91.372|102.821105.708 | 105.091 | 107.207 | 107.573| 107.718
Addenda: Equals: Gross domestic
Gross domestic income.. 27(13,861.5 |14,525.7 |14,612.9 14,7305 |14,919.8 | 15,022.7 [15,129.5 purct 4| 97.796| 101.160 | 101.828 | 102.064 | 102.237 | 102.504 | 102.874
Gross national income.... 2814,013.8 14,715.1 14,820.3 14,914.9 15,146.9 15,284.0 15,396.4  Plus: Exports of goods and
Gross national factor income ' | 29(12,938.4 |13,597.3 13,693.3 |13,789.4 |14,000.4 | 14,126.2 |14,242.2 services, command basis ... 5| 110.472| 126.506 | 127.931 132.365 | 137.096 | 140.081 | 141.542
Net domestic product 30[12,072.8|12,651.6 [12,727.3(12,858.9 |12,953.5 13,072.913,219.0  Less: Imports of goods and
Net domestic income...... 31(11,995.3|12,650.8 [12,734.7 |12,834.4 [13,005.5 |13,082.9 | 13,167.6 services, command basis '........ 6| 88.682|104.292 | 106.260 | 107.223 | 113.153 | 115.987 | 115.218
Net national factor income 2.... | 32(11,072.3|11,722.4|11,815.1 [11,893.3|12,086.2 | 12,186.4 |12,280.3 Equals: Command-basis gross
Net domestic purchases.......... 33(12,464.3 [13,168.5 [13,267.6 | 13,359.1 | 13,524.8 |13,670.0 [13,779.3 domestic product '2.............. 71100.567 | 103.269 | 103.819 | 104.327 | 104.104 | 104.258 | 104.920
Plus: Income receipts from the rest
1. Consists of compensation of employees, proprietors’ income with inventory valuation adjustment (IVA) and capital of the world, command basis * 81101680 | 110.065 | 111.058 | 113.661 | 116.061 | 122.933 | 121.056
consumption adjustment (CCAdj), rental income of persons with CCAdj, corporate profits with [VA and CCAdj, net interest Less: Income payments to the rest
and miscellaneous payments, and consumption of fixed capital. ) of the world, command basis ' 9| 93.298| 96.827 | 94.643|102.295| 97.585| 99.917| 96.842
2. Consists of gross national factor income less consumption of fixed capital. Equals: Command-basis gross
national product '*.................. 10|100.889 | 103.816 | 104.488 | 104.824 | 104.886 | 105.262 | 105.949
Addenda:
Command-basis net domestic
11| 98.911|101.834 | 102.429 | 102.920 | 102.594 | 102.686 | 103.341
12| 98.966 | 102.271 | 102.707 | 103.308 | 103.336 | 103.647 | 104.145
13| 99.288 | 102.460 | 103.192 | 103.488 | 103.484 | 103.826 | 104.511
Net national product. 14| 99.359 | 102.929 | 103.507 | 103.911 | 104.264 | 104.821 | 105.346
Percent change from
preceding period
(seasonally adjusted at
annual rates):
Real gross domestic product 15 -35 3.0 25 2.3 0.4 1.3 2.0
Command-basis gross
domestic product................ 16 2.4 27 2.9 2.0 -0.9 0.6 26
Real gross national product... | 17 -36 33 2.8 1.7 1.5 22 2.1
Command-basis gross
national product................. 18 -2.5 29 3.1 1.3 0.2 1.4 26

. Deflator is the gross domestic purchases price index.
2. This measure is called “real gross domestic income” in the System of National Accounts, 2008.

3. This measure is called “real gross national income” in the System of National Accounts, 2008.
4. Deflator is the net domestic purchases price index.
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Table 1.8.6. Command-Basis Real Gross Domestic Product and Gross National Product, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
n v | 1l 1l
Gross domestic product 1 12,703.1 13,088.0 13,139.6 13,216.1 13,227.9 13,271.8 13,337.8
Less: Exports of goods and services 2 1,494.0 1,663.2 1,684.8 1,716.8 1,749.6 1,765.0 1,783.6
Plus: Imports of goods and services 3 1,852.8 2,085.0 2,1435 2,131.0 2,173.9 2,181.4 2,184.3
Equals: Gross domestic purchases 4 13,051.6 13,500.4 13,589.6 13,621.2 13,644.2 13,679.9 13,729.3
Plus: Exports of goods and services, command basis ' 5 1,441.7 1,651.0 1,669.3 1,727.2 1,788.9 1,827.9 1,847.0
Less: Imports of goods and services, command basis 6 1,798.3 2,114.8 2,154.1 2,173.6 2,293.9 2,351.3 2,335.7
Equals: Command-basis gross d tic product 12 7 12,694.5 13,035.6 13,104.3 13,168.5 13,140.3 13,159.7 13,243.3
Plus: Income receipts from the rest of the world, command basis !... 8 582.7 630.7 636.1 651.0 664.7 7041 693.3
Less: Income payments to the rest of the world, command basis ... 9 444.0 460.8 450.0 486.4 464.0 4751 460.5
Equals: Command-basis gross national product '* 10 12,833.2 13,205.5 13,290.3 13,333.0 13,341.0 13,388.7 13,476.2
Addenda:
Command-basis net domestic product * 1 10,960.9 11,284.8 11,350.2 11,404.6 11,368.5 11,378.6 11,451.3
Net domestic product 12 10,967.0 11,333.3 11,381.6 11,448.2 11,451.3 11,485.7 11,540.9
Command-basis net national product * 13 11,099.2 11,4537 11,535.1 11,568.2 11,567.8 11,606.0 11,682.5
Net national product 14 11,107.1 11,506.2 11,570.7 11,615.9 11,655.3 1,717.7 11,776.4
Trade indexes (seasonally adjusted):
Trading gains index ® 15 99.936 99.607 99.736 99.688 99.331 99.132 99.271
Terms of trade index © 16 99.426 97.864 98.632 98.675 96.947 96.122 96.882
Terms of trade, goods 7 17 99.173 97.409 98.212 98.784 96.835 95.907 96.603
Terms of trade, nonpetroleum goods & 18 100.788 103.493 103.463 105.430 106.745 107.733 107.712

1. Uses gross domestic purchases price index as deflator.

2. This measure is called ‘real gross domestic income” in the System of National Accounts, 2008.

3. This measure is called “real gross national income” in the System of National Accounts, 2008.

4. Uses net domestic purchases price index as deflator.

5. Ratio (multiplied by 100) of price index for gross domestic product to the price index for gross
domestic purchases.

6. Ratio (multiplied by 100) of the price index for exports of goods and services to the price index for
imports of goods and services.

7. Ratio (multiplied by 100) of the price index for goods exports to the price index for goods imports.

8. Ratio (multiplied by 100) of the price index for goods exports to the price index for nonpetroleum
goods imports.

Table 1.10. Gross Domestic Income by Type of Income
[Billions of dollars]

Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
I v | Il I}
Gross domestic income 1 13,861.5 14,525.7 14,612.9 14,730.5 14,919.8 15,022.7 15,129.5
Comy ion of employees, paid 2 7,815.4 7,980.6 8,031.5 8,059.9 8,181.5 8,228.7 8,258.4
Wage and salary accruals 3 6,284.4 6,417.5 6,463.8 6,486.2 6,587.2 6,626.0 6,650.4
Disbursements 4 6,279.4 6,417.5 6,463.8 6,486.2 6,587.2 6,626.0 6,650.4
To persons 5 6,265.1 6,403.0 6,449.2 6,471.8 6,572.7 6,611.6 6,636.1
To the rest of the world 6 14. 145 14, 14. 14.4 14. 14.
Wage accruals less disbursement 7 5.0 0.0 0.0 0.0 0.0 0.0 0.0
Supplements to wages and salaries 8 1,531.1 1,563.1 1,567.7 1,573.7 1,594.4 1,602.7 1,608.0
Taxes on production and import: 9 1,017.9 1,054.0 1,059.0 1,065.5 1,087.4 1,101.1 1,099.2
Less: Subsidi 10 59.7 57.3 57.0 59.1 60.0 62.7 64.1
Net operating surplus 1 3,221.7 3,673.5 3,701.2 3,768.1 3,796.7 3,815.7 3,874.2
Private enterprises 12 3,236.6 3,689.2 3,717.1 3,784.6 3,812.2 3,830.3 3,888.6
Net interest and miscellaneous payments, domestic iNUSHrIEs..........cc...ouvrvvrnrrirnriinns 13 855.8 747.6 728.7 728.0 731.3 700.8 707.9
Business current transfer payments (net) 14 132.0 136.7 140.9 135.7 134.7 133.9 133.7
Proprietors’ income with inventory valuation and capital consumption adjustments...... 15 941.2 1,036.4 1,057.0 1,081.5 1,095.6 1,106.5 1,115.0
Rental income of persons with capital consumption adjustment .| 16 305.9 350.2 352.8 354.8 385.0 396.9 406.4
Corporate profits with inventory valuation and capital consumption adjustments,
domestic industries 17 1,001.6 1,418.2 1,437.8 1,484.5 1,465.7 1,492.2 1,525.7
Taxes on corporate income 18 272.4 4111 430.3 404.7 422.3 420.5 4149
Profits after tax with inventory valuation and capital consumption adjustments ........ 19 729.2 1,007.1 1,007.5 1,079.8 1,043.3 1,071.7 1,110.8
Net dividends 20 516.4 615.3 629.3 659.8 644.2 664.1 613.3
Undistributed corporate profits with inventory valuation and capital consumption
adjustments 21 212.8 391.8 378.2 420.0 399.2 407.6 4975
Current surplus of government enterprises 22 -14.9 -15.7 -16.0 -16.5 -15.6 -14.6 -14.5
Consumption of fixed capital 23 1,866.2 1,874.9 1,878.2 1,896.1 1,914.3 1,939.9 1,961.9
Private 24 1,542.4 1,540.9 1,542.6 1,557.0 1,570.5 1,590.5 1,606.7
Government 25 3237 334.0 335.5 339.1 343.8 349.4 355.2
Addendum:
Statistical discrepancy 26 774 0.8 -74 245 -52.0 -10.0 51.4
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Table 1.12. National Income by Type of Income
[Billions of dollars]

Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
I v | Il I}
National income 1 12,147.6 12,840.1 12,942.1 13,018.8 13,232.6 13,344.1 13,434.6
Compensation of employees 2 7,806.4 7971.4 8,022.2 8,050.8 8,172.5 8,219.7 8,249.6

Wage and salary accruals 3 6,275.3 6,408.2 6,454.5 6,477.0 6,578.2 6,617.1 6,641.6
Government 4 1,175.3 1,190.8 1,189.9 1,188.6 1,191.1 1,191.9 1,188.9
Other 5 5,100.0 5217.4 5,264.7 5,288.4 5,387.1 5,425.2 5,452.6

Supplements to wages and salaries 6 1,5631.1 1,563.1 1,567.7 1,573.7 1,594.4 1,602.7 1,608.0
Employer contributions for employee pension and insurance funds 7 1,073.1 1,089.9 1,092.0 1,096.8 1,103.0 1,108.7 1,112.6
Employer contributions for government social insurance..... . 8 458.0 473.2 475.7 476.9 4914 494.0 495.4

Proprietors’ income with IVA and CCAdj 9 941.2 1,036.4 1,057.0 1,081.5 1,095.6 1,106.5 1,115.0
Farm 10 39.2 52.2 58.3 60.1 66.1 67.3 67.2
Nonfarm 1 902.0 984.2 998.7 1,021.4 1,029.5 1,039.2 1,047.8

Rental income of persons with CCAdj 12 305.9 350.2 352.8 354.8 385.0 396.9 406.4

Corporate profits with IVA and CCAdj 13 1,362.0 1,800.1 1,833.1 1,857.4 1,876.4 1,937.6 1,977.4

Taxes on corporate income 14 2724 41141 430.3 404.7 4223 420.5 4149

Profits after tax with IVA and CCAdj 15 1,089.6 1,389.1 1,402.8 1,452.7 1,454.1 1,517.1 1,562.6
Net dividends 16 620.0 737.3 760.5 774.8 793.8 807.4 820.7
Undistributed profits with IVA and CCAdj 17 469.6 651.7 642.3 677.9 660.3 709.6 741.8

Net interest and miscellaneous payments 18 656.7 564.3 550.1 548.7 556.6 525.6 531.9

Taxes on production and import 19 1,017.9 1,054.0 1,059.0 1,065.5 1,087.4 1,101.1 1,099.2

Less: Subsidie 20 59.7 57.3 57.0 59.1 60.0 62.7 64.1

Business current transfer payments (net) 21 132.0 136.7 140.9 135.7 134.7 133.9 133.7

To persons (net) 22 38.2 38.3 379 39.3 395 39.4 39.4

To government (net) 23 96.1 99.0 101.8 100.1 99.1 99.0 99.3

To the rest of the world (net) 24 -2.3 -0.6 1.2 -37 -3.8 -45 -5.1

Current surplus of government enterprises 25 -14.9 -15.7 -16.0 -16.5 -15.6 -14.6 -14.5

Addenda for corporate cash flow:

Net cash flow with IVA 26 1,583.6 1,699.0 1,688.9 1,704.9 1,726.0 1,812.2 1,851.8
Undistributed profits with IVA and CCAdj 27 469.6 651.7 642.3 677.9 660.3 709.6 741.8
Consumption of fixed capital 28 1,030.4 1,027.1 1,028.5 1,038.3 1,048.0 1,063.1 1,075.4
Less: Capital transfers paid (net) 29 -83.6 -20.2 -18.0 11.3 -17.7 -394 -345

Addenda:

Proprietors’ income with IVA and CCAdj 30 941.2 1,036.4 1,057.0 1,081.5 1,095.6 1,106.5 1,115.0

Farm 31 39.2 52.2 58.3 60.1 66.1 67.3 67.2
Proprietors’ income with VA 32 455 58.0 64.1 65.9 71.9 73.3 732
Capital consumption adjustment 33 -6.3 -5.8 -5.8 -5.8 -5.9 -6.0 -6.0

Nonfarm 34 902.0 984.2 998.7 1,021.4 1,029.5 1,039.2 1,047.8
Proprietors’ income (without IVA and CCAdj) 35 746.6 793.0 804.8 771.3 804.2 804.1 813.1
Inventory valuation adjustment 36 0.2 -6.0 46 -15.8 -17.8 -7.0 -6.8
Capital consumption adjustment 37 155.2 197.2 198.5 265.8 243.1 2421 2415

Rental income of persons with CCAdj 38 305.9 350.2 352.8 354.8 385.0 396.9 406.4
Rental income of persons (without CCAdj) 39 321.0 364.9 367.3 369.6 399.7 411.8 4212
Capital consumption adjustment 40 -15.1 -14.7 -14.6 -14.7 -14.8 -148 -148

Corporate profits with IVA and CCAdj 4 1,362.0 1,800.1 1,833.1 1,857.4 1,876.4 1,937.6 1,977.4
Corporate profits with IVA 42 1,456.3 1,780.4 1,812.6 1,652.2 1,761.1 1,830.2 1,874.2

Profits before tax (without [VA and CCAdj) 43 1,455.7 1,819.5 1,844.5 1,742.5 1,877.1 1,890.6 1,921.5
Taxes on corporate income 44 272.4 41141 430.3 404.7 4223 420.5 4149
Profits after tax (without IVA and CCAdj) 45 1,183.3 1,408.4 1,414.2 1,337.8 1,454.8 1,470.1 1,506.6

Net dividends 46 620.0 737.3 760.5 774.8 793.8 807.4 820.7
Undistributed profits (without IVA and CCAdj) 47 563.3 671.1 653.7 563.0 660.9 662.7 685.9

Inventory valuation adjustment 48 0.6 -39.1 -32.0 -90.3 -116.0 -60.4 -47.3

Capital consumption adjustment 49 -94.3 19.7 205 205.2 1154 107.3 103.3

IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment
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Table 1.14. Gross Value Added of Domestic Corporate Business in Current Dollars and Gross Value Added of Nonfinancial

Domestic Corporate Business in Current and Chained Dollars
[Billions of dollars]

Seasonally adjusted at annual rates
Line | 2009 2010 2010 2011
I} v | I I
Gross value added of corporate busi 1 1 7,686.0 8,218.4 8,281.8 8,359.3 8,451.8 8,525.7 8,596.7
Consumption of fixed capital 2 1,030.4 1,027.1 1,028.5 1,038.3 1,048.0 1,063.1 1,075.4
Net value added 3 6,655.7 7,191.4 7,253.3 7,321.0 7,403.8 7,462.6 7,521.2
Compensation of employees 4 47217 4,821.5 4,859.7 4,879.8 4,967.7 5,000.5 5,024.4
Wage and salary accruals 5 3,882.4 3,973.6 4,009.6 4,027.5 4,102.4 4,131.3 4,152.1
Supplements to wages and salaries 6 839.3 848.0 850.2 852.3 865.4 869.2 872.3
Taxes on production and imports less subsidies 7 632.6 660.2 663.1 666.3 680.2 687.8 687.3
Net operating surplus 8 1,301.4 1,709.6 1,730.4 1,774.9 1,755.9 1,774.3 1,809.6
Net interest and miscellaneous payments 9 204.5 192.7 189.7 193.6 194.0 186.6 188.7
Business current transfer payments (net) 10 95.3 98.8 102.9 96.8 96.2 95.4 95.2
Corporate profits with IVA and CCAdj 1 1,001.6 1,418.2 1,437.8 1,484.5 1,465.7 1,492.2 1,525.7
Taxes on corporate income 12 272.4 4111 430.3 404.7 4223 4205 4149
Profits after tax with IVA and CCAdj 13 729.2 1,007.1 1,007.5 1,079.8 1,043.3 1,071.7 1,110.8
Net dividends 14 516.4 615.3 629.3 659.8 644.2 664.1 613.3
Undistributed profits with IVA and CCAdj 15 212.8 391.8 378.2 420.0 399.2 407.6 4975
Gross value added of financial corporate busi 1 16 1,094.0 1,316.4 1,327.9 1,392.8 1,373.5 1,309.2 1,328.7
Gross value added of nonfinancial corporate busi ! 17 6,592.0 6,902.0 6,953.9 6,966.5 7,078.3 7,216.5 7,268.0
Consumption of fixed capital 18 862.2 856.8 857.7 865.4 873.4 885.4 895.7
Net value added 19 5729.8 6,045.2 6,096.2 6,101.1 6,205.0 6,331.1 6,372.3
Compensation of employees 20 4,178.2 4,263.0 4,299.8 4,315.9 4,386.5 4,426.3 4,450.4
Wage and salary accruals 21 3,436.4 3513.4 3,548.2 3,562.4 3,621.5 3,657.9 3,679.3
Supplements to wages and salaries 22 4.7 749.6 751.6 753.4 765.0 768.4 7711
Taxes on production and imports less subsidies 23 587.4 614.3 617.1 620.7 633.2 641.2 640.5
Net operating surplus 24 964.2 1,167.8 1,179.4 1,164.6 1,185.3 1,263.6 1,281.4
Net interest and miscellaneous payments 25 2437 130.9 114.9 106.5 106.6 103.0 104.2
Business current transfer payments (net) 26 78.3 85.4 86.7 85.5 86.3 87.5 86.7
Corporate profits with VA and CCAdj 27 642.1 951.5 977.8 972.6 992.3 1,0731 1,090.5
Taxes on corporate income 28 175.0 229.3 239.4 2124 238.5 252.2 251.0
Profits after tax with IVA and CCAdj 29 467.1 7223 738.3 760.2 753.8 821.0 839.6
Net dividends 30 349.0 398.8 406.0 432.3 422.0 459.2 4339
Undistributed profits with IVA and CCAdj 31 118.1 3235 332.3 327.9 331.8 361.7 405.7
Addenda:
Corporate business:
Profits before tax (without IVA and CCAdj) 32 1,095.3 1,437.5 1,449.3 1,369.7 1,466.3 1,445.2 1,469.7
Profits after tax (without IVA and CCAdj) 33 822.9 1,026.5 1,019.0 964.9 1,044.0 1,024.7 1,054.9
Undistributed profits after tax (without IVA and CCAdj) 34 306.5 4112 389.7 305.1 399.8 360.6 4415
Inventory valuation adjustment 35 06 -39.1 -32.0 -90.3 -116.0 -60.4 -47.3
Capital consumption adjustment 36 -94.3 19.7 205 205.2 115.4 107.3 103.3
Nonfinancial corporate busi
Profits before tax (without IVA and CCAdj) 37 693.5 942.8 961.5 848.9 974.8 1,006.3 1,014.3
Profits after tax (without VA and CCAdj) 38 5185 7135 722.0 636.5 736.3 7541 763.4
Inventory valuation adjustment 39 0.6 -39.1 -32.0 -90.3 -116.0 -60.4 -47.3
Capital consumption adjustment 40 -52.0 478 48.3 2141 133.6 127.2 123.5
Value-added, in billions of chained (2005) dollars
Gross value added of nonfinancial corporate busi 2 4 6,110.9 6,442.7 6,477.8 6,455.9 6,526.7 6,624.7 6,611.2
Consumption of fixed capital * 42 805.4 805.4 805.9 811.3 816.3 821.7 828.0
Net value added ¢ 43 5,305.5 5,637.3 5,671.9 5,644.6 5710.4 5,802.9 5,783.2

1. Estimates for financial corporate business and nonfinancial corporate business for 2000 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these industries are
based on the North American Industry Classification System (NAICS).

2. The current-dollar gross value added is deflated using the gross value added chain-type price index for nonfinancial industries from the GDP-by-industry accounts. For periods when this price index is not available,
the chain-type price index for GDP goods and structures is used.

3. Chained-dollar consumption of fixed capital of nonfinancial corporate business is calculated as the product of the chain-type quantity index and the 2005 current-dollar value of the corresponding series, divided by

0

4 Chained-dollar net value added of nonfinancial corporate business is the difference between the gross product and the consumption of fixed capital.

IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment

Table 1.15. Price, Costs, and Profit Per Unit of Real Gross Value Added of Nonfinancial Domestic Corporate Business
[Dollars]

Seasonally adjusted

Line | 2009 2010 2010 2011

1} I\ | 1 1}

.

1.079 1.071 1.073 1.079 1.085 1.089 1.099
0.684 0.662 0.664 0.669 0.672 0.668 0.673

0.290 0.262 0.259 0.259 0.260 0.260 0.261
0.141 0.133 0.132 0.134 0.134 0.134 0.135
0.109 0.109 0.109 0.109 0.110 0.110 0.110
0.040 0.020 0.018 0.016 0.016 0.016 0.016
0.105 0.148 0.151 0.151 0.152 0.162 0.165
0.029 0.036 0.037 0.033 0.037 0.038 0.038
0.076 0.112 0.114 0.118 0.116 0.124 0.127

Price per unit of real gross value added of
Compensation of employees (unit labor cost)
Unit nonlabor cost
Consumption of fixed capital
Taxes on production and imports less subsidies plus business current transfer payments (net).......
Net interest and miscellaneous payments
Corporate profits with IVA and CCAdj (unit profits from current production).................cccccccceneees
Taxes on corporate income
Profits after tax with IVA and CCAdj

ial corporate busil 1

©oN OUThRW N =

1. The implicit price deflator for gross value added of nonfinancial corporate business divided by 100. Estimates for nonfinancial corporate business for 2000 and earlier periods are based on the 1987 Standard
Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification System (NAICS).

Nore. The current-dollar gross value added is deflated using the gross value added chain-type price index for nonfinancial industries from the GDP-by-industry accounts. For periods when this price index is not avail-
able, the chain-type price index for GDP goods and structures is used.

IVA Inventory valuation adjustment

CCAdj Capital consumption adjustment
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2. Personal Income and Outlays

Table 2.1. Personal Income and Its Disposition
[Billions of dollars]

Seasonally adjusted at annual rates

Line 2009 2010 2010 2011
n v | 1 I}
Personal income. 1 11,930.2| 12,3735| 124532 12,577.6| 12,8469 12,955.3| 12,975.2
Compensation of employees, received 2 7,801.4 7,971.4 8,022.2 8,050.8 8,172.5 8,219.7 8,249.6
Wage and salary disbursement: 3 6,270.3 6,408.2 6,454.5 6,477.0 6,578.2 6,617.1 6,641.6
Private industries 4 5,095.0 5217.4 5,264.7 5,288.4 5,387.1 5,425.2 5,452.6
Government 5 1,175.3 1,190.8 1,189.9 1,188.6 1,191.1 1,191.9 1,188.9
Supplements to wages and salaries 6 1,531.1 1,563.1 1,567.7 1,573.7 1,594.4 1,602.7 1,608.0
Employer contributions for employee pension and insurance funds.................ccccuuvueeienes 7 1,073.1 1,089.9 1,092.0 1,096.8 1,103.0 1,108.7 1,112.6
Employer contributions for government social insurance 8 458.0 4732 475.7 476.9 491.4 494.0 495.4
Proprietors” income with inventory valuation and capital consumption adjustments.................. 9 941.2 1,036.4 1,057.0 1,081.5 1,095.6 1,106.5 1,115.0
Farm 10 39.2 52.2 58.3 60.1 66.1 67.3 67.2
Nonfarm 1 902.0 984.2 998.7 1,021.4 1,029.5 1,039.2 1,047.8
Rental income of persons with capital consumption adjustment 12 305.9 350.2 352.8 354.8 385.0 396.9 406.4
Personal income receipts on assets 13 1,707.7 1,721.2 1,723.4 1,743.5 1,777.2 1,802.3 1,791.8
Personal interest income 14 1,108.9 1,003.4 983.9 989.6 1,004.7 1,015.9 993.1
Personal dividend income 15 598.8 7.7 739.4 753.9 7725 786.4 798.7
Personal current transfer receipts 16 2,138.1 2,281.2 2,289.4 2,341.2 2,328.1 2,347.3 2,333.6
Government social benefits to persons 17 2,099.9 2,242.9 2,251.4 2,301.9 2,288.6 2,307.9 2,294.2
Social security 18 664.5 690.2 693.9 699.9 703.1 712.2 716.3
Medicare 2 19 493.8 518.4 521.4 535.3 547.8 553.9 557.8
Medicaid 20 374.1 405.4 405.2 439.8 432.1 437.4 4141
Unemployment insurance 21 130.6 138.7 135.8 128.7 1175 108.8 103.0
Veterans’ benefit 22 51.5 57.9 59.0 59.4 61.3 62.8 65.0
Other 23 385.4 432.4 436.1 438.7 426.9 432.7 4379
Other current transfer receipts, from business (net) 24 38.2 38.3 37.9 39.3 39.5 39.4 39.4
Less: Contributions for government social insurance, domestiC .............cceveerrerireernermerirenenns 25 964.1 986.8 991.5 994.1 9115 9174 921.1
Less: Personal current taxes 26 1,1414 1,193.9 1,212.8 1,240.9 1,365.9 1,396.2 1,410.0
Equals: Disposable personal income 27| 10,788.8| 11,179.7| 11,240.4| 11,336.7| 11,481.0| 11,559.2| 11,565.2
Less: Personal outlays 28| 10,236.3| 10,586.9| 10,614.8| 10,748.6| 10,902.1| 11,002.6| 11,130.6
Personal consumption expenditures 29 9,866.1 10,245.5 10,276.6 10,4171 10,571.7 10,676.0 10,798.7
Personal interest payments 3 30 2137 173.4 168.1 162.7 160.3 155.9 160.3
Personal current transfer payments 31 156.5 168.0 170.1 168.9 170.1 170.7 171.7
To government 32 89.1 95.1 95.8 96.5 96.6 97.1 97.8
To the rest of the world (net) 33 67.4 72.9 74.3 72.5 735 73.5 73.9
Equals: Personal saving 34 552.6 592.8 625.6 588.1 578.9 556.5 434.6
Personal saving as a percentage of disposable personal income..............cccccccouuenriiinnenns 35 5.1 53 5.6 5.2 5.0 48 3.8
Addenda:

Personal income excluding current transfer receipts, billions of chained (2005) dollars 4| 36 8,969.7 9,083.0 9,145.7 9,166.7 9,329.8 9,332.9 9,309.1
Disposable personal income:

Total, billions of chained (2005) dollars * 37 9,882.7| 10,061.6| 10,1144 10,152.0| 10,1832 10,169.7 10,1171
Per capita:
Current dollars 38 35,088 36,051 36,208 36,436 36,834 37,020 36,964
Chained (2005) dollars, 39 32,141 32,446 32,581 32,628 32,670 32,570 32,335
Population (midperiod, thousands) 40 307,483 310,106 310,438 311,140 311,696 312,243 312,878
Percent change from preceding period:
Disposable personal income, current dollars 4 =21 3.6 3.3 35 5.2 2.8 0.2
Disposable personal i hained (2005) dollars 42 -2.3 1.8 23 15 1.2 -0.5 -2.1

1. Social security benefits include old-age, survivors, and disability insurance benefits that are distributed from the federal old-age and survivors insurance trust fund and the disability insurance trust fund.
2. Medicare benefits include hospital and supplementary medical insurance benefits that are distributed from the federal hospital insurance trust fund and the supplementary medical insurance trust fund.
3. Consists of nonmortgage interest paid by households.

4. The current-dollar measure is deflated by the implicit price deflator for personal consumption expenditures.

Table 2.2B. Wage and Salary Disbursements by Industry

[Billions of dollars]

Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
1l vV | 1 1l

Wage and salary dist its 1 6,270.3 6,408.2 6,454.5 6,477.0 6,578.2 6,617.1 6,641.6
Private industries 2 5,095.0 5,217.4 5,264.7 5,288.4 5,387.1 5,425.2 5,452.6
Goods-producing industries 3 1,063.4 1,059.2 1,070.5 1,070.8 1,092.3 1,096.9 1,100.8
Manufacturing 4 660.9 674.2 682.2 685.5 700.4 700.4 701.9
Services-producing industries 5 4,031.7 4,158.2 4,194.2 4,217.6 4,294.7 4,328.3 4,351.8
Trade, transportation, and utilities 6 989.6 1,006.0 1,015.9 1,016.1 1,034.4 1,043.1 1,043.1
Other services-producing industries ' 7 3,042.0 3,152.2 3,178.3 3,201.5 3,260.3 3,285.1 3,308.7
Government 8 1,175.3 1,190.8 1,189.9 1,188.6 1,191.1 1,191.9 1,188.9

1. Other services-producing industries consists of information; finance and insurance; real estate and rental and leasing; professional, scientific, and technical services; management of companies and enterprises,
administrative and support and waste management and remediation services; educational services; health care and social assistance; arts, entertainment, and recreation; accommodation and food services; and other
services.

Nore. Estimates in this table are based on the 2002 North American Industry Classification System (NAICS).
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Table 2.3.1. Percent Change From Preceding Period in Real Personal Consumption Expenditures by Major Type of Product

[Percent]
Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
n \% | I I}

Personal consumption expenditures (PCE) 1 -1.9 2.0 2.6 3.6 21 0.7 23
Goods 2 -3.0 43 4.8 8.3 47 -1.6 1.3
Durable goods 3 -5.4 7.2 8.8 17.2 1.7 -5.3 5.5
Motor vehicles and parts 4 -7.0 2.3 8.6 37.1 15.8 -25.5 1.9
Furnishings and durable household equipment 5 -8.4 8.1 3.4 8.9 35 3.1 53
Recreational goods and vehicles 6 -17 12.3 12.7 1.4 15.3 8.9 10.8
Other durable goods 7 -5.0 6.1 9.6 45 85 6.1 35
Nondurable goods 8 -1.8 2.9 3.0 43 16 02 -0.6
Food and beverages purchased for off-premises consumption ... 9 -1.3 24 3.4 48 0.8 12 -0.4
Clothing and footwear 10 -47 5.8 0.4 12.4 3.1 2.2 -8.0
Gasoline and other energy goods 1 0.2 0.1 0.8 -5.9 -6.0 -8.0 -1.3
Other nondurable goods 12 -1.9 34 46 5.2 53 27 26
Services 13 -14 0.9 1.6 13 0.8 19 29
Household consumption expenditures (for services) 14 -15 0.9 2.0 1.7 0.8 1.9 3.0
Housing and utilities 15 1.0 0.9 23 -0.7 -15 07 3.0
Health care 16 1.9 1.4 25 43 0.6 28 5.4
Transportation services 17 -8.8 0.8 2.7 0.1 -05 -0.2 -04
Recreation services 18 -39 2.0 77 -1.2 -2.0 9.2 28
Food services and accommodations 19 -35 3.1 3.0 36 6.9 1.1 26
Financial services and insurance 20 =77 -1.2 -29 1.0 43 13 24
Other service! 21 -1.9 0.3 14 3.0 0.2 15 0.3
Final consumption expenditures of nonprofit institutions serving households (NPISHs) 22 15 1.1 -6.9 -7.8 0.6 0.8 0.4
Gross output of nonprofit institutions 2 23 1.6 1.9 1.9 3.6 -1.7 1.4 57
Less: Receipts from sales of goods and services by nonprofit institutions °................... 24 17 22 5.0 76 -2.5 1.5 75

Addenda:
PCE excluding food and energy * 25 =21 2.0 22 41 3.0 1.0 22
Energy goods and services 5 26 0.5 1.7 8.1 -5.8 -8.8 —4.1 6.9
Market-based PCE & 27 -15 2.3 2.9 4.2 2.2 0.6 2.7
Market-based PCE excluding food and energy © 28 -17 23 25 5.0 32 09 27

1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas services.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.

Table 2.3.2. Contributions to Percent Change in Real Personal
Consumption Expenditures by Major Type of Product

Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
1l v Il 1l
Percent change at annual rate:
Personal consumption expenditures (PCE) 1 -1.9 2.0 2.6 3.6 2.1 0.7 23
Percentage points at annual rates:
Goods 2 -0.99 1.39 1.56 2,68 1.57 -0.54 0.43
Durable goods 3 -0.59 0.74 0.89 1.72 1.21 -0.59 0.58
Motor vehicles and parts 4 -0.24 0.08 0.27 1.09 0.53 -1.03 0.06
Furnishings and durable household equipment 5 -0.22 0.19 0.08 0.20 0.08 0.07 0.12
Recreational goods and vehicles 6 -0.05 0.38 0.39 0.35 0.46 0.27 0.33
Other durable goods 7 -0.08 0.10 0.15 0.08 0.14 0.10 0.06
Nondurable goods 8 -0.39 0.65 0.67 0.96 0.36 0.05 -0.15
Food and beverages purchased for off-premises consumption ............c.ceeeeeeveenrveeneenes 9 -0.10 0.18 0.25 0.36 0.06 0.09 -0.03
Clothing and footwear 10 -0.15 0.18 0.01 0.39 0.10 0.07 -0.27
Gasoline and other energy goods 11 0.01 0.00 0.03 -0.21 -0.23 -0.33 -0.05
Other nondurable goods 12 -0.15 0.28 0.38 0.43 0.43 0.22 0.21
Services 13 -0.90 0.64 1.09 0.88 0.52 1.22 1.88
Household consumption expenditures (for services) 14 -0.95 0.61 1.28 1.10 0.50 1.20 1.86
Housing and utilities 15 0.19 0.16 0.43 -0.13 -0.27 0.13 0.53
Health care 16 0.30 0.23 0.40 0.70 0.09 0.45 0.86
Transportation services 17 -0.27 0.02 0.08 0.00 -0.01 -0.01 -0.01
Recreation services 18 -0.15 0.07 0.28 -0.04 -0.07 0.33 0.10
Food services and accommodations 19 -0.22 0.19 0.18 0.22 0.42 0.07 0.17
Financial services and insurance 20 -0.62 -0.09 -0.22 0.08 0.32 0.10 0.18
Other services 21 -0.17 0.03 0.13 0.27 0.02 0.13 0.03
Final consumption expenditures of nonprofit institutions serving households (NPISHs) ' 22 0.04 0.03 -0.20 -0.22 0.02 0.02 0.01
Gross output of nonprofit institutions 2 23 0.17 0.21 0.20 0.39 -0.19 0.15 0.61
Less: Receipts from sales of goods and services by nonprofit institutions °................... 24 0.13 0.18 0.40 0.61 -0.21 0.13 0.59
Addenda:
PCE excluding food and energy * 25 -1.83 1.76 1.96 355 2,57 0.85 1.92
Energy goods and services 5 26 0.03 0.09 0.43 -0.34 -0.54 -0.26 0.42
Market-based PCE © 27 -1.35 2.03 2.53 3.7 1.90 0.53 2.39
Market-based PCE excluding food and energy © 28 -1.29 1.76 1.85 3.70 2.38 0.70 2.00

1. Net expenses of NPISHS, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas services.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.
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Table 2.3.3. Real Personal Consumption Expenditures by Major Type of Product, Quantity Indexes
[Index numbers, 2005=100]

Seasonally adjusted

Line 2009 2010 2010 2011
1 \% | 1l n

Personal consumption expenditures (PCE) 1 102.657 104.741 105.038 105.962 106.511 106.693 107.303
Goods 2 100.693 105.006 105.333 107.452 108.700 108.272 108.611
Durable goods 3 98.660 105.782 106.294 110.600 113.710 112.180 113.688
Motor vehicles and parts 4 79.003 80.859 80.362 86.951 90.207 83.810 84.196
Furnishings and durable household equipment 5 92.086 99.542 100.051 102.203 103.088 103.869 105.218
Recreational goods and vehicles 6 130.824 146.932 148.918 152.979 158.516 161.925 166.136
Other durable goods 7 103.492 109.810 110.882 112.106 114.425 116.129 117.118
Nondurable goods 8 101.536 104.501 104.733 105.839 106.249 106.306 106.136
Food and beverages purchased for off-premises consumption ...........c.ocevevnevereeencinnns 9 101.993 104.440 104.394 105.629 105.834 106.151 106.041
Clothing and footwear 10 102.658 108.594 108.268 111.477 112.335 112.949 110.605
Gasoline and other energy goods 1 92.533 92.582 93.053 91.657 90.250 88.396 88.099

Other nondurable goods 12 105.027 108.633 109.223 110.625 112.061 112.808 113.521
Services 13 103.644 104.628 104.912 105.250 105.453 105.941 106.688
Household consumption expenditures (for services) 14 102.637 103.607 103.908 104.345 104.548 105.043 105.810
Housing and utilities 15 104.568 105.474 105.859 105.664 105.274 105.464 106.240
Health care 16 108.729 110.235 110.545 111.719 111.877 112.655 114.157
Transportation services 17 86.759 87.488 87.969 87.999 87.898 87.858 87.769
Recreation services 18 102.012 104.025 105.339 105.018 104.487 106.816 107.552
Food services and accommodations 19 100.067 103.207 103.621 104.542 106.309 106.592 107.288
Financial services and insurance 20 96.802 95.619 95.346 95.583 96.600 96.923 97.500
Other service 21 101.597 101.882 101.968 102.732 102.794 103.175 103.248
Final consumption expenditures of nonprofit institutions serving households (NPISHs) ! 22 130.876 132.264 132.034 129.390 129.577 129.829 129.972
Gross output of nonprofit institutions 2 23 111.024 113.146 113.554 114.560 114.062 114.447 116.047
Less: Receipts from sales of goods and services by nonprofit institutions °................... 24 104.889 107.201 107.777 109.765 109.083 109.502 111.488
Addenda:
PCE excluding food and energy * 25 103.286 105.369 105.622 106.689 107.477 107.741 108.336
Energy goods and services 5 26 94.491 96.132 97.488 96.040 93.858 92.877 94.444
Market-based PCE & 27 102.750 105.126 105.423 106.525 107.096 107.256 107.977
Market-based PCE excluding food and energy © 28 103.501 105.928 106.173 107.474 108.328 108.581 109.306

1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas services.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.

Table 2.3.4. Price Indexes for Personal Consumption Expenditures by Major Type of Product
[Index numbers, 2005=100]

Seasonally adjusted

Line 2009 2010 2010 2011
1 \% | 1l n

Personal consumption expenditures (PCE) 1 109.169 111.112 111.136 111.673 112.747 113.666 114.317
Goods 2 103.209 104.837 104.497 105.367 107.412 108.752 109.531
Durable goods 3 92.901 91.348 91.058 90.507 90.362 90.745 90.629
Motor vehicles and parts 4 98.159 103.050 103.548 103.467 104.039 106.251 107.374
Furnishings and durable household equipment 5 97.815 93.732 93.089 92.148 92.169 92.542 92.638
Recreational goods and vehicles 6 77.353 71.744 71.057 69.865 68.628 67.580 66.317
Other durable goods 7 110.400 110.924 110.800 111.883 113.178 113.957 114.498
Nondurable goods 8 109.301 112.748 112.379 114.092 117.463 119.383 120.707
Food and beverages purchased for off-premises consumption ...........c.coccevevreereernciinnns 9 113.495 113.853 113.907 114.306 116.117 117.922 119.286
Clothing and footwear 10 98.718 98.033 98.198 97.485 97.639 98.281 101.330

Gasoline and other energy goods 1 106.517 125.907 122.345 134.334 153.235 160.678 162.389
Other nondurable goods 12 110.791 112.788 112.990 113.170 113.784 114.434 114.799
Services 13 112.353 114.465 114.682 115.037 115.574 116.260 116.841
Household consumption expenditures (for services) 14 112.859 115.126 115.364 115.665 116.203 116.892 117.490
Housing and utilities 15 113.095 113417 113.463 113.689 114.142 114.637 115.309
Health care 16 112.725 115.561 115.915 116.287 116.653 117.301 117.848
Transportation services 17 115.707 118.111 118.048 118.634 120.208 121.232 121.550
Recreation services 18 110.867 112.049 112.396 112.467 113.123 113.706 114.091
Food services and accommodations 19 114,232 115.787 116.191 116.488 116.939 118.423 119.697
Financial services and insurance 20 110.607 116.833 117.017 117.252 117.947 118.646 118.714
Other service: 21 113.511 116.385 116.790 117.193 17.771 118.310 118.995
Final consumption expenditures of nonprofit institutions serving households (NPISHs) 22 101.149 100.071 99.881 101.342 101.854 102.474 102.702
Gross output of nonprofit institutions 2 23 111.072 113.103 113.353 113.989 114.672 115.429 116.011
Less: Receipts from sales of goods and services by nonprofit institutions °................... 24 114.809 118.068 118.490 118.809 119.557 120.366 121.082
Addenda:
PCE excluding food and energy 25 108.691 110.208 110.353 110.534 110.963 111.585 112.149
Energy goods and services 26 110.340 121.746 119.648 126.436 137.711 142.620 143.781
Market-based PCE © 27 109.201 110.857 110.894 111.394 112.498 113.478 114.211
Market-based PCE excluding food and energy © 28 108.647 109.763 109.943 110.025 110.391 111.038 111.683

1. Net expenses of NPISHS, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.
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Table 2.3.5. Personal Consumption Expenditures by Major Type of Product
[Billions of dollars]

Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
1 \% | 1l n
Personal consumption expenditures (PCE) 1 9,866.1 10,245.5 10,276.6 10,4171 10,571.7 10,676.0 10,798.7
Goods 2 3,197.5 3,387.0 3,386.5 3,483.4 3,592.2 3,622.7 3,660.1
Durable goods 3 1,029.6 1,085.5 1,087.5 1,124.7 1,154.5 1,143.8 1,157.7
Motor vehicles and parts 4 316.5 340.1 339.6 367.1 383.0 363.4 368.9
Furnishings and durable household equipment 5 235.3 2438 2434 246.1 248.3 2512 254.8
Recreational goods and vehicles 6 316.6 329.8 331.2 334.5 340.5 342.5 344.8
Other durable goods 7 161.2 171.8 1733 176.9 182.7 186.7 189.1
Nondurable goods 8 2,167.8 2,301.5 2,299.0 2,358.7 2,437.8 2,478.9 2,502.4
Food and beverages purchased for off-premises consumption ... 9 746.0 766.4 766.4 778.2 792.0 806.7 815.2
Clothing and footwear 10 318.2 334.3 333.9 341.3 3445 348.6 352.0
Gasoline and other energy goods 1 299.4 354.1 345.9 374.1 420.2 4315 434.6
Other nondurable goods 12 804.1 846.7 852.8 865.2 881.1 892.1 900.6
Services 13 6,668.7 6,858.5 6,890.1 6,933.7 6,979.4 7,053.3 7,138.6
Household consumption expenditures (for services) 14 6,388.4 6,578.3 6,610.9 6,656.0 6,700.0 6,771.6 6,855.9
Housing and utilities 15 1,871.6 1,893.2 1,900.8 1,901.1 1,901.7 1,913.3 1,938.7
Health care 16 1,604.2 1,667.4 1,677.1 1,700.4 1,708.1 1,729.5 1,760.8
Transportation services 17 287.1 295.5 297.0 298.5 302.1 304.6 305.1
Recreation services 18 371.2 382.6 388.6 387.7 387.9 398.6 402.7
Food services and accommodations 19 610.3 638.0 642.8 650.1 663.7 673.9 685.6
Financial services and insurance 20 7478 780.2 779.2 7827 795.7 803.1 808.3
Other services 21 896.2 921.4 925.4 935.5 940.7 948.5 954.7
Final consumption expenditures of nonprofit institutions serving households (NPISHs) 22 280.3 280.2 279.2 277.6 2794 281.7 282.6
Gross output of nonprofit institutions 2 23 1,078.2 1,118.9 1,125.3 1,141.6 1,1435 1,154.9 1,177.0
Less: Receipts from sales of goods and services by nonprofit institutions °................... 24 797.9 838.6 846.1 864.0 864.0 8732 894.4
Addenda:
PCE excluding food and energy 25 8,605.3 8,901.3 8,934.2 9,039.3 9,141.4 9,215.2 9,312.9
Energy goods and services 5 26 514.8 577.9 576.0 599.6 638.3 654.1 670.5
Market-based PCE & 27 8,680.1 9,015.5 9,043.8 9,179.5 9,320.2 9,415.5 9,540.0
Market-based PCE excluding food and energy © 28 7,419.6 7,671.6 7,701.8 7,802.1 7,890.2 7,955.0 8,054.6

1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.

Table 2.3.6. Real Personal Consumption Expenditures by Major Type of Product, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
n \% | 1 Il
Personal consumption expenditures (PCE) 1 9,037.5 9,220.9 9,247.1 9,328.4 9,376.7 9,392.7 9,446.5
Goods 2 3,098.0 3,230.7 3,240.8 3,306.0 3,344.4 3,331.2 3,341.7
Durable goods 3 1,108.3 1,188.3 1,194.1 1,242.4 1,277.4 1,260.2 1,277.1
Motor vehicles and parts 4 3225 330.1 328.0 354.9 368.2 3421 3437
Furnishings and durable household equipment 5 240.6 260.1 261.4 267.0 269.3 2714 274.9
Recreational goods and vehicles 6 409.2 459.6 465.8 4785 495.9 506.5 519.7
Other durable goods 7 146.0 154.9 156.4 158.1 161.4 163.8 165.2
Nondurable goods 8 1,983.4 2,041.3 2,045.8 2,067.4 2,075.4 2,076.6 2,073.2
Food and beverages purchased for off-premises consumption ...........c.coeevevreernernciinnns 9 657.3 673.1 672.8 680.8 682.1 684.1 683.4
Clothing and footwear 10 3224 341.0 340.0 350.1 352.8 354.7 347.3
Gasoline and other energy goods 1 2811 281.3 2827 2784 2742 268.5 267.6
Other nondurable goods 12 7258 750.7 754.8 764.5 7744 7796 7845
Services 13 5,935.5 5,991.8 6,008.1 6,027.5 6,039.1 6,067.0 6,109.8
Household consumption expenditures (for services) 14 5,660.5 5,714.0 5,730.6 5,754.7 5,765.9 5,793.2 5,835.5
Housing and utilities 15 1,654.9 1,669.2 1,675.3 1,672.2 1,666.0 1,669.1 1,681.3
Health care 16 1,423.1 1,442.9 1,446.9 1,462.3 1,464.3 1,4745 1,494.2
Transportation services 17 248.1 250.2 251.6 251.6 2514 251.2 251.0
Recreation services 18 334.8 3414 345.8 3447 343.0 350.6 353.0
Food services and accommodations 19 534.3 551.0 553.2 558.2 567.6 569.1 572.8
Financial services and insurance 20 676.1 667.8 665.9 667.6 674.7 676.9 681.0
Other services 21 789.5 791.7 792.4 798.3 798.8 801.8 802.3
Final consumption expenditures of nonprofit institutions serving households (NPISHs) 22 2771 280.0 279.5 2739 274.3 274.9 275.2
Gross output of nonprofit institutions 2 23 970.7 989.2 992.8 1,001.6 997.2 1,000.6 1,014.6
Less: Receipts from sales of goods and services by nonprofit institutions °................... 24 695.0 710.3 7141 7273 722.8 7255 738.7
Residual 25 -39 -23.0 -24.6 -33.1 -41.8 -46.3 -51.3
Addenda:
PCE excluding food and energy 26 7,917.2 8,076.8 8,096.2 8,178.0 8,238.4 8,258.7 8,304.3
Energy goods and services 5 27 466.5 4746 481.3 4742 463.4 458.6 466.3
Market-based PCE & 28 7,948.7 8,132.6 8,155.5 8,240.8 8,285.0 8,297.4 8,353.2
Market-based PCE excluding food and energy 29 6,829.2 6,989.3 7,005.4 7,091.3 71477 7,164.3 7,212.1

1. Net expenses of NPISHS, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.

Norte. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type
quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference between the first line and the sum of the most detailed
lines.



D-24 National Data December 2011

Table 2.3.7. Percent Change from Preceding Period in Prices for Personal Consumption Expenditures by Major Type of Product

Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
n \% | I I}
Personal consumption expenditures (PCE) 1 0.2 1.8 1.0 1.9 3.9 33 23
Goods 2 -26 1.6 0.8 34 8.0 5.1 29
Durable goods 3 -1.8 -17 -25 24 -0.6 1.7 -05
Motor vehicles and parts 4 0.3 5.0 25 -0.3 22 8.8 4.3
Furnishings and durable household equipment 5 -0.3 -4.2 —4.9 -4.0 0.1 1.6 0.4
Recreational goods and vehicles 6 -6.4 -7.3 72 -6.5 -6.9 -6.0 -73
Other durable goods 7 12 05 08 4.0 47 2.8 1.9
Nondurable goods 8 -2.9 32 24 6.2 124 6.7 45
Food and beverages purchased for off-premises consumption .................ccccurvueiinnriiennns 9 1.3 03 0.3 14 6.5 6.4 47
Clothing and footwear 10 0.9 -0.7 1.5 2.9 0.6 2.7 13.0
Gasoline and other energy goods 1 -27.2 18.2 10.2 45.3 69.3 20.9 43
Other nondurable goods 12 4.4 1.8 1.7 0.6 22 2.3 1.3
Services 13 1.6 1.9 1.1 1.2 19 24 2.0
Household consumption expenditures (for services) 14 18 2.0 1.0 1.0 1.9 24 2.1
Housing and utilities 15 1.2 0.3 06 0.8 1.6 1.7 24
Health care 16 2.7 25 1.9 1.3 1.3 2.2 1.9
Transportation services 17 29 2.1 -0.4 20 54 35 1.1
Recreation services 18 12 1.1 1.6 0.3 24 2.1 1.4
Food services and accommodations 19 2.3 1.4 2.0 1.0 1.6 52 44
Financial services and insurance 20 0.4 5.6 -19 0.8 24 24 0.2
Other services 21 24 25 2.1 14 2.0 18 2.3
Final consumption expenditures of nonprofit institutions serving households (NPISHs) 22 -3.0 -1 26 6.0 2.0 25 0.9
Gross output of nonprofit institutions 2 23 14 1.8 2.2 2.3 24 2.7 20
Less: Receipts from sales of goods and services by nonprofit institutions 2................. 24 3.0 2.8 21 11 25 2.7 24
Addenda:
PCE excluding food and energy 25 1.6 1.4 0.8 0.7 1.6 23 2.0
Energy goods and services 5 26 -19.3 10.3 5.6 24.7 40.7 15.0 33
Market-based PCE © 27 0.3 1.5 1.2 1.8 4.0 35 2.6
Market-based PCE excluding food and energy © 28 1.9 1.0 1.0 0.3 1.3 24 23

1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.
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3. Government Current Receipts and Expenditures

Table 3.1. Government Current Receipts and Expenditures
[Billions of dollars]

Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
1l v | Il I}
Current r 1 3,703.7 3,962.8 4,015.4 4,025.0 4,106.0 4,154.4 4,165.6
Current tax receipts 2 2,423.0 2,648.7 2,691.7 2,700.6 2,864.7 2,907.0 2,912.6

Personal current taxes 3 1,141.4 1,193.9 12128 1,240.9 1,365.9 1,396.2 1,410.0

Taxes on production and imports 4 1,017.9 1,054.0 1,059.0 1,065.5 1,087.4 1,101.1 1,099.2

Taxes on corporate income 5 2491 387.4 406.8 380.2 397.2 394.4 387.8

Taxes from the rest of the world 6 14.7 13.3 13.0 13.9 14.3 153 155

Contributions for government social insurance 7 969.0 991.7 996.3 999.0 915.9 921.9 925.6
Income receipts on assets 8 141.4 144.0 145.8 145.4 145.2 144.0 144.7
Interest and miscellaneous receipt 9 120.1 124.4 124.7 124.5 123.8 123.0 122.7
Dividends 10 213 19.6 21.0 20.9 214 21.0 22.0
Current transfer receipt 11 185.2 194.1 197.6 196.6 195.7 196.1 1971
From business (net) 12 96.1 99.0 101.8 100.1 99.1 99.0 99.3
From persons 13 89.1 95.1 95.8 96.5 96.6 971 97.8
Current surplus of government enterprise 14 -14.9 -15.7 -16.0 -16.5 -15.6 -14.6 -14.5
Current expenditures 15 4,999.7 5,261.8 5,278.4 5,347.8 5,364.3 5,470.0 5,416.5
Consumption expenditures 16 2,412.2 2,497.5 2,505.6 2,509.7 2,530.7 2,560.4 2,560.1
Current transfer paymentt 17 2,169.3 2,316.8 2,325.3 2,376.4 2,361.8 2,389.6 2,368.6

Government social benefit 18 2,116.0 2,259.5 2,268.5 2,318.3 2,305.0 2,324.7 2,311.2
To person 19 2,099.9 2,242.9 2,251.4 2,301.9 2,288.6 2,307.9 2,294.2
To the rest of the world 20 16.1 16.6 17.0 16.4 16.4 16.8 17.0

Other current transfer payments to the rest of the world (Net) ..........coveeveenerrerreeenninecens 21 53.3 57.3 56.9 58.1 56.8 64.9 57.4

Interest payment 22 358.6 390.2 390.5 402.6 4117 457.4 423.6
To persons and business 23 2142 254.1 253.8 267.2 276.3 322.0 287.5
To the rest of the world 24 144.4 136.1 136.7 135.4 135.4 135.4 136.2

Subsidies. 25 59.7 57.3 57.0 59.1 60.0 62.7 64.1

Less: Wage accruals less disbursements 26 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Net government saving 27 -1,296.0 -1,299.0 -1,262.9 -1,322.8 -1,258.3 -1,315.6 -1,251.0

Social insurance funds .| 28 -250.1 -292.2 -292.6 -302.5 -286.9 —-288.1 -286.9

Other 29 -1,045.9 -1,006.8 -970.3 -1,020.3 9714 -1,027.5 -964.0

Addenda:

Total receipt: 30 3,728.8 3,982.5 4,036.0 4,034.7 4,112.3 4,164.8 4,171.8
Current receipts 31 3,703.7 3,962.8 4,015.4 4,025.0 4,106.0 4,154.4 4,165.6
Capital transfer receipts 32 251 19.7 20.5 9.7 6.3 104 6.2

Total expenditures. 33 5,350.5 5,538.8 5,535.8 5,589.5 5,578.8 5,700.2 5,643.5
Current expenditures. 34 4,999.7 5,261.8 5,278.4 5,347.8 5,364.3 5,470.0 5416.5
Gross government investment 35 505.4 505.3 513.1 510.5 483.6 478.2 487.1
Capital transfer payments 36 161.8 90.9 63.5 55.4 59.2 86.2 80.1
Net purchases of nonproduced assets 37 7.3 14.8 16.4 14.9 15.5 15.3 15.0
Less: Consumption of fixed capital 38 323.7 334.0 3355 339.1 343.8 349.4 355.2

Net lending or net borrowing (-) 39 -1,621.7 -1,556.3 -1,499.8 -1,554.9 -1,466.5 -1,535.4 -1,471.7
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Table 3.2. Federal Government Current Receipts and Expenditures
[Billions of dollars]

National Data

December 2011

Table 3.3. State and Local Government Current Receipts and Expenditures
[Billions of dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line | 2009 2010 2010 2011 Line| 2009 | 2010 2010 2011
1l v | Il 1] 1} \% | Il 1]
Current receipts 1| 2,2325| 2,429.6| 24754 | 2,470.5| 2,527.9| 2,554.1| 2,572.5 Current receipts 1 1,953.6 | 2,064.7 | 2,082.1 | 2,099.3 | 2,092.5 | 2,128.0 | 2,063.7
Current tax receipts.... . 2| 1,470.2| 1,340.7| 1,377.8| 1,372.8| 1,513.3| 1,532.7| 1,547.3 Current tax receipts .... 211,252.8|1,307.9 | 1,313.8| 1,327.8 | 1,351.4| 1,374.2| 1,365.3
Personal current taxes...... 3 856.6 896.4 912.3 927.8| 1,046.8| 1,065.4| 1,083.3 Personal current taxes 3| 284.8| 297.5| 300.5| 313.1| 319.0| 330.8| 326.7
Taxes on production and Income taxes .. 4| 256.6| 266.9| 269.6| 281.9| 287.7| 299.1| 2947
imports . 4 97.3 101.5 103.6 101.9 106.7 112.0 1123 5 28.2 30.6 30.9 31.1 313 31.7 32.0
Excise taxes 5 74.2 72.9 73.4 731 76.5 80.0 79.5 Taxes on production and |mports 6| 9206 952.6| 955.4| 963.6| 980.7| 989.1| 986.9
Customs dutie: 6 231 28.6 30.2 288 30.2 320 328 Sales taxes ... . 7| 421.8| 438.3| 4422| 447.0| 453.1| 459.9| 458.8
Taxes on corporate Propertytaxes 8| 4198 4306 431.9| 4334| 4343| 4351| 436.0
INCOME....ccooviiiriians 7 2017 329.6 348.9 329.1 345.4 340.0 336.1 Other.......... 9 79.0 83.6 814 83.2 93.3 94.0 92.1
Federal Reserve banks 8 47.4 79.3 84.2 87.4 91.3 84.4 69.8 Taxes on corporate income. .| 10 474 57.9 57.9 51.1 51.7 544\ 517
Other .. 9 154.3 250.3 264.7 4.7 2541 255.6 266.3 Contributions for government social
Taxes from insurance LM 20.2 20.8 20.9 21.1 21.3 21.6 217
world 10 147 13.3 13.0 13.9 143 15.3 15.5 Income receipts on assets .. 12 93.3 90.9 90.5 90.3 90.6 89.1 89.3
Contributions for government Interest receipts .. 13 78.7 75.0 745 73.9 738 72.0 "7
social insurance................ 11 948.9 970.9 975.5 977.9 894.6 900.3 903.9 Dividends....... 14 25 2.6 25 2.7 2.9 3.0 33
Income receipts on assets.... | 12 48.1 53.1 55.3 55.0 54.6 54.9 55.5 Rents and royalties . 15 121 134 136 13.8 139 141 14.3
Interest receipts.. 13 245 29.9 30.1 30.0 29.7 30.6 30.2 Current transfer receipts . 16| 597.8| 6559| 668.1| 671.8| 642.1| 656.4| 600.8
Dividends........ 14 18.7 17.0 18.6 18.2 18.5 18.0 18.7 Federal grants-in-aid 17| 4824 | 5315| 5421| 5449 5145| 527.7| 470.6
Rents and royalties. 15 4.8 6.2 6.6 6.8 6.4 6.3 6.5 From business (net) 18 46.1 50.3 51.3 51.4 51.3 51.5 52.0
Current transfer receipts. 16 69.8 69.7 71.6 69.7 68.1 67.4 66.9 From persons 19 69.4 741 74.7 75.6 76.3 77.2 78.2
From business..... 17 50.0 48.7 50.4 48.8 47.8 47.5 47.3 Current surplus of government
From persons ..... 18 19.7 21.0 211 20.9 20.3 19.9 19.6 eNterprises......c.vmmrivinniiinniinns 20| -105| -108| -11.1| -11.6| -129| -133| -134
Current surplus of Current expenditures 212,031.7 | 2,090.0 | 2,087.4 | 2,134.8 | 2,149.7 | 2,168.2| 2,141.8
governmententerprises.... | 19 -44| 48 48| 49| 27| A2} 11 Consumption expenditures . 22| 14255 | 14435 1,438.9| 1,450.1 | 1,471.7 | 1,482.9| 1,475.3
Current expenditures 20| 3,450.4| 3,703.3| 3,733.1| 3,757.8| 3,729.0 | 3,829.5| 3,745.2 Government social benefit payments
Consumption expenditures... | 21 986.6| 1,054.0| 1,066.6| 1,059.6| 1,059.1| 1,077.5| 1,084.8 to persons 23| 498.1| 5346| 5355| 570.6| 563.6| 5704| 5489
Current transfer payments.... | 22| 2,153.6| 2,313.7| 2,331.9| 2,350.7| 2,312.7| 2,346.9| 2,290.3 Interest payments 24| 106.7| 1104 111.4] 1132 1137| 1145| 1172
Government social Subsidies 25 14 1.6 16 1.0 0.9 0.4 0.4
benefits... 23| 1617.9| 1,7249| 1,733.0| 1,747.7| 1,741.5| 1,754.3| 1,762.3 Less: Wage accruals less
To persons.. 24| 1,601.8| 1,708.3| 1,716.0| 1,731.3| 1,725.1| 1,737.5| 1,745.3 disbursements .............cocuevenrunns 26 0.0 0.0 0.0 0.0 0.0 0.0 0.0
o go the rest of thefworld 25 16.1 16.6 17.0 16.4 16.4 16.8 17.0 Net state and local
ther current transfer overnment savin 27| -780| -253| 52| -355| -57.2| -40.2| -782
DAYMENS ... 26| 5357| 5888| 5989 6029 5712| 5926| 5280  gocialierance fmien sl 170 sl S5l a1l Tasl il S
Grants-in-aid to state 29| -79.7| -273| -72| -37.6| -595| -425| -80.6
and local .
governments............ 27| 4824| 5315| 542.1| 5449 5145 527.7| 4706  Addenda:
To the rest of the world Total receipts 30 2,020.9 | 2,143.0| 2,170.1 | 2,183.0| 2,164.8 | 2,203.7 | 2,142.9
.| 28 53.3 57.3 56.9 58.1 56.8 64.9 574 Current receipts... 31| 1,953.6| 2,064.7 | 2,082.1| 2,099.3 | 2,092.5 | 2,128.0 | 2,063.7
Interest payments .29 251.9 279.9 279.1 289.4 298.0 342.8 306.5 Capital transfer receipts... 32 67.3 78.3 88.0 83.7 72.3 75.7 79.3
Topersonsandbusiness | 30| 1076| 1437| 1424| 1540| 1627| 2075 1703 Total expenditures 33| 2,196.3 | 2,237.0 | 2,239.2| 2,278.7| 2,278.5 | 2,280.7 | 2,265.0
To the rest of the world...... 31| 1444 1361 1367 1354| 13564| 1354| 1362 Current expenditu 34|2,031.7]2,090.0 | 2,087.4 | 2,134.8| 2,149.7 | 2,168.2 | 2,141.8
SUDSITIES ..o 32 58.3 55.8 55.4 58.2 592 622 63.7 Gross government inve: 35| 349.3| 3365| 3423| 3359| 3228 3186| 3235
Less: Wage accruals less Capital transfer payments.......... 36 0.0 0.0 0.0 0.0 0.0 0.0 0.0
disbursements.................. 33 0.0 0.0 0.0 0.0 0.0 0.0 0.0 Net purchases of nonproduced
Net federal ASSELS .o 37 14.4 14.5 14.6 14.8 15.2 15.5 15.7
government saving | 34 |-1,217.9| -1,273.7 | -1,257.7 | -1,287.3 | -1,201.1 | -1,275.4 | -1,172.8 Less: Consumption of fixed
Social insurance funds .| 35| -251.7| -294.1| -2945| -304.6| -289.2| -290.5 —2893 capital ..o 38| 199.0| 204.0| 2050 | 206.8| 209.2| 212.6| 216.0
HEr ... 36| -966.2| -979.5| -963.2| -982.6| -911.9| -9849| -8835 Net lending or net borrowing (-) | 39| -175.4| -94.0| -69.0| -95.7| -113.7| -86.0| -122.0
Addenda:
Total receipts ... 37| 2,253.1| 2,444.6| 2,490.8| 2,475.5| 2,529.4| 2,559.7| 2,574.0
Current recelpts 38| 2,2325| 2,429.6| 2,475.4| 24705| 2,527.9| 2,554.1| 2,572.5
Capital transfer recelpts 39 206 15.0 15.5 5.0 15 5.7 15
Total expenditures.......... 40| 3,699.4| 3,906.9| 3,921.6| 3,934.7| 3,882.2| 4,009.1| 3,923.7
Current expenditures.... | 41| 3,450.4| 3,703.3| 3,733.1| 3,757.8| 3,729.0| 3,829.5| 3,745.2
Gross government
investment.............. 42 156.1 168.8 170.8 1747 160.9 159.6 163.6
Capital transfer
payments............ceu... 43 2247 164.6 146.4 134.4 126.7 157.0 154.7
Net purchases of
nonproduced assets | 44 -74 0.2 1.8 0.1 0.3 -0.2 -0.6
Less: Consumption of
fixed capital .............. 45| 1247| 1300 1305 132.3| 1346, 136.8| 139.2
Net lending or net
borrowing (=)............... 46 | -1,446.3 | -1,462.3 | -1,430.8 | -1,459.2 | -1,352.8 | -1,449.4 | -1,349.7
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Table 3.9.1. Percent Change From Preceding Period in Real Government

Consumption Expenditures and Gross Investment
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Table 3.9.2. Contributions to Percent Change in Real Government

Consumption Expenditures and Gross Investment

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2009 | 2010 2010 2011 Line | 2009 | 2010 2010 2011
1] \% ] 1l I} I\ ] I}
Government consumption Percent change at annual rate:
expenditures and gross i
investment .................. 1 17| 07| 10| -28 59| -09 -01 G°g;;2::,ﬁ?3r§g';sn“dmg':ﬂgg
Consumption expenditures *| 2| 20| 09 04 -26/ -24/ 05/ 08 investment..................... 1| 17| 07| 10| -28/ -59| -09| -01
Gross investment 2. 3 0.3 -0.3 38 -37| -216 -7.8 40 P t ints at )
Structures 4| -08| -34| 36| -108| -219| -144| 12 g, 0¢ poiis at annua
Equipmentand software | 5| 21| 49 41| 80| 201} 26/ 81 Consumption expenditures 1| 2| 164| 072| 034| -216| -195 040| 071
Federal............ T P 6 6.0 45 3.2 -3.0 -9.4 1.9 1.9 Gross investment 2. . 3 0.05| -0.05 064 -063 -391| -1.29 0.62
Consumption expenditures. 7 6.1 4.0 2.8 -4.6 -5.6 3.1 1.0 Structures . 4] -0.09 -036 037 -116| -2.38| -1.46 0.11
Gfgirsu'cnt‘lﬁ‘smem g 123 11? ig th :ggg _53‘3 % Equipment and software 5| 014 032 027 052 -154| 017 051
Equipment and 10| 29 63| 58 107 299 -1g| ga  Federal ... — - 6| 226 177| 128 -122| -390 078 075
National defense 11 58 33 57 59 1256 70 47 Consumption expenditures. 7 1.97 1.36 098| -1.64| -1.96 1.08 0.34
--------------- - : Tl -89 -2 ! - investment 2 4 } 42| -1.93| -0. 42
Consumption expenditures. 12 5.7 3.0 55| -80| -7.3 9.1 3.8 Grg?fu'cr}‘lﬂergs",‘“e” S 812 8.14 8gg _3.05 _O.gg _82?5 3.07
Gross investment 13 6.3 5.1 6.7 79| -39.1 -5.8 113 Equi t 10 0.12 0.27 0.25 047| -154| =007 0.35
Structures 14| 266 13| 199| -138| -413| -27.7| 482 Guipmer : : : : : : :
Equipment and software.. | 15| 32| 58| 45| 123 388 -17| 63 National defense.............. 1| 148| 087| 152| -164| -354) 184 127
Nondefense ... 16 6.5 7'1 1A8 3'1 2'7 7-6 —3l8 Consumption expenditures . 12 1.25 0.67 126 -1.94| -1.70 2.05 0.88
................................ B . =1. B -l =1 f I t t 1 2 1 2 . 1 _1. 4 — 21 .
Consumption expenditures ... | 17| 69| 62| -25| 26| -24| -80 46 Gross invesimen | 13 pas) Dle o2 081 18 D4 038
Grgﬁfug\l’ﬁ:tsmem ]g gg ;‘2‘8 _g; gg _;g-g _;g-g _Qf-g Equipment and software....... 15/ 010 019 015 039 -155| -0.05| 0.19
Equipment and software..... | 20 29 77 838 65 08| -12 14.0 Nondefense................. g 16| 078 090 -0.24| 042 -036| -1.07| -0.51
State and local 21 09 18 05 27 34 28 14 Consumption expenditures . 17 0.72 0.68| -0.29 030 -0.27| -0.98| -055
- - e e o e s G investment 18 0.06 0.22 0.05 0.11| -0.09| -0.09 0.03
Consumption expenditures. 22 -0.7 -1.3 -1.3 1.1 0.0 -14 -2.1 o esmen — — — —
! Structures........ 19 0.03 0.13 0.05 0.04 0.10 0.07 0.12
Gross vestment AR T Equipment and software...... | 20| 002 009 010/ 008 001 -0.01| 0.16
Equipment and software. 25| 06| 20| 11| 25| 03| 13| 74  Stateandlocal. 21 -057| -1.09) -030| -158 -197| -1.67 -0.85
Consumption exp 22| -033| -063| -0.63| -053 0.01| -0.68| -1.04
1. Government consumption expenditures are services (such as education and national defense) produced by govern- Grg?rsug\lljerztsment gi :832 jgg 83‘1‘ j ?g j gg :?gg 8(2)2
m‘?:;tmztn é;?g gf?;l:ﬁl(i téil:) rt]haer|lrd cgg;t \(n)/fa Eéiductlon. Excludes government sales to other sectors and government own-account Equipmentuéﬁd software 5 0:01 0:0 4 0:02 0:05 0:01 0:2 Y 0:1 6

2. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

Table 3.9.3. Real Government Consumption Expenditures

and Gross Investment, Quantity Indexes
[Index numbers, 2005=100]

1. Government consumption expenditures are services (such as education and national defense) produced by govern-
ment that are valued at their cost of production. Excludes government sales to other sectors and government own-account

investment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

Table 3.9.4. Price Indexes for Government Consumption Expenditures

and Gross Investment
[Index numbers, 2005=100]

Seasonally adjusted Seasonally adjusted
Line | 2009 | 2010 2010 2011 Line | 2009 | 2010 2010 2011
I} I\ Il 1l I} \% Il 1}
Government consumption Government consumption
expenditures and gross expenditures and gross
investment .............c..coeeee. 11107.161|107.886 | 108.457 | 107.691 | 106.076 | 105.837 | 105.813 investment.............cc.ccoceee... 1|114.883 | 117.445 [117.444 | 118.341 | 119.910 | 121.146 | 121.515
Consumption expenditures ! 2|106.573|107.503 | 107.880 | 107.171 | 106.518 | 106.643 | 106.419 Consumption expenditures ! 2|114.435|117.458 | 117.426 | 118.396 | 120.122 | 121.386 | 121.629
Gross investment 2. 3[110.124{109.830 | 111.380 | 110.322 | 103.821 | 101.728 | 102.722 Gross investment 2. . 3[117.067 |117.366 | 117.524 | 118.059 | 118.839 [ 119.930 | 120.961
41100.104 | 96.714| 98.712| 95.930| 90.194 | 86.756| 87.011 Structures . 41127.348 | 127.674 | 127.966 | 128.863 | 129.878 | 131.429 | 133.031
5(129.440 [135.731 | 136.303 | 138.954 | 130.943 | 131.798 | 134.375 Equipment and software 5(101.479(101.738 | 101.719101.801 | 102.280 | 102.811 [ 103.173
Federal........cooccovevrmernerrinnerinnenns 6(117.479 [122.782 | 124.138 | 123.197 | 120.195 | 120.769 | 121.328 Federal 6(111.000 | 113.653 | 113.759 | 114.331 | 115.827 | 116.902 | 117.422
Consumption expenditures. 71115.058 | 119.664 | 120.959 | 119.542 | 117.823 | 118.724 | 119.005 Consumption expenditures . 71111.970|115.012 | 115.146 | 115.738 | 117.373 | 118.508 | 119.031
Gross investment 8(134.898 | 145.395 | 147.196 | 149.880 | 137.113 | 135.172 | 137.860 Gross investment 8(104.739 (105.119 | 105.067 | 105.520 | 106.214 | 106.919 | 107.425
Structures 9(158.673|181.121|187.445 | 185.309 | 169.380 | 160.028 | 162.850 Structures 91119.142(117.961 | 118.030 | 118.923 | 119.857 | 121.023 | 121.927
Equipment and 10[130.348 | 138.556 | 139.497 | 143.097 | 130.935 | 130.414 | 133.076 Equipment and 10(102.317 | 103.026 | 102.948 | 103.310 | 103.957 | 104.570 | 104.997
National defense............... 11]118.090 [121.942 | 123.698 | 121.846 | 117.822 | 119.841 | 121.229 National defense................ 11(111.402 | 114.046 | 114.093 | 114.802 | 116.576 | 117.672 | 118.130
Consumption expenditures. 121114.885|118.281|120.050 | 117.569 | 115.377 | 117.923 | 119.016 Consumption expenditures. 12(112.286 | 115.292 | 115.372116.097 | 118.016 | 119.152 | 119.598
Gross investment 13/141.285|148.516 | 150.147 | 153.045 [ 135.186 | 133.174 | 136.798 Gross investment 13105.656 | 106.262 | 106.130 | 106.751 [ 107.694 | 108.545 | 109.078
Structures .| 14]195.318 197.867 | 206.276 | 198.767 | 173.987 | 160.421 | 176.988 Structures .| 14|118.797 | 117.415|117.266 | 118.166 | 119.290 | 120.443 | 120.938
Equipment and software...... 15|134.408 | 142.225 | 143.012 | 147.206 | 130.227 | 129.662 | 131.662 Equipment and software....... 15|104.189|105.114 | 104.983 | 105.564 | 106.484 | 107.295 | 107.836
Nondefense............cccocovmerinnenns 16 |116.200 | 124.508 | 125.038 | 125.985 | 125.111 | 122.665 | 121.488 Nondefense.............c.......... 16(110.188 | 112.860 | 113.083 | 113.380 | 114.333 | 115.367 | 116.014
Consumption expenditures. 17 |115.415|122.522 | 122.839 | 123.619 | 122.882 | 120.354 | 118.942 Consumption expenditures. 17(111.325|114.438 | 114,679 115.011 | 116.092 | 117.227 | 117.907
Gross investment 181121.601 [139.013 | 141.176 | 143.408 | 141.478 | 139.686 | 140.367 Gross investment 18102.750|102.616 | 102.736 | 102.824 [ 103.003 | 103.423 | 103.872
Structures .| 19]125.625|165.804 | 170.256 | 172.884 | 164.872 | 159.299 | 149.904 Structures........ .| 19]119.639|118.705 | 119.027 | 119.925 | 120.672 | 121.854 | 123.160
Equipment and software...... 20{120.311{129.540 | 130.884 | 132.968 | 133.247 | 132.837 | 137.246 Equipment and software....... 20| 97.627| 97.766| 97.825| 97.614| 97.581| 97.732| 97.894
State and local 21(101.378 | 99.557 | 99.689 | 99.020| 98.177 | 97.488 | 97.140 State and local 21(117.214119.704 | 119.627 | 120.757 | 122.372 | 123.721 | 123.977
Consumption expenditures. 22(101.394100.080 | 99.895| 99.619| 99.615| 99.268 | 98.736 Consumption expenditures . 22115.997|119.000 | 118.842 | 120.098 | 121.888 | 123.246 | 123.276
Gross investment 23(101.341| 97.424| 98.882| 96.575| 92.202| 90.069 | 90.494 Gross investment 23|122.423 | 122.674 | 122.948 | 123.520 | 124.337 | 125.636 | 126.962
Structures....... 24| 96.280| 91.269| 92.992| 90.174| 85.085| 82.022 | 82.117 Structures........ 241128.051 | 128.562 | 128.883 | 129.777 | 130.800 | 132.397 | 134.088
Equipment and software. 25(127.625 | 130.229 | 130.091 | 130.906 | 130.990 | 134.541 | 136.951 Equipment and software . 25| 99.979| 99.364 | 99.465| 98.982| 99.135| 99.514| 99.757

1. Government consumption expenditures are services (such as education and national defense) produced by govern-
ment that are valued at their cost of production. Excludes government sales to other sectors and government own-account

investment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

1. Government consumption expenditures are services (such as education and national defense) produced by govern-
ment that are valued at their cost of production. Excludes government sales to other sectors and government own-account

investment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.
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Table 3.9.5. Government Consumption Expenditures Table 3.10.1. Percent Change From Preceding Period in Real Government
and Gross Investment Consumption Expenditures and General Government Gross Output
[Billions of dollars] [Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2009 | 2010 2010 2011 Line | 2009 | 2010 2010 2011
1] \% ] 1} 1l v Il 1]
Government consumption Government consumption
expenditures and gross expenditures ' .. 1| 20| 09| 04| -26| -24| 05 -0.8
investment ..............ccoeeoee. 1]2,917.5| 3,002.8 | 3,018.7 | 3,020.2 | 3,014.4| 3,038.6 | 3,047.2 Gross output of g g 2] 20| 11| 07| -26| -21| 09 1.5
Consumption expenditures ! 2| 2412.2| 2,497.5| 2,505.6 | 2,509.7 | 2,530.7 | 2,560.4 | 2,560.1 Value added........c..occrvveerrniennnnne 3] 19| 05| -16| 04| -0.1| -06 -05
Gross investment 2. 3| 5054| 5053| 513.1| 5105| 483.6| 478.2| 487.1 Compensation of general
Structures 4| 3142| 3043| 311.3| 3047, 288.7| 281.0| 2853 government employees ........ 4] 16| 01| -24| -1.0| -07| -12 -12
Equipment and software 5/ 191.2| 201.0| 201.8| 2059| 1949| 1972| 201.8 Consumption of general
Federal ... 6| 1,142.7| 1,222.8| 1,237.5| 1,234.3 | 1,219.9 1,237.1 | 1,248.4 government fixed capital 2.... | 5| 32| 29| 29| 28| 28 30 3.3
Consumption expenditures. 7| 986.6|1,054.0| 1,066.6 | 1,059.6 | 1,059.1 | 1,077.5| 1,084.8 Intermediate gaods and services
Gross investment 8| 156.1| 1688| 1708 1747| '160.9| 159.6| 163.6 purchased ... - 8] 220 211 46| 61} 51| 32 49
Structures 9| 207| 336 348 346/ 319| 304| 312 Durable goods 71 401 26| 128) 117 -349| 86 6.8
Equipment and 10| 1264| 1352| 1361 140.1| 129.0| 1292| 1324 Nondurable goods .. 8 10/ 03} 02| 02/ 07| 11 22
. Services.....co.u.... 9| 24| 27| 54| 97| -33| 35 5.8
National defense............... 11| 7749| 819.2| 831.3| 823.9| 809.0| 830.6| 8435 Less: Own-account investment 4 10| -04| -55 721-108| -13.0| -6.1 35
Consumption expenditures. 12| 664.1| 7021| 7131| 7027| 701.0) 7234 7328 " “Sales to other sectors 11| 22| 31| 20| 21| 10/ 38 175
Gross investment 13| 1108| 117.1| 1182| 121.2| 108.0| 107.3| 110.7 . N i ’ . . ' ! : ’
Structures | 14 173|173 180! 175! 155| 144| 159 Federal consumption expenditures ' ......... | 12| 6.1| 4.0 28| -46| -56| 3.1 1.0
Equipment and software...... 15 935 99.8| 1002| 103.7 926 92.9 94.8 Gross output of general government.... | 13| 6.1 4.1 31| -55| -6.0| 36 6.2
Value added..........cccoouerrueriieiirennns 14| 59| 37| -22| 06| 19| 08 0.1
Nondefense................... 16| 367.8| 403.6| 406.2| 410.3| 410.9| 4065| 404.9 Compensation of genera
Consumption expenditures. 17| 3225| 351.9| 353.6| 356.9| 358.1| 354.1| 352.0 government employees 15| 62| 36| -37| -03 14| -02 12
Gross investment 18 453 51.7 52.6 53.5 52.8 52.4 52.9 ion of aeneral ’ ’ : : ’ " ’
Consumption of general
Structures | J9p 1241 1631 167 7.1 164) 160 153 government fixed capital 2........ 16| 47| 40| 39| 39| 40| 43 49
Equipment and software...... 20 32.9 35.4 35.8 36.3 36.4 36.3 37.6 Intermediate goods and services
State and local 21(1,774.8| 1,780.0 | 1,781.2| 1,786.0 | 1,794.4 | 1,801.5 | 1,798.8 purchased 3.... 17| 63| 46| 98|-124|-1561| 72 141
Consumption expenditures. 22| 1,425.5| 1,4435| 1,438.9 | 1,450.1 | 1,471.7| 1,482.9| 1,475.3 Durable goods 18| 6.1| 41| 19.0| 181|—47.1| 135 10.5
Gross investment 23| 3493| 3365| 3423| 3359 322.8| 3186| 3235 Nondurable goods .. 19| 112 19| -08| 03| -49| 33 13.0
Structures....... 24| 2845| 2708| 276.6| 270.0| 256.8| 250.6| 254.1 Services.............. 20| 56| 51| 103|-17.7|-111 71 14.8
Equipment and software. 25 64.8 65.7 65.7 65.8 66.0 68.0 69.4 Less: Own-account investment 4 |21 38| 48| 263| -79| 05| -0.1 -1.2
Sales to other sectors. .| 22| 65| 11.9| 195|-63.7| -436| 86.3| 3,629.2
1. Government consumption expenditures are services (such as education and national defense) produced by govern- Defense consumption expenditures ' 23| 57| 30/ 55| -80| -7.3| 9.1 3.8
ment that are valued at their cost of production. Excludes government sales to other sectors and government own-account Gross output of general government.... | 24| 56| 29| 56| -7.9| -7.3| 9.0 37
investment (construction and software). Value added o5 62| 34| 17 19 14| 15 17
2. Gross government investment consists of general government and government enterprise expenditures for fixed Compensé't'igr{gf"gjé'ﬁé'rgl """"""" : ) : : : ) :
assets; inventory investment is included in government consumption expenditures. government employees .......... 2% 6.6 34 1.0 12 06 07 07
Consumption of general
government fixed capital 2........ 27| 48| 43| 40| 40| 40| 42 50
G c Intermediate goods and services
Table 3.9.6. Real Government Consumption Expenditur: purchased 3.... 28| 50| 24| 102|-182|-169| 188 6.2
able 3.9.6. Real Gove e 0 su_ ptio pe ditures Durable goods 29| 59| 35| 202| 195|-496| 16.1 8.8
and Gross Investment, Chained Dollars Nondurable goods .. 30| 51| -44|-162| -49| 104| 229 -28
i i SErvices............. 31 48| 29| 115|-252|-11.7| 188 7.0
[Billions of chained (2005) dollars] Less: Own-account investment * 32| 42| 67| 230 49| 91| 32 05
Sales to other sectors 33| 41| 21| 02| 15/-102| 44 2.1
Seasonally adjusted at annual rates Nondefense consumption
. expenditures M...........ooccnnneririnnens 34| 69| 62| -25| 26| -24| -8.0 -4.6
Line| 2009 | 2010 2010 2011 Gross output of general government..... | 35| 7.0| 64| -1.6| -06| -34| -63 11.2
Value added..........cccorevermrieiiiniinnnnne 36| 53| 41| -89| -18| 29| -06 -2.8
i v I Il Compensation of general
government employees............. 37| 54| 43|-11.0| 28| 27| -1.6 4.2
Government consumption Consumption of general
expenditures and gross government fixed capital 2........ 38| 44| 34| 36| 37| 40| 46 49
investment .............c.coeeee. 1| 2,539.6 | 2,556.8 | 2,570.3 | 2,552.1| 2,513.9 | 2,508.2 | 2,507.6 Intermediate goods and services
Consumption expenditures ! 212,107.9| 2,126.3 | 2,133.7| 2,119.7| 2,106.8 | 2,109.3 | 2,104.8 purchased °.... 39| 95| 95| 90| 09|-11.3|-136 329
Gross investment 2. 3| 431.7| 430.6| 436.6| 4325 407.0| 398.8| 402.7 Durable goods .| 40| 94| 119| 53| 16| -59|-129 323
Structures 4| 246.7| 238.4| 2433| 2364 2223| 213.8| 2145 Nondurable good: w | A i s [ | e [ e |
Equipment and software 5| 1884| 1975| 1984 | 2022| 190.6| 191.8| 1956 Commodity Credit Corporation
Federal............cocoonvvrrcrisissrnnn 6| 1,020.5| 1,075.9| 1,087.8 | 1,079.6 | 1,053.3| 1,058.3 | 1,063.2 inventory change L O e e A L O Er ey ety
Consumption expenditures. 7| 8812| 9164| 926.4| 9155| 9023| 909.2| 9114 Other nondurable goods. 43| 17.0| 92| 104| 36|-121/-205 375
Gross investment 8| 149.0| 160.6| 162.6| 1656/ 151.5| 149.3| 1523 SOIVICES s 44| 75/ 98| 77| 01 -98/-132| 326
Structures 9| 249| 285 295| 29.1 266| 252| 256 Less: Own-account investment * 45| 36| 33| 271|-169| 9.0 24 2.6
Equipment and 10| 1235| 131.3| 1322| 135.6| 124.1| 1236 126.1 Sales to other sectors..... .| 46| 145| 20.7| 29.3|-78.9|-59.4| 193.8 | 12,349.0
National defense............. 11| 6956| 718.3| 7286| 717.7| 694.0| 7059  714.1 State and local consumption expenditures *| 47| -0.7| -1.3| -1.3| -1.1| 00| -14 -21
Consumption expenditures. 12| 591.5| 609.0| 618.1| 6053| 594.0| 607.1| 6127 Gross output of general government..... | 48| -02| 06 -0.7| 09| 03| -07| -1.1
Gross investment 13| 1048| 1102 111.4| 1136| 1003| 98.8| 1015 Value added.........co.vvsvvscvsinss 491 01| -09| -14) 09| 11} 12| 08
Structures .| 14 146 14.7 15.4 14.8 13.0 12.0 13.2 Compensation of general
Equipment and software..... 15| 89.7| 949| 955 983| 869 866 879 government employees ... 50| -01| -14| 19| 13| 16| -1.7) 13
Nondef 16| 3338 357.7| 3502 361.9| 3504 3524| 349.0 C°”§yer’r‘r’]’rtr'$;ﬂi§§é‘§'aa'nal 2 st 21! 21 20l 19! 19| 19 20
Consumption expenditures...... 17| 289.7| 3075| 3083| 310.3| 308.4| 302.1| 2985 Interr?]ediate oods and sgrviceé """ ’ . . ) : : ’
Gross investment 18 441 50.4 51.2 52.0 51.3 50.6 50.9 h dgg 50| —07| 02| 07| -08| 29| 04 15
Structures | 19| 104| 137 141| 143| 136| 132| 124 purehase’ : - : : ; - .
’ Durable goo 53| -0.1| -05| 09| -09| -06| -0.1 -0.1
Equipment and software...... 20 33.7 36.3 36.6 37.2 37.3 372 384 Nondurable goo 54| 13| -01 04| -03| 03| o6 03
State and local 21| 1,514.2| 1,487.0 | 1,488.9 | 1,478.9| 1,466.4 | 1,456.1 | 1,450.9 Services.............. 55| -0.4| 04| 08| -1.1| 48| 03 23
Consumption expenditures. 22| 1,2289(1,213.0| 1,210.8 | 1,207.4 | 1,207.4| 1,203.2| 1,196.7 Less: Own-account investment 56| -1.4| -8.0| 26/|-11.6|-16.7| -7.8 50
Gross investment 23| 2853| 2743| 2784| 271.9| 259.6| 253.6| 2548 Sales to other sectors 571 20| 29| 15| 07| 23| 25 2.7
Structures....... 24| 2222| 2106| 2146 208.1| 196.3| 189.3| 189.5 Tuition and related
Equipment and software. 25| 648| 662 661| 665 665 683 696 educational charges....... | 58| 15| 22| 11| 04| 24| 24 24
Residual 26| -59| -91 -92 -101| -95 -108| -113 Health and hospital charges | 59| 3.8| 29| 17| 18| 24| 24 2.4
Other Sales........ceverrvernneens 60| -0.1 33| 14| 08| 21 26 3.3

1. Government consumption expenditures are services (such as education and national defense) produced by govern-
ment that are valued at their cost of production. Excludes government sales to other sectors and government own-account

investment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.
Norte. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is
the difference between the first line and the sum of the most detailed lines.

1. Government consumption expenditures are services (such as education and national defense) produced by govern-
ment that are valued at their cost of production. Excludes government sales to other sectors and government own-account

investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.
3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account

investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and
related expenditures for goods and services and is classified as investment in structures and in software in table 3.9.5.
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Table 3.10.3. Real Government Consumption Expenditures and General Government Gross Output, Quantity Indexes
[Index numbers, 2005=100]

SURVEY OF CURRENT BUSINESS

Seasonally adjusted

Line 2009 2010 2010 2011
1l vV | I 1l
Government consumption expenditures ! 1 106.573 107.503 107.880 107.171 106.518 106.643 106.419
Gross output of general government 2 106.322 107.492 107.925 107.214 106.655 106.882 107.291
Value added 3 105.824 106.364 106.281 106.170 106.137 105.986 105.846
Compensation of general government employees 4 104.609 104.687 104.522 104.261 104.089 103.769 103.448
Consumption of general government fixed capital 2... 5 112.985 116.311 116.727 117.532 118.350 119.225 120.192
Intermediate goods and services purchased ° 6 107.152 109.392 110.696 108.974 107.544 108.390 109.694
Durable goods. 7 129.024 132.366 134.063 137.826 123.820 126.405 128.493
Nondurable goods 8 102.011 102.352 102.587 102.538 102.350 102.634 103.203
Services 9 107.272 110.126 111.807 108.992 108.090 109.033 110.586
Less: Own-account investment * 10 104.682 98.912 100.995 98.162 94.796 93.321 94.122
Sales to other sectors 1 104.767 108.024 108.694 108.129 108.396 109.420 113912
Federal consumption expenditures ' 12 115.058 119.664 120.959 119.542 117.823 118.724 119.005
Gross output of general government 13 114.741 119.423 120.865 119.161 117.336 118.370 120.154
Value added 14 110.750 114.802 114.934 115.095 115.650 115.877 115.914
Compensation of general government employees 15 109.169 113.051 113.073 112.986 113.378 113.334 113.006
Consumption of general government fixed capital 2.............ccccocuveees 16 116.616 121.330 121.908 123.073 124.288 125.617 127.143
Intermediate goods and services purchased 17 119.966 125.486 128.679 124.483 119.500 121.595 125.673
Durable goods 18 146.870 152.938 155.652 162.248 138.392 142.829 146.430
Nondurable goods 19 113.508 115.655 116.435 116.534 115.092 116.040 119.640
Services 20 117.809 123.784 127.402 121.361 117.858 119.890 124.089
Less: Own-account investment * 21 105.176 110.200 115.119 112.769 112.905 112.876 112.524
Sales to other sectors 22 92.832 103.869 116.047 90.066 78.060 91.198 225.366
Defense consumption expenditures 23 114.885 118.281 120.050 117.569 115.377 117.923 119.016
Gross output of general government 24 114.719 118.093 119.854 117.407 115.211 117.721 118.806
Value added 25 110.417 114171 114.420 114.949 115.354 115.796 116.291
Compensation of general government employees 26 108.624 112.023 112.168 112.507 112.680 112.875 113.073
Consumption of general government fixed capital 2............ccccoeuvuees 27 116.144 121.098 121.706 122.892 124.102 125.399 126.925
Intermediate goods and services purchased ° 28 120.019 122.912 126.575 120.375 114.928 119.993 121.806
Durable goods. 29 148.016 153,266 156.035 163.136 137.474 142,702 145,733
Nondurable goods 30 107.674 102.917 101.533 100.260 102.766 108.208 107.453
Services 31 117.240 120.678 125.073 116.327 112.765 117.722 119.723
Less: Own-account investment * 32 101.689 108.538 111.625 112.963 110.286 109.385 109.534
Sales to other sectors 33 96.634 94.560 94.264 94.615 92.105 91.070 91.552
Nondefense consumption expenditures 34 115.415 122.522 122.839 123.619 122.882 120.354 118.942
Gross output of general government 35 114.790 122115 122.911 122.711 121.641 119.664 122.873
Value added 36 111.357 115.970 115.883 115.353 116.191 116.013 115,186
Compensation of general government employees 37 110.078 114.788 114.601 113.786 114.554 114.100 112.868
Consumption of general government fixed capital 2.........co..ouvvevnnee 38 117.878 121.922 122.415 123.520 124.750 126.166 127.691
Intermediate goods and services purchased ° 39 119.851 131.248 133.379 133.678 129.747 125.091 134.316
Durable good: 40 134.221 150.166 152.265 152.859 150.535 145.445 155.986
Nondurable good 41
Commodity Credit Corporation inventory change 42
Other nondurable goods 43 117.199 128.028 130.398 131.547 127.371 120.278 130.239
Services 44 119.076 130.698 132.587 132.569 129.198 124.698 133.810
Less: Own-account investment * 45 107.977 111.530 117.932 112.598 115.044 115.742 114.972
Sales to other sectors 46 90.950 109.784 129.408 87.693 69.993 91.635 306.087
State and local consumption expenditures ! 47 101.394 100.080 99.895 99.619 99.615 99.268 98.736
Gross output of general government 48 102.144 101.579 101.513 101.292 101.358 101.187 100.918
Value added 49 103.700 102.729 102.553 102.324 102.037 101.721 101.505
Compensation of general government employees 50 102.832 101.426 101.187 100.858 100.464 100.036 99.718
Consumption of general government fixed capital 2............cccccoeeveee. 51 110.228 112,532 112.828 113.369 113.893 114.434 114.991
Intermediate goods and services purchased 52 99.273 99.486 99.634 99.426 100.147 100.241 99.875
Durable goods. 53 103.415 102.918 103.176 102.952 102.790 102.772 102.734
Nondurable goods 54 99.447 99.382 99.495 99.412 99.495 99.636 99.558
Services 55 98.908 99.317 99.476 99.198 100.358 100.429 99.858
Less: Own-account investment * 56 104.591 96.225 97.621 94.671 90.454 88.627 89.709
Sales to other sectors 57 105.153 108.182 108.515 108.692 109.318 109.989 110.725
Tuition and related educational charges 58 104.596 106.928 107.143 107.247 107.891 108.538 109.189
Health and hospital charges 59 108.601 111.798 112.079 112.575 113.251 113.931 114.614
Other sales 60 100.879 104.179 104.671 104.463 105.008 105.686 106.557

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and

government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on

these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.
4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in soft-

ware in table 3.9.5.
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Table 3.10.4. Price Indexes for Government Consumption Expenditures and General Government Gross Output
[Index numbers, 2005=100]

Seasonally adjusted
Line 2009 2010 2010 2011
1l vV | I 1l
Government consumption expenditures ! 1 114.435 117.458 117.426 118.396 120.122 121.386 121.629
Gross output of general government 2 114.806 117.888 117.911 118.817 120.466 121.666 121.990
Value added 3 116.052 118.403 118.616 119.047 119.833 120.602 121.116
Compensation of general government employees 4 116.294 119.072 119.323 119.764 120.547 121.276 121.713
Consumption of general government fixed capital 2... 5 114.721 114.780 114.793 115.171 115.977 116.950 117.847
Intermediate goods and services purchased ° 6 112.757 117.028 116.747 118.417 121.472 123.376 123.396
Durable goods. 7 104.336 104.578 104.610 104.516 104.683 104.982 105.227
Nondurable goods 8 110.428 121.736 119.766 125.421 135.997 141.031 139.668
Services 9 114.248 116.519 116.779 117.282 118.039 119.023 119.496
Less: Own-account investment * 10 113.853 116.457 116.569 117.252 118.772 119.588 120.022
Sales to other sectors 1 117.405 120.916 121.306 121.808 122.961 123.767 124.606
Federal consumption expenditures ' 12 111.970 115.012 115.146 115.738 117.373 118.508 119.031
Gross output of general government 13 111.960 114.997 115.129 115.719 117.349 118.477 118.935
Value added 14 113.855 117.048 117.269 117.596 118.617 119.437 120.119
Compensation of general government employees 15 115.729 119.739 120.061 120.334 121.409 122.275 122.993
Consumption of general government fixed capital ............ccccoorvueiimnnriieinninnens 16 107.360 107.763 107.643 108.149 108.989 109.653 110.212
Intermediate goods and services purchased 17 109.626 112.476 112.503 113.402 115.771 117.280 117.470
Durable goods 18 103.094 103.304 103.369 103.102 103.307 103.589 103.762
Nondurable goods 19 109.516 117.229 115.544 119.283 129.282 132.723 131.922
Services 20 110.521 113.062 113.319 113.991 115.566 116.966 117.303
Less: Own-account investment * 21 112.424 116.250 116.236 116.826 118.823 119.921 120.449
Sales to other sectors 22 110.649 112,765 112.837 113.238 114,026 114.292 111.907
Defense consumption expenditures 23 112.286 115.292 115.372 116.097 118.016 119.152 119.598
Gross output of general government 24 112.290 115.298 115.377 116.101 118.023 119.156 119.603
Value added 25 114.762 117.749 117.912 118.380 119.637 120.371 121.066
Compensation of general government employees 26 116.899 120.668 120.952 121.336 122.642 123.363 124.080
Consumption of general government fixed capital ............ccccoervveiimerriiisnninins 27 108.394 109.089 108.904 109.617 110.730 111.498 112.130
Intermediate goods and services purchased ° 28 109.441 112.471 112.459 113.470 116.178 117.786 117.945
Durable goods. 29 104.073 104.272 104.341 104.074 104.300 104.623 104.798
Nondurable goods 30 109.572 123.632 120.336 127.752 146.029 151.913 149.525
Services 31 110.234 112.731 113.015 113.690 115.352 116.767 117.184
Less: Own-account investment * 32 112.887 117.644 117.189 118.213 121.790 123.326 123.869
Sales to other sectors 33 112.880 115.100 115.459 115.799 116.850 117.249 117.689
Nondefense consumption expenditures 34 111.325 114.438 114.679 115.011 116.092 117.227 117.907
Gross output of general government 35 111.295 114.388 114.623 114.956 116.027 117.144 117.627
Value added 36 112.204 115.772 116.099 116.168 116.758 117.734 118.391
Compensation of general government employees 37 113.799 118.202 118.586 118.679 119.372 120.476 121197
Consumption of general government fixed capital 2..........coo.uvvernrrerserisnniin 38 104.630 104.258 104.314 104.267 104.378 104.767 105.130
Intermediate goods and services purchased ° 39 110.039 112,503 112.616 113.285 114.976 116.282 116.535
Durable good: 40 91.977 92.296 92.318 92.053 92.040 91.898 92.052
Nondurable good 41
Commodity Credit Corporation inventory change 42
Other nondurable goods 43 108.262 110.320 110.093 110.892 114.062 115.338 115.948
Services 44 111.168 113.803 114.005 114.669 116.074 117.444 117.616
Less: Own-account investment * 45 112.044 115.161 115.480 115.735 116.499 117.266 117.782
Sales to other sectors 46 108.943 111.003 110.937 111.364 111.976 112.155 109.332
State and local consumption expenditures ! 47 115.997 119.000 118.842 120.098 121.888 123.246 123.276
Gross output of general government 48 116.288 119.391 119.350 120.446 122.103 123.343 123.586
Value added 49 117.036 118.982 119.191 119.673 120.342 121.085 121.513
Compensation of general government employees 50 116.526 118.781 119.002 119.517 120.171 120.840 121.153
Consumption of general government fixed capital 2............ccocoeeereeveeeeerrisenecenns 51 120.894 120.651 120.782 121.042 121.816 123.063 124.263
Intermediate goods and services purchased 52 114.675 120.071 119.536 121.837 125.425 127.631 127,513
Durable goods 53 106.596 106.904 106.860 107.151 107.236 107.571 107.963
Nondurable goods 54 110.583 122.838 120.795 126.962 137.685 143.139 141.624
Services 55 117.493 119.483 119.742 120.066 120.007 120.579 121.187
Less: Own-account investment * 56 114.169 116.453 116.599 117.308 118.687 119.416 119.821
Sales to other sectors 57 117.581 121132 121.533 122.037 123.199 124.019 125.056
Tuition and related educational charges 58 127.657 134.288 135.127 135.879 138.257 139.865 142125
Health and hospital charges 59 113.983 117.145 117.549 117.619 118177 118.899 119.544
Other sales 60 116.069 118.152 118.256 119.245 120.506 120.952 121.764

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in soft-
ware in table 3.9.5.
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SURVEY OF CURRENT BUSINESS

Table 3.10.5. Government Consumption Expenditures and General Government Gross Output
[Billions of dollars]

Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
n vV | 1 n
Government consumption expenditures ! 1 2,412.2 2,497.5 2,505.6 2,509.7 2,530.7 2,560.4 2,560.1
Gross output of general government 2 2,806.8 2,913.8 2,926.2 2,929.2 2,954.4 2,990.2 3,009.6
Value added 3 1,764.1 1,809.1 1,810.9 1,815.6 1,827.0 1,836.1 1,841.5
Compensation of general government employees 4 1,493.6 1,530.5 1,531.3 1,533.1 1,540.6 1,545.2 1,545.9
Consumption of general government fixed capital 2... 5 2705 2786 279.6 282.5 286.4 291.0 295.6
Intermediate goods and services purchased ° 6 1,042.6 1,104.8 1,115.3 1,113.6 1,127.4 1,154.1 1,168.1
Durable goods 7 73.5 75.6 76.6 78.6 70.8 72.5 73.8
Nondurable goods 8 2451 27141 267.3 279.8 302.8 314.9 313.6
Services 9 7241 758.1 74 755.2 753.8 766.7 780.7
Less: Own-account investment * 10 28.3 274 28.0 274 26.8 26.5 26.9
Sales to other sectors 11 366.3 389.0 392.6 392.2 396.9 403.3 4227
Federal consumption expenditures ' 12 986.6 1,054.0 1,066.6 1,059.6 1,059.1 1,077.5 1,084.8
Gross output of general government 13 1,001.5 1,070.6 1,084.8 1,075.0 1,073.4 1,093.3 1,114.0
Value added 14 553.2 589.6 591.3 593.8 601.9 607.2 610.9
Compensation of general government employees 15 4352 466.3 467.6 468.3 4741 4773 4787
Consumption of general government fixed capital ............ccccoorvueiimnnriicsnsnnins 16 118.1 123.3 123.7 125.5 127.7 129.9 132.1
Intermediate goods and services purchased 17 4482 4811 4934 4811 4715 486.1 503.2
Durable goods. 18 48.9 51.1 52.0 54.1 46.2 478 491
Nondurable goods 19 50.5 55.1 54.6 56.5 60.4 62.6 64.1
Services 20 348.8 374.9 386.8 370.6 364.9 375.7 389.9
Less: Own-account investment * 21 55 59 6.2 6.1 6.2 6.3 6.3
Sales to other sectors 22 9.3 10.6 11.9 9.3 8.1 95 22.9
Defense consumption expenditures ! 23 664.1 702.1 713.1 702.7 701.0 7234 732.8
Gross output of general government 24 670.1 708.3 719.3 709.1 707.3 729.7 739.2
Value added 25 360.4 382.3 383.7 387.0 392.5 396.4 400.4
Compensation of general government employees 26 273.9 291.6 292.6 294.5 298.1 300.4 302.6
Consumption of general government fixed capital ............ccccoervverineriiicnnninins 27 86.5 90.7 91.0 92.5 94.4 96.0 97.8
Intermediate goods and services purchased ° 28 309.7 326.0 335.7 322.1 314.9 333.3 338.8
Durable goods. 29 455 47.2 48.1 50.2 424 441 451
Nondurable goods 30 246 26.6 255 26.8 314 34.4 336
Services 31 239.6 252.2 262.0 245.2 2411 254.8 260.1
Less: Own-account investment * 32 24 26 27 27 2.8 28 28
Sales to other sectors 33 36 36 36 36 36 35 36
Nondefense consumption expenditures ' 34 322.5 351.9 353.6 356.9 358.1 354.1 352.0
Gross output of general government 35 3314 362.3 365.4 365.9 366.1 363.6 3749
Value added 36 192.9 207.2 207.7 206.8 209.4 210.8 2105
Compensation of general government employees 37 161.3 1747 175.0 173.9 176.1 177.0 176.1
Consumption of general government fixed capital 2..........coc.vvvversrrirserrnnniins 38 316 326 327 33.0 333 338 34.4
Intermediate goods and services purchased ° 39 138.5 155.1 157.7 159.0 156.7 152.8 164.4
Durable good: 40 34 3.9 39 39 3.9 37 4.0
Nondurable goods 4 258 285 29.1 29.7 29.1 282 305
Commodity Credit Corporation inventory change.............cccc..ccuurveeincsivenens 42 0.1 -0.1 0.0 0.1 -0.4 0.1 -0.1
Other nondurable goods 43 25.7 28.6 29.1 29.5 29.4 28.1 30.6
Services 44 109.2 1227 1247 125.4 1237 120.8 129.9
Less: Own-account investment * 45 3.1 33 35 34 35 35 35
Sales to other sectors 46 57 71 83 57 45 5.9 19.4
State and local consumption expenditures ! 47 1,425.5 1,443.5 1,438.9 1,450.1 1,471.7 1,482.9 1,475.3
Gross output of general government 48 1,805.3 1,843.2 1,841.4 1,854.3 1,881.0 1,896.9 1,895.6
Value added 49 1,210.9 1,219.5 1,219.6 1,221.8 1,225.2 1,228.9 1,230.6
Compensation of general government employees 50 1,058.5 1,064.2 1,063.7 1,064.8 1,066.5 1,067.8 1,067.2
Consumption of general government fixed capital 2...........ccocoeeereeveeeeerrisenecenns 51 152.4 155.3 155.9 157.0 158.7 161.1 163.5
Intermediate goods and services purchased 52 594.4 623.7 621.8 632.5 655.8 668.0 665.0
Durable goods. 53 245 245 24.6 246 245 246 247
Nondurable goods 54 194.6 216.0 212.7 223.3 242.4 252.3 249.5
Services 55 375.3 383.2 384.6 384.6 388.9 391.0 390.8
Less: Own-account investment * 56 22.9 21.4 21.8 21.3 20.5 20.3 20.6
Sales to other sectors 57 356.9 378.3 380.7 382.9 388.8 393.8 399.7
Tuition and related educational charges 58 817 87.8 88.6 89.1 912 929 94.9
Health and hospital charges 59 163.8 173.3 174.3 175.2 1771 179.2 181.3
Other sales 60 115 117.2 117.9 118.6 120.5 121.7 1235

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and

government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on

these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.
4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in

software in table 3.9.5.
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Table 3.10.6. Real Government Consumption Expenditures and General Government Gross Output, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
I v | Il I}
Government consumption expenditures ! 1 2,107.9 2,126.3 2,133.7 2,119.7 2,106.8 2,109.3 2,104.8
Gross output of general government 2 2,444.8 2,471.7 2,481.7 2,465.3 2,452.5 2,457.7 2,467.1
Value added 3 1,520.1 1,527.9 1,526.7 1,525.1 1,524.6 1,522.5 1,520.5
Compensation of general government employees 4 1,284.4 1,285.3 1,283.3 1,280.1 1,278.0 1,274.1 1,270.1
Consumption of general government fixed capital 2. 5 235.8 2427 2436 2453 247.0 248.8 250.8
Intermediate goods and services purchased ° 6 924.7 944.0 955.3 940.4 928.1 935.4 946.6
Durable goods 7 70.4 72.3 732 75.2 67.6 69.0 70.2
Nondurable goods 8 221.9 222.7 2232 2231 222.7 223.3 2245
Services 9 633.8 650.6 660.6 643.9 638.6 644.2 653.3
Less: Own-account investment * 10 24.9 23.5 24.0 23.3 22.5 22.2 224
Sales to other sectors 11 312.0 321.7 3237 322.0 322.8 325.8 339.2
Federal consumption expenditures ' 12 881.2 916.4 926.4 915.5 902.3 909.2 911.4
Gross output of general government 13 894.5 931.0 942.2 928.9 914.7 922.8 936.7
Value added 14 485.9 503.7 504.3 505.0 507.4 508.4 508.6
Compensation of general government employees 15 376.0 389.4 389.5 389.2 390.5 390.4 389.2
Consumption of general government fixed capital ............ccccoorvveiimnrriiinninnens 16 110.0 114.4 115.0 116.1 117.2 118.5 119.9
Intermediate goods and services purchased 17 408.9 4277 438.6 4243 407.3 414.4 428.3
Durable goods. 18 475 49.4 50.3 525 447 46.2 473
Nondurable goods 19 46.1 47.0 473 473 46.7 4741 486
Services 20 315.6 331.6 3413 325.1 315.7 321.2 3324
Less: Own-account investment * 21 49 5.1 53 5.2 5.2 52 52
Sales to other sectors 22 84 9.4 105 82 71 83 20.5
Defense consumption expenditures ! 23 591.5 609.0 618.1 605.3 594.0 607.1 612.7
Gross output of general government 24 596.8 614.3 623.5 610.7 599.3 612.4 618.0
Value added 25 314.0 3247 325.4 326.9 328.1 329.3 330.7
Compensation of general government employees 26 234.3 241.6 242.0 242.7 243.1 2435 243.9
Consumption of general government fixed capital ............ccccoervverineriiicnnninins 27 79.8 83.2 83.6 84.4 85.2 86.1 87.2
Intermediate goods and services purchased 3 28 283.0 289.8 298.5 283.8 271.0 282.9 287.2
Durable goods 29 43.7 45.3 46.1 48.2 40.6 422 431
Nondurable goods 30 225 215 21.2 209 215 226 224
Services 31 217.3 2237 231.8 215.6 209.0 218.2 2219
Less: Own-account investment * 32 2.1 22 23 23 23 22 23
Sales to other sectors 33 32 3.1 3.1 3.1 3.0 3.0 3.0
Nondefense consumption expenditures ' 34 289.7 307.5 308.3 310.3 308.4 302.1 298.5
Gross output of general government 35 297.7 316.7 318.8 318.3 3155 3104 318.7
Value added 36 171.9 179.0 178.9 178.0 179.3 179.1 177.8
Compensation of general government employees 37 1417 147.8 147.5 146.5 147.5 146.9 145.3
Consumption of general government fixed capital 2..........coc.vvvversrrirserrnnniins 38 30.2 312 313 316 31.9 323 327
Intermediate goods and services purchased ° 39 125.9 137.8 140.1 140.4 136.3 1314 1411
Durable good 40 37 42 42 42 42 40 43
Nondurable goods 4 23.9 25.8 26.4 26.8 25.6 244 26.4
Commodity Credit Corporation inventory change..... .| 42 0.1 -0.1 0.0 0.1 -0.2 0.1 0.0
Other nondurable goods 43 23.7 25.9 26.4 26.7 25.8 24.4 26.4
Services 44 98.3 107.9 109.4 109.4 106.6 102.9 1104
Less: Own-account investment * 45 2.8 29 3.1 29 3.0 3.0 3.0
Sales to other sectors 46 53 6.4 75 5.1 4.1 53 17.7
State and local consumption expenditures ! 47 1,228.9 1,213.0 1,210.8 1,207.4 1,207.4 1,203.2 1,196.7
Gross output of general government 48 1,552.4 1,543.9 1,542.9 1,539.5 1,540.5 1,537.9 1,533.8
Value added 49 1,034.6 1,025.0 1,023.2 1,020.9 1,018.1 1,014.9 1,012.8
Compensation of general government employees 50 908.4 895.9 893.8 890.9 887.4 883.7 880.8
Consumption of general government fixed capital 2...........ccocoeeereeveeeeerrisenecenns 51 126.1 128.7 129.1 129.7 130.3 130.9 131.5
Intermediate goods and services purchased 52 518.3 519.4 520.2 519.1 522.9 523.4 5215
Durable goods. 53 230 22.9 230 229 229 229 229
Nondurable goods 54 176.0 175.9 176.1 175.9 176.1 176.3 176.2
Services 55 319.4 320.7 321.2 320.3 324.1 324.3 3225
Less: Own-account investment * 56 20.0 18.4 18.7 18.1 17.3 17.0 17.2
Sales to other sectors 57 303.6 312.3 313.3 3138 315.6 3175 319.7
Tuition and related educational charges 58 64.0 65.4 65.5 65.6 66.0 66.4 66.8
Health and hospital charges 59 143.7 147.9 148.3 148.9 149.8 150.7 151.6
Other sales 60 96.1 99.2 99.7 99.5 100.0 100.6 101.5
Residual 61 -3.1 -45 4.8 -4.8 -37 -38 -36

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in
software in table 3.9.5.

Nore. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type
quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference between the first line and the sum of the most detailed
lines.
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Table 3.11.1. Percent Change From Preceding Period in Real National Defense Consumption
Expenditures and Gross Investment by Type

[Percent]
Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
I} v | Il 1}
National defense consumption expenditures and gross investment ..................... 1 5.8 33 5.7 -5.9 -12.6 7.0 47
Consumption expenditures ! 2 5.7 3.0 5.5 -8.0 -7.3 9.1 38
Gross output of general government 3 56 29 56 -79 =73 9.0 37
Value added 4 6.2 34 1.7 1.9 14 1.5 1.7
Compensation of general government employees 5 6.6 31 1.0 12 0.6 07 07
Military 6 77 1.6 -1.8 -15 0.1 08 -0.1
Civilian 7 42 6.5 73 741 1.7 06 25
Consumption of general government fixed capital 2 8 4.8 43 4.0 4.0 4.0 42 5.0
Intermediate goods and services purchased ° 9 5.0 24 10.2 -18.2 -16.9 18.8 6.2
Durable goods 10 5.9 35 20.2 19.5 -49.6 16.1 8.8
Aircraft 1 15.1 77 26.8 70.8 -50.9 76.8 28.3
Missil 12 45 1.1 37.0 -19.6 -54.4 231 74
Ships 13 -12.3 8.3 26.9 215 776 152.1 4.0
Vehicles 14 10.9 0.7 434 375 -45.4 14.9 -28.9
Electronics 15 1.9 23 76 29 -65.1 -7.0 -33
Other durable goods 16 36 1.0 47.3 4.2 -23.1 -18.9 74
Nondurable goods 17 5.1 4.4 -16.2 -4.9 10.4 22.9 -2.8
Petroleum products 18 2.2 -1.2 -9.9 -19.3 20.5 41.8 -5.3
Ammunition 19 -5.6 05 -43.4 38.2 -20.6 -14.8 211
Other nondurable goods 20 15.4 -10.5 -10.0 2.1 10.4 6.6 -6.4
Services 21 438 29 1.5 -25.2 -11.7 18.8 7.0
Research and development 22 -2.0 -2.3 -0.7 -17.2 -15.5 -6.4 421
Installation support. 23 7.1 22 13.0 -33.0 -17.0 14.0 -35
Weapons support 24 5.4 41 20.5 -58.6 -41.1 78.9 -171
Personnel support 25 5.3 6.7 19.8 -16.6 76 354 55
Transportation of material 26 20.5 2.3 -29 2.2 -15.5 -17.9 -24
Travel of persons 27 15.3 3.6 2.6 6.0 -21.0 -13.1 -11.8
Less: Own-account investment 4 28 42 6.7 23.0 49 -9.1 -3.2 05
Sales to other sectors 29 -4.1 =21 0.2 1.5 -10.2 -4.4 21
Gross investment ° 30 6.3 5.1 6.7 7.9 -39.1 -5.8 113
Structures 31 26.6 1.3 19.9 -13.8 -41.3 =277 48.2
Equipment and software 32 3.2 5.8 45 12.3 -38.8 -17 6.3
Aircraft 33 23 222 =371 62.8 -44.6 343 87.2
Missil 34 16.3 13.0 50.5 -28.0 -30.4 15.3 -55.6
Ships 35 6.8 0.8 29.5 47.7 -63.4 29.0 -73
Vehicles 36 -4.4 75 -11.2 14.0 -64.7 -30.5 -13.3
Electronics and software 37 0.5 25 9.9 6.6 -40.2 06 -0.4
Other equipment 38 45 1.0 19.7 -6.2 -12.3 -21.0 -1.4

1. National defense consumption expenditures are defense services produced by government that are valued at their cost of production. Excludes government sales to other sectors and government own-account
investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in
software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed assets; inventory investment is included in government consumption expenditures.
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Table 3.11.3. Real National Defense Consumption Expenditures

and Gross Investment by Type, Quantity Indexes
[Index numbers, 2005=100]

National Data

December 2011

Table 3.11.4. Price Indexes for National Defense Consumption

Expenditures and Gross Investment by Type
[Index numbers, 2005=100]

Seasonally adjusted

Seasonally adjusted

Line | 2009 | 2010 2010 2011 Line | 2009 | 2010 2010 2011
1l v Il 1} 1} v Il 1}
National defense National defense
consumption expenditures consumption expendltures
and gross investment ........ 1{118.090 (121.942 | 123.698 | 121.846 | 117.822 | 119.841 |121.229 and gross investment... 1{111.402 [114.046 | 114.093 | 114.802 | 116.576 | 117.672 | 118.130
Consumption expenditures '........ 2/114.885|118.281 | 120.050 | 117.569 | 115.377 | 117.923 | 119.016 Consumption expenditures ... 2/112.286 | 115.292 | 115.372 | 116.097 | 118.016 | 119.152 | 119.598
Gross output of general Gross output of general
government ... 3[114.719|118.093 | 119.854 | 117.407 | 115.211 [117.721 | 118.806 3/112.290 | 115.298 | 115.377 | 116.101 | 118.023 | 119.156 | 119.603
Value added ... 41110.417|114.171 | 114.420 | 114.949 | 115.354 | 115.796 | 116.291 41114762 |117.749 | 117.912 | 118.380 | 119.637 | 120.371 | 121.066
Compensation of general Compensation of general
government employees..... 5(108.624 | 112.023 | 112.168 | 112.507 | 112.680 | 112.875 | 113.073 government employees ... 5(116.899 | 120.668 | 120.952 |121.336 | 122.642 | 123.363 | 124.080
Military 6(109.008 | 110.766 | 110.614 |110.199 | 110.224 [ 110.431 |110.390 Military 6118.413|121.616 | 121.851|122.464 | 124.140 | 124.717 | 125.360
Civilian.... 7(107.666 | 114.692 | 115.488 |117.485 | 117.987 | 118.153 | 118.881 Civilian.... 7/113.762118.732 | 119.113|119.026 | 119.591 | 120.602 | 121.465
Consumption of g Consumption of g
government fixed capital 2 8[116.144 1121.098 | 121.706 | 122.892 | 124.102 | 125.399 | 126.925 government fixed capital 2 81108.394 1 109.089 | 108.904 [109.617 | 110.730 | 111.498 | 112.130

Intermediate goods and
services purchased 2.
Durable goods

9(120.019|122.912 {126.575|120.375 | 114.928 | 119.993 | 121.806
10(148.016 |153.266 | 156.035 | 163.136 | 137.474 | 142.702 | 145.733

Aircratt.... 11{133.591 | 143.866 | 146.073 | 166.983 | 139.803 | 161.205 | 171.579
Missiles .. 12/128.967 | 130.386 | 140.078 | 132.649 | 109.007 | 102.087 | 100.133
Ships .. 13| 47.735| 51.704 | 54.549| 51.353| 35.325| 44.512| 44.951
Vehicles.. 14 |293.953 | 295.877 265.899 | 287.945 | 247.475 | 256.220 | 235.257

15/202.183 | 206.775 [206.844 | 208.326 | 160.112 | 157.244 | 155.922
16 (136.443 |137.759 | 144.778 | 143.237 | 134.154 [127.316 | 129.611
17 107.674 |102.917 [101.533 | 100.260 | 102.766 | 108.208 | 107.453
18/101.685|100.502 (102.145 | 96.828 | 101.443 |110.701|109.194

Electronics..
Other durable goods.
Nondurable goods.......
Petroleum products

Ammunition .| 19| 88.927| 89.409| 81.703| 88.582| 83.607 | 80.322| 84.254
Other nondurable goods 20(130.818 |117.108 | 114.282 [114.876 | 117.757 | 119.646 | 117.684
SEIVICES .vvvvvrrerreerrirerreees 21[117.240 |120.678 | 125.073 [ 116.327 | 112.765 | 117.722 | 119.723
Research and
development 22| 98.872| 96.557 | 97.545| 93.046| 89.217 | 87.746 | 95.806

23(112.754 | 115.241 [120.149 | 108.714 | 103.765 | 107.229 | 106.272
Weapons support... 241115.538 [120.230 | 131.399 | 105.388 | 92.311|106.763 |101.886
Personnel support... 25(134.804 | 143.885 | 150.060 | 143.410 | 146.044 | 157.540 |159.676
Transportation of matenal 26 (163.998 | 167.842 [165.814 | 166.732 | 159.834 | 152.158 | 151.234

Installation support.

Travel of persons ... .| 27/101.306 |105.000 |104.308 | 105.829 | 99.778 | 96.337 | 93.360

Less: Own-account investm 28(101.689 [108.538 | 111.625 | 112.963 | 110.286 | 109.385 | 109.534
Sales to other sectors ...... 29| 96.634 | 94.560| 94.264 | 94.615| 92.105| 91.070 | 91.552

Gross investment .| 30{141.285 148.516 | 150.147 | 153.045 | 135.186 | 133.174 | 136.798
Structures............ .| 31(195.318197.867 | 206.276 | 198.767 | 173.987 | 160.421 | 176.988

Equipment and software. .| 32(134.408 |142.225|143.012 | 147.206 | 130.227 | 129.662 | 131.662
Aircraft .| 33[100.618 |122.937 | 116.462 | 131.561 | 113.479 | 122.154 | 142.891
Missil 341123.367 | 139.450 | 147.343 [135.730 | 123.994 | 128.483 | 104.894

35| 97.612| 98.368| 99.714(109.928| 85.476| 91.101| 89.389

36 (218.858 | 235.371 | 230.839 (238.530 | 183.922 | 167.914 | 162.032

37(167.856 |172.092 | 172.868 [ 175.640 | 154.474 | 154.699 | 154.532

38(141.054 | 142.498 | 146.870 | 144.546 | 139.863 | 131.854 | 131.402

Intermediate goods and
services purchased 2..
Durable goods

9(109.441|112.471 112,459 |113.470 [ 116.178 | 117.786 | 117.945
10/104.073 {104.272 | 104.341 | 104.074 | 104.300 | 104.623 | 104.798

Aircraft..... 11/102.093 |101.778 | 101.914 | 101.329 | 101.505 | 101.611 | 101.696
Missile 12/107.772|107.820 | 107.852 | 107.715 | 108.294 | 108.805 | 109.340
Ships.. 13/109.300 | 109.458 | 109.474 | 109.519 [ 111.614 | 111.372 | 111.575
Vehicles .. 141105.268 | 105.125|104.509 | 105.668 | 105.960 | 106.236 | 106.162

Electronics..
Other durable goods
Nondurable goods ..

15(101.692 | 101.954|102.019 | 101.508 | 101.800 | 101.953 | 102.100
16(106.010 | 107.043 | 107.236 | 107.224 | 107.207 | 108.003 | 108.307
17(109.572 |123.632 | 120.336 | 127.752 | 146.029 | 151.913 | 149.525
Petroleum products. 18(104.329 | 132,138 | 125.118 | 139.838 | 177.436 | 187.716 | 181.517
Ammunition .| 19/116.982|120.154 |120.302 | 121.530 | 123.943 | 125.878 | 127.414
Other nondurable goods...| 20 (109.817|111.471|111.505 | 111.999 | 112.242 | 113.847 | 115.099
SEIVICES.....ooorviriienriiiis 21(110.234 |112.731|113.015|113.690 | 115.352 | 116.767 | 117.184

Research and
development 22(111.876 |114.230 | 114.449 [115.353 | 116.439 | 117.850 | 118.570
Installation support. 23[110.056 |113.675 | 113.169 [ 114.834 | 118.227 | 120.805 | 120.870
Weapons support 241109.374 1110.880 | 111.169 [111.541 | 111.964 | 112.948 | 113.780
Personnel support ............| 25/109.907 | 111.265 |111.570|111.907 [ 112.577 | 113.073 | 113.535
Transportation of material | 26|103.949 |112.889 |115.209 |115.116|119.337 [ 123.619 | 121.939
Travel of persons. .| 27/113.398|115.464 | 116.529 | 116.511 | 122.991 | 125.661 | 127.105
Less: Own-account inves! 28(112.887 [117.644|117.189 | 118.213 | 121.790 | 123.326 | 123.869

Sales to other sectors. 29(112.880 | 115.100|115.459 | 115.799 | 116.850 | 117.249 | 117.689

Gross investment 30 105.656 | 106.262 | 106.130 (106.751 | 107.694 | 108.545 |109.078
Structures ........... 31118797 |117.415|117.266 | 118.166 | 119.290 | 120.443 | 120.938
Equipment and software . 32(104.189 [105.114 | 104.983 | 105.564 | 106.484 | 107.295 | 107.836
Aircraft 33/104.009 | 104.836 | 104.463 [ 106.342 | 109.121 [ 109.659 | 110.961

34/105.289 | 107.210 [ 106.645 | 109.155 | 110.079 | 111.587 | 112.348
351116.333 |122.008 | 121.837 [122.871 | 126.579 | 129.193 | 130.070
36 (107.256 | 106.166 | 105.393 [ 106.289 | 106.590 | 107.392 | 108.036
37| 94.411| 93.700 | 93.648| 93.270| 93.044| 92.991| 92.928
38(104.836 | 105.861 | 106.079 [ 106.069 | 106.112 | 106.980 | 107.295

1. National defense consumption expenditures are defense services produced by government that are valued at their
cost of production. Excludes government sales to other sectors and government own-account investment (construction
and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and
related expenditures for goods and services and is classified as investment in structures and in software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

1. National defense consumption expenditures are defense services produced by government that are valued at their
cost of production. Excludes government sales to other sectors and government own-account investment (construction
and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and
related expenditures for goods and services and is classified as investment in structures and in software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.
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Table 3.11.5. National Defense Consumption Expenditures

and Gross Investment by Type
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Table 3.11.6. Real National Defense Consumption Expenditures

and Gross Investment by Type, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line | 2009 | 2010 2010 2011 Line | 2009 | 2010 2010 2011
1l I\ Il I} 1l \% | Il I}
National defense National defense
consumption expenditures consumption expenditures
and gross investment ........ 1| 7749| 819.2| 831.3| 823.9| 809.0| 830.6| 843.5 and gross investment......... 1| 695.6| 718.3| 7286| 717.7| 6940 7059| 714.1
Consumption expenditures '....... 2| 664.1| 7021| 713.1| 7027, 701.0| 723.4| 7328 Consumption expenditures '........ 2| 591.5| 609.0/ 618.1| 605.3| 594.0| 607.1| 612.7
Gross output of general Gross output of general
government .. 3| 6701 7083| 719.3| 709.1| 707.3| 729.7| 739.2 government... 3| 596.8| 614.3| 6235| 610.7| 599.3| 612.4| 618.0
Value added . 4| 3604| 3823| 383.7| 387.0| 3925| 396.4| 400.4 Value added.. 4| 314.0| 3247| 3254| 3269| 328.1| 329.3| 3307
Compensation of general Compensation of general
government employees..... 5| 273.9| 291.6| 292.6| 2945| 298.1| 300.4| 302.6 government employees ... 5| 2343| 2416| 242.0| 2427| 243.1| 2435| 2439
Military.. . 6| 189.8| 198.1| 1982| 198.4| 201.2| 2025 2035 Military .. 6| 160.3| 1629| 162.7| 1620| 162.1| 1624| 1623
Civilian.. 7| 8441 93.5 944 96.0| 969 97.8 99.1 Civilian... 7] 739 787\ 793| 807 810 811 81.6
Consumption of general Consumption of general
government fixed capital 2 8 86.5 90.7 91.0 92.5 94.4 96.0 97.8 government fixed capital 2 8 79.8 83.2 836 844 85.2 86.1 87.2
Intermediate goods and Intermediate goods and
services purchased 3.. 309.7| 326.0| 335. 322.1| 3149| 333.3| 3388 services purchased 3 9| 283.0| 289.8| 2985| 2838| 271.0| 2829| 287.2
Durable goods . 10| 455 47.2 48.1 50.2 424 4441 451 Durable goods . 10| 437| 453 4641 48.2 406 422 4341
1 14.6 15.7 16.0 18.2 15.2 17.6 18.7 Aircraft .. 1 14.3 15.5 15.7 17.9 15.0 17.3 18.4
12 45 46 4.9 47 3.9 3.6 36 Missiles. 12 42 43 46 43 3.6 3.3 33
13 0.7 08 0.8 0.8 0.5 0.7 0.7 Ships. 13 0.7 0.7 0.8 07 05 0.6 0.6
14 35 35 3.1 34 2.9 3.1 2.8 Vehicles 14 33 33 3.0 32 28 29 2.6
15 11.0 11.3 1.3 1.4 8.8 8.6 8.6 Electronics 15 10.9 1.1 1.1 1.2 8.6 8.4 8.4
16 1.1 1.3 1.9 1.8 11.0 10.5 10.8 Other durable goods 16 10.5 10.6 1.1 11.0 10.3 9.8 9.9
Nondurable goods... 17 24.6 26.6 25.5 26.8 314 34.4 336 Nondurable goods ... 17 225 215 21.2 20.9 215 226 224
Petroleum products . 18 10.7 134 12.9 13.7 18.2 21.0 20.1 Petroleum products.. 18 10.3 10.1 10.3 9.8 10.2 11.2 1.0
Ammunition ..... 19 41 43 39 43 4.1 4.0 43 Ammunition.. 19 35 36 32 35 33 32 33
Other nondurable goods... | 20 9.8 8.9 87 8.8 9.0 9.3 9.3 Other nondur. .| 20 8.9 8.0 7.8 78 8.0 8.2 8.0
SEIVICES ..o 21| 239.6| 2522| 262.0| 2452| 2411| 254.8| 260.1 SIVICES ..o 21| 217.3| 2237| 231.8| 2156 209.0| 2182| 2219
Research and Research and
development 22 59.7| 59.5 602| 579 56.0 55.8 61.3 development 22 53.3 52.1 526| 502 48.1 473| 517
Installation support.. 23 43.8 46.3 48.1 441 43.4 45.8 45.4 Installation support .. 23 39.8 40.7 42,5 38.4 36.7 37.9 37.5
Weapons support .24 30.8 32,5 35.6 28.7 25.2 20.4 28.3 Weapons support .| 24 28.2 29.3 32.0 25.7 22.5 26.0 24.8
Personnel support.......... | 25 82.7 89.4 935 896| 918 994 1012 Personnel support ............| 25 753| 80.3| 838| 801 815 880| 89.1
Transportation of material | 26 13.1 14.6 14.7 14.8 147 145 142 Transportation of material | 26 12.6 12.9 12.8 12.8 12.3 1.7 1.7
Travel of persons............... 27 94 9.9 10.0 10.1 10.1 9.9 9.7 Travel of persons............... 27 8.3 8.6 8.5 8.7 8.2 7.9 7.6
Less: Own-account investment * 28 24 26 27 27 28 28 2.8 Less: Own-account investment * 28 2.1 2.2 23 23 23 22 23
Sales to other sectors ...... 29 36 36 36 36 36 35 36 Sales to other sectors....... 29 32 31 31 31 3.0 3.0 3.0
Gross investment 5 30| 1108 117.1| 1182| 121.2| 108.0| 107.3| 110.7 Gross investment 30| 1048, 110.2| 111.4| 1136 100.3| 98.8| 1015
Structures. 31 17.3 17.3 18.0 17.5 15.5 14.4 15.9 Structures . 31 14.6 14.7 15.4 14.8 13.0 12.0 13.2
Equipment 32 935 99.8| 100.2| 103.7 926| 929 94.8 Equipment 32 89.7 94.9 95.5 98.3| 869 866/ 879
Aircraft 33 141 17.4 16.4 18.9 16.7 18.1 214 33 13.6 16.6 15.7 17.8 15.3 16.5 19.3
Missil 34 5.2 6.0 6.3 5.9 5.5 5.8 47 34 49 56 5.9 54 5.0 5.2 4.2
Ships..... 35 111 118 11.9 13.2 10.6 115 114 35 9.6 97 9.8 10.8 8.4 8.9 8.8
Vehicles 36 9.1 97 9.4 9.8 76 7.0 6.8 36 85 9.1 8.9 9.2 741 6.5 6.3
Electronics and software . 37 20.0 204 20.5 20.7 18.2 18.2 18.2 Electronics and software.. 37 21.2 21.8 21.9 22.2 195 19.6 19.5
Other equipment 38| 339 345| 357, 351 34.0 323 323 Other equipment... .| 38 323| 326| 336| 3341 32.0( 302| 301
ReSidual..........evverererereereinreiis 39| -19| -24| -26| -26| -09| -11 -1.0

1. National defense consumption expenditures are defense services produced by government that are valued at their
cost of production. Excludes government sales to other sectors and government own-account investment (construction
and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and
related expenditures for goods and services and is classified as investment in structures and in software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

1. National defense consumption expenditures are defense services produced by government that are valued at their
cost of production. Excludes government sales to other sectors and government own-account investment (construction
and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and
related expenditures for goods and services and is classified as investment in structures and in software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

Norte. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is
the difference between the first line and the sum of the most detailed lines.
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4. Foreign Transactions

Table 4.1. Foreign Transactions in the National Income and Product Accounts
[Billions of dollars]

Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
n vV | 1 n
Current receipts from the rest of the world 1 2,222.8 2,542.7 2,569.5 2,664.7 2,776.2 2,888.5 2,912.0
Exports of goods and services, 2 1,583.0 1,839.8 1,860.6 1,935.3 2,024.1 2,085.3 2,117.2
Goods ' 3 1,064.7 1,277.8 1,288.9 1,353.8 1,431.0 1,473.5 1,496.6
Durable 4 671.8 800.7 814.3 836.4 869.1 893.0 916.6
Nondurable 5 392.9 4771 474.7 517.4 561.9 580.6 580.0
Services 6 518.4 562.0 571.6 581.5 593.2 611.7 620.6
Income receipts 7 639.8 702.9 708.9 729.4 752.1 803.2 794.8
Wage and salary receipt 8 5.2 53 53 53 54 54 54
Income receipts on assets 9 634.6 697.6 703.6 7241 746.7 797.8 789.3
Interest 10 144.2 127.9 128.1 1325 134.8 136.9 135.7
Dividends 1 219.9 215.9 224.0 210.9 248.1 259.9 302.8
Reinvested earnings on U.S. direct investment abroad ............c.ccoueeneveneeeinsreenseennnes 12 2705 353.8 351.6 380.8 363.8 401.0 350.8
Current payments to the rest of the world 13 2,600.3 3,021.8 3,057.4 3,129.4 3,269.7 3,381.5 3,355.6
Imports of goods and services 14 1,974.6 2,356.7 2,400.9 2,435.5 2,595.4 2,682.4 2,677.5
Goods ' 15 1,587.3 1,947.3 1,982.7 2,022.8 2,176.2 2,257.3 2,250.2
Durable 16 892.9 1,105.7 1,137.4 1,160.6 12142 1,223.7 1,245.6
Nondurable 17 694.3 841.6 845.3 862.2 962.0 1,033.6 1,004.7
Services ! 18 387.3 409.4 418.2 412.7 4193 4251 4272
Income payments 19 487.5 513.5 501.6 545.0 525.0 542.0 527.8
Wage and salary payments 20 14.2 145 146 14.4 14.4 144 14.2
Income payments on assets 21 473.3 499.0 487.0 530.6 510.6 527.6 513.6
Interest 22 343.3 311.3 306.7 311.8 309.5 312.1 311.8
Dividends 23 116.3 93.8 92.8 95.9 98.5 116.6 95.4
Reinvested earnings on foreign direct investment in the United States...............c.......... 24 137 93.9 87.5 122.9 102.6 98.9 106.5
Current taxes and transfer payments to the rest of the world (net).............ccccoccvvinnnee. 25 138.2 151.6 155.0 148.9 149.3 157.1 150.3
From persons (net) 26 67.4 72.9 743 725 735 735 739
From government (net) 27 49.8 55.7 56.0 55.7 54.5 62.0 54.5
From business (net) 28 21.0 231 247 208 214 215 220
Balance on current account, NIPAs 29 -377.4 -479.2 -487.9 -464.7 -493.5 -493.0 -443.7
Addenda:
Net lending or net borrowing (-), NIPAs 30 -378.0 —-479.9 -489.1 -465.3 —-494.0 —496.7 | oo,
Balance on current account, NIPAs. 31 -377.4 -479.2 -487.9 -464.7 -493.5 -493.0 -443.7
Less: Capital account transactions (net) 2 32 0.6 0.7 1.2 0.5 0.5 K I -

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassi-
fied from goods to services.

2. Consists of capital transfers and the acquisition and disposal of nonproduced nonfinancial assets. Prior to 1982, reflects only capital grants paid to the U.S. territories and the Commonwealths of Puerto Rico and
Northern Mariana Islands.
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Table 4.2.2. Contributions to Percent Change in Real Exports and in
Real Imports of Goods and Services by Type of Product

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2009 | 2010 2010 2011 Line | 2009 | 2010 2010 2011
1} I\ Il 1] 1} I\ Il I}
Exports of goods and Percent change at annual rate:
services. 1 -94 1.3 10.0 7.8 7.9 3.6 43 Export§ of goods and
Exports of goods . 2| -12.0 14.4 8.9 9.2 10.6 25 49 SEIVICES ..o 1 -9.4 1.3 10.0 7.8 7.9 36 43

Foods, feeds, and beverages........ 3| -45| 104 196, 223| -96| -74| -194 P t: ints at I rates:

Industial supples and materials | 4| -68| 156 07| 11| 153 -g2| 49  =orASSPARSSAMMAERS | el asal 170l sas
Durable goods .| 5| -183] 168 57| 119] 63| 10| o0d Xports of goods i | B3%) de9) o2 o) ) 179 99
Nondurable goods .. 6| -35| 149| 39| 108 197 -9.1 7.0 | %0 S, ele S, e}.” e‘&efage W I : G e T

Capital goods, except automotive | 7| -14.6| 140| 157| 104 49| 157 103 n [‘)‘St”gl supp&es and materials g ‘égg :1385 8%5 (2)%13 832 ‘(1)33 2)(1)‘11
Civilian aircraft, engines, and uraplé gooas s : e . : : :

parts.... ) 37 63 252 6.1 93 19.7 475 Nondurable goods . 6| -044 1.97 0.60 1.53 2.86| -1.55 1.13

Computers, perip Capital goods, except automotive 7| -372 3.38 373 2.49 1.18 3.43 2.33

’ lian aircraft, engines, and
parts 9| -78| 192 177\ 137 212| 228 168 Civi 9

Other .. 10| 79| 188| 135/ 139 6.1 140 26 Co?na;;tusté'r'é'";')é'r'i'p')'ﬁle"r'élllsm;ri& ..... 8| -0.16| -029| 091 -024| -036| 066 151
Automotive vehicles, engines, and

PAMS crrerrseeserorersr oo 1] -331| 363| 87| 61| 482 -10| 280 o Ea”s - 18 ‘g;g g‘z‘g gj? gi; ?43 g‘z‘g 8%
Consumer goods, except Autotmzzi'\'/'é"v o - . : 0 : k

automotive 12 7.2 9.4 9.2 18.7| -1 0.5 15.2 16

Durable goods 13| -168| 177| 107 149 119 -01 Coniﬁ?ﬁé}'éééa;&géﬁf .............. 11 -224| 184| 053] 037 247| -006| 158
ooydurable goods.. w2 4 B8 '% 8 o8 38 automotive ... 12| -064| o088| o081 157| -095| 120/ o014

" ’ : Durable goods 13| -085| 082 051 069 028 053 000
ices ! 16| -35| 50| 126] 47| 17| 62| 27 g
Exports of Services !............. : 2 : . : - : Nondurable goods .. 14| 020 005| 030 088 -1.23| 067| 0.14

Transfers under U.S. military Other 15| -0.17| -0.05| -0.05| -164| 195/ -0.83| -0.41
agency sales contracts... 17 14.6 1.6 9.7| -255 -1.0 286| -284 E f . 1 1.06 1.64 376 14 0.52 1 0.80

Travel .o 18] -110| 66| 101| 56/ 45| 134 3 X%z:]‘ssfe"rsslméf%ss P 6] -1 . 7 45 05 LA

Passenger fare 19 -3.7 2.0 15,5 2.6 9.6 73 115 .

Other transportation 20| -148 83| -10| -30 63 -5 50 agency sales contracts 17 0.1 0.01 0.08| -024| -0.01 019 -0.25

i ; _ _ Travel.............. 18| -0.66 0.39 0.56 0.31 0.24 0.70 0.19

Royalties and license fees.. 21 4.7 72 71 2.6 1.7 5.3 36

; ; Passenger fare: 19| -0.06 0.04 0.26 0.04 0.15 0.12 0.20
Other private services 22 2.0 4.3 20.0 9.5 0.4 45 37 Oth 2 1 1 1 012 05
Other 23 98 5.6 0.8 27 43 25| -13.3 ther transportation 0| -0.35 019 -0.0 -0.06 0.13| -0. .10
Royalties and license fees .. 21| -0.27 0.44 0.41 015 -0.09 0.28 0.19
Imports of goods and Other private services. 22| 026 063 256 127| 005 058 047
services 24| -13.6 12.5 123 -2.3 8.3 1.4 0.5 Other 23| —0.09| -006| -0.09| -0.02 0.04 0.02| -0.11
Imports of goods ! 25| -156| 148 124, -05 9.5 1.6 0.3 :

Foods, feeds, and beverages..... | 26| -56| 22| 43| -141| 86| 38| 46 Pemm‘pﬁ:fs"gfe:;:;:';i'd'ate

Industrial supplies and materials, >
except petroleum and products | 27| -242| 146 97| -132| 203| 235| -26 SBIVICES ..o 24| 136 125 123| -23 83 14 0.5
Durable goods .| 28| -29.8 145 1.0 -11.0 472 11.9 -8.3 Percentage points at annual rates:

Nondurable goods .. 291 182} 147| 193 -153 28| 374 36 Imports of goods ! 25| -13.00| 11.97| 1030 -042| 792 131 022
Petroleum and products . o 30 74 04 29| -193| 132] -113| 67 Foods, feeds, and beverages......| 26| -021| 009| 019 -059| 034 015/ 0.18
Capital goods, except automotive | 31| -17.2 215 18.1 12.9 114 16.8 20 Industrial supphes and materials,

Civilian aircraft, engines, and except petroleum and products | 27| -2.88| 149| 1.07| -148| 204| 237| -030

parts............. PR 32| -18.1 -0.8 17.6 74 02 77| -13.0 Durable goods ... .| 28| -183| 073] 007| -062| 217 065/ -050
Computers, peripherals, and Nondurable goods .. 29| -1.05| 076 1.00| -0.86| -0.13| 1.72| 020
~| 88| 147 269 -149) 56| 08| 52| -17 Petroleum and products.. 30| -1.15] 006| 044| -310| 202 -211| -1.20
34| 2201 223 346 21.1| 163| 77| 48 Capital goods, except aut 31| -324| 393 341 238 214| 297| 038

Civilian aircraft, engines, and
35| -823| 408 196| 49| 402 -37.7| 692 PAIMS oo 32| -027| -001| 023 009 000 009 -0.17

g Computers, peripherals, and

automotive 36| -10.8 125 16.7 0.3 8.6 48| -115 parts .. 33| -0.06 123| -081| -027 0.04 1.89| -0.08

Durable goods 37| -1401 159 184) 26| 77| 53| -124 Other.... .| 34| -291| 271 399 256 209 099 063

Nondurable goods .. 38 -7.0 8.9 148| -23 9.6 176 -10.6 Automotive veh|cles engines, and
Other ... 39| -64| 143| -20| 1096| -649| 542| -347 PAMS. ..o 3| -313| 320 1.82| -049| 336 -439| 490

Imports of services ! 40 -35 2.9 11.6| -104 2.2 0.4 2.0 Consumer goods, except

Direct defense expenditures 41 118 25 -15| -284| -70| -171 A automotive 36| -2.17 2.66 3.38 0.06 1.72 093 -2.38

Travel .. 42 -4.0 -0.1 16.7 —6.2 -5.7 5.3 7.0 Durable goods 37| -1.54 1.76 1.99 0.28 0.84| -057| -1.34

Passeng 43| -146| -46| 163 1.6 7.8 6.2 38 Nondurable goods .. 38| -063| 090 139 -022| 088 151 -1.04

Other transport; 4| -187| 119 66| -287| 218 14| 641 Other........cccoooue 39| -022| 054 -0.01 281 -3.71 1.38| -1.35

Royalties and license fees... 45 09| 106 132 71 1.9 29 4.3 Imports of services ! 40| -058| 056| 196 -1.89| 038 007 032

Other private services 46| 02 21 122} 88 2.8 05 15 Direct defense expenditures 4| 014 004| -005| -0.35| -0.09| -021| 0.04

Other 47| 54) 14} 136 -68 -208| -94 1.4 Travel 42| -013| 000 051 -020| -0.18| 015 0.20

Addenda: Passenger fares 43| -0.18| -0.06| 0.18| 002| 009 0.07 004

Exports of durable goods ............ 48| -17.0| 169 9.9 8.1 12.8 8.6 8.9 Other transportation 4| -042| 026 015 -073| 042 003 -0.13

Exports of nondurable goods ....... 49 2.4 10.2 7.3 11.0 71 -6.2 -09 Royalties and license fees .. 45 0.01 0.16 0.18 0.09 0.03 0.04 0.05

Exports of agricultural goods 2..... 50 -3.1 10.8 12.7 21.0 -03| -17.9| -248 Other private services. 46| -0.02 0.18 094| -0.69 0.21 0.03 0.10

Exports of nonagricultural goods 51| -12.8 147 8.6 8.0 11.9 5.1 8.6 Other 47 0.02| -0.01 0.06| -0.03] -0.10| -0.04 0.01

Imports of durable goods.............. 52| -20.8 224 15.6 6.4 14.6 -14 6.2

Imports of nondurable goods....... | 53| -8.8 5.7 83| -92 32 53| -65 1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government,

Imports of nonpetroleum goods ... | 54| -17.5 18.2 14.6 4.0 8.7 5.2 2.2 are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government,
are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to
services.

2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable
nonautomotive consumer goods.

services.
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Table 4.2.3. Real Exports and Imports of Goods and Services

by Type of Product, Quantity Indexes
[Index numbers, 2005=100]

Table 4.2.4. Price Indexes for Exports and Imports

December 2011

of Goods and Services by Type of Product

[Index numbers, 2005=100]

Seasonally adjusted Seasonally adjusted
Line | 2009 | 2010 2010 2011 Line | 2009 | 2010 2010 2011
1l \% Il 1l 1} \% Il 1l
Exports of goods and Exports of goods and
services. 1(114.479 | 127.444 | 129.101 | 131.551 | 134.061 | 135.240 | 136.667 services 11105.959 | 110.617 | 110.461 | 112.757 | 115.725 | 118.182 | 118.737
Exports of goods .| 2[112.417 | 128.564 | 130.096 | 132.984 | 136.363 | 137.206 | 138.872 Exports of goods 2(104.524 | 109.690 | 109.386 | 112.396 | 115.859 | 118.572 | 118.979
Foods, feeds, and beverages.....| 3| 119.522 | 131.908 | 131.119 | 137.888 | 134.452 | 131.895 | 124.963 Foods, feeds, and beverages.... 3[133.269 | 138.496 | 137.193 | 150.810 | 162.020 | 165.192 | 166.862
Industrial supplies and Industrial supplies and
materials 4/122.240| 141.250 | 141.812| 145.603 | 150.894 | 148.509 | 150.278 materials 4/105.621 120.945 | 120.373 | 127.233 | 136.920 | 144.868 | 144.909
Durable goods 5(110.944 | 129.641 | 129.988 | 133.692 | 135.739 | 136.068 | 136.092 Durable goods 5/105.469 | 117.602 | 116.620 | 121.714 | 127.929 | 130.624 | 131.887
Nondurable goods .. 6| 128.537 | 147.725 | 148.396 | 152.243 | 159.238 | 155.480 | 158.115 Nondurable goods .. 6105.772| 122.679 | 122.307 | 130.045 | 141.439 | 151.969 | 151.408
Capital goods, except Capital goods, except
automotive.. 7(109.460 | 124.757 | 127.584 | 130.786 | 132.346 | 137.265 | 140.658 automotive . 7| 99.523| 99.874| 99.791| 99.454| 99.150| 99.362| 99.642
Civilian aircr. Civilian aircraft, eng
parts 8[111.797 | 104.773 | 107.689 | 106.021 | 103.464 | 108.214 | 119.252 0114 R 8(119.644 | 122.912 | 123.434 | 124.563 | 125.700 | 126.655 | 127.730
Comput Computers, peripherals, and
parts 9| 109.847 | 130.989 | 134.062 | 138.423 | 145.241 | 152.905 | 158.960 parts .. . 9| 75.404| 73.457| 72.804| 72.061| 70.537| 70.339| 69.059
Other .. ...| 10{108.850 | 129.293 | 132.056 | 136.429 | 138.448 | 143.055 | 143.974 .| 10| 99.372| 99.556| 99.466| 98.950 | 98.634| 98.799| 99.237
Automotive vehicles, engines, Automotive vehicles, engines,
and pars .........ccoceienniiinnns 11| 79.704 | 108.656 | 110.403 | 112.057 | 123.632 | 123.334 | 131.190 and parts.........coooevviennennns 11 104.183 | 104.736 | 104.670 | 105.046 | 105.358 | 106.014 | 106.868
Consumer goods, except Consumer goods, except
automotive 12| 122.954 | 134.492 | 134.191 | 140.066 | 136.230 | 141.140 | 141.687 automotive 12| 105.847 | 106.988 | 106.845 | 108.141 | 107.960 | 108.373 | 108.971
Durable goods 13| 116.895 | 137.543 | 139.997 | 144.949 | 146.968 | 151.144 | 151.112 Durable goods 13| 104.740 | 103.477 | 103.346 | 104.325 | 104.584 | 104.672 | 105.075
Nondurable goods .. 14 129.657 | 131.062 | 127.753 | 134.613 | 124.430 | 130.133 | 131.304 Nondurable goods .. 141107.313 | 111.182 | 111.026 | 112.727 | 111.966 | 112.822 | 113.679
Other .. 15| 106.359 | 104.905 | 110.019| 95.871 | 112.556 | 105.262 | 101.619 Other.. 15| 108.476 | 114.247 | 113.922| 117.374 | 121.310| 124.353 | 124.887
Exports of services ..| 16{119.041 125.030 | 126.961 | 128.433 | 128.977 | 130.926 | 131.809 Exports of services 16| 109.146 | 112.669 | 112.865 | 113.494 | 115.282 | 117.125 | 118.031
Transfers under U.S. military Transfers under U.S. military
agency sales contracts... 17| 77.137| 78.338| 81.287| 75.518| 75.335| 80.227 | 73.809 agency sales contracts.......... 171108.327 | 109.578 | 109.760 | 109.986 | 110.502 | 111.504 | 111.880
Travel.............. 18 106.310 | 113.364 | 114.410| 115.979 | 117.257 | 120.994 | 122.008 Travel 18 108.315| 111.619 | 111.995| 112.555 | 114.940 | 117.435 | 118.860
Passenger fares.. 19| 118.496 | 120.887 | 123.112| 123.906 | 126.773 | 129.029 | 132.586 Passenger fares 19| 105.053 | 122.018 | 125.135 | 123.071 | 125.827 | 134.863 | 141.949
Other transportation 20| 78.887| 85.464| 85.853| 85.201| 86.508 | 85.292| 86.338 Other transportation 20(109.112| 113.196 | 113.971| 115.104 | 117.928 | 121.776 | 121.947
Royalties and license fees .. 21(137.720 | 147.671 | 149.550 | 150.515 | 149.877 | 151.811 | 153.165 Royalties and license fees .. 21(109.584 | 111.033 | 110.985 | 111.516 | 112.589 | 113.525 | 114.085
Other private services 22(134.158 | 139.905 | 142.923 | 146.206 | 146.340 | 147.964 | 149.300 Other private services. 22(109.379| 111.792 | 111.588 | 112.581 | 114.130 | 115.236 | 115.668
Other 23(106.997 | 101.036 | 98.951| 98.275| 99.314| 99.923| 96.408 Other 23|116.141| 129.636 | 129.618 | 129.271 | 132.913 | 130.336 | 127.861
Imports of goods and Imports of goods and
services 24| 91.372|102.821 | 105.708 | 105.091 | 107.207 | 107.573 | 107.718 services 24(106.571| 113.032 | 111.994 | 114.271 | 119.370 | 122.949 | 122.558
Imports of goods ... 25| 88.174|101.248 | 104.206 | 104.065 | 106.464 | 106.875 | 106.945 Imports of goods ... 25(105.396 | 112.607 | 111.378 | 113.780 | 119.647 | 123.632 | 123.163
Foods, feeds, and b 26 (101.678 | 103.928 | 105.791 | 101.858 | 103.978 | 104.963 | 106.140 Foods, feeds, and b 26| 119.661| 130.671 | 130.624 | 137.904 | 146.162 | 153.420 | 150.157
Industrial supplies and Industrial supplies and
materials, except petroleum materials, except petroleum
and products ..| 27| 70.813| 81.171| 83.847| 80.931| 84.753| 89.352| 88.764 and products.... .| 27|104.617 | 115.974| 114.350 | 118.005 | 125.869 | 128.901 | 129.906
Durable goods 28| 63.952| 73.250| 74.908| 72.748| 80.124| 82.410| 80.647 Durable goods 28(110.100 | 125.750 | 124.122 | 129.297 | 136.841 | 140.029 | 140.431
Nondurable goods .. 29| 78.811| 90.410| 94.353| 90.526 | 89.881| 97.312| 98.177 Nondurable goods .. 29| 98.874|106.467 | 104.864 | 107.219| 115.304 | 118.182| 119.704
Petroleum and products . 30| 89.770| 90.100| 92.930| 88.093| 90.876| 88.191| 86.684 Petroleum and products.. 30 | 118.406 | 155.872 | 148.526 | 161.342 | 194.636 | 216.017 | 209.187
Capital goods, except Capital goods, except
AUtOMOLIVE ......oooeeveervees 31(100.551 | 122.182 | 126.323 | 130.216 | 133.771 | 139.072 | 139.756 QUtOMOLIVE .....vovvveecviieans 31| 97.342| 96.727| 96.632| 96.712| 96.905| 97.084| 97.032
Civilian aircraft, engines, and Civilian aircraft, engines, and
PAMS s 32| 97.382| 96.589| 98.600 | 100.306 | 100.346 | 102.218 | 98.732 32(122.355| 125.628 | 126.029 | 126.599 | 127.884 | 130.033 | 130.404
Computers, peripherals, and Computers, peripherals, and
.| 33[129.341|164.187 | 164.850 | 162.507 | 162.851 | 180.889 | 180.115 parts .. .| 33| 78.033| 76.537| 76.528| 75.882| 74.343| 73.200| 72.200
..| 34| 92.452|113.043|118.359 | 124.156 | 128.944 | 131.363 | 132.916 Other.. .| 34|102.429|101.912|101.736 | 102.120 | 103.017 | 103.664 | 104.043
Automotive vehicles, engines, Automotive vehicles, engines,
and pars .........ccooceeeiennniienns 35| 63.444| 89.325| 93.432| 92.254|100.385| 89.171|101.703 and parts............coooeevvennnens 35(104.772| 105.472 | 105.618 | 106.078 | 106.557 | 109.017 | 109.465
Consumer goods, except Consumer goods, except
automotive 36(101.160 | 113.830 | 117.499 | 117.586 | 120.033 | 121.457 | 117.789 automotive 36| 103.878 | 103.866 | 103.751 | 103.449 | 104.236 | 105.114 | 106.114
Durable goods 37| 98.921|114.604 | 118.674 | 119.428 | 121.674 | 120.019| 116.118 Durable goods 37(102.730 | 101.514 | 100.920 | 100.337 | 101.244 | 102.389 | 103.085
Nondurable goods... 38 (103.757 | 112.961 | 116.170 | 115.509 | 118.180 | 123.071 | 119.665 Nondurable goods .. 38 | 105.264 | 106.666 | 107.127 | 107.167 | 107.805 | 108.365 | 109.720
Other ..| 39| 74505| 85.168| 79.637| 95.824| 73.748| 82.179| 73.883 Other 39(112.000| 115.190 | 115.435 | 116.211 | 118.047 | 119.976 | 121.081
Imports of services "................ 40|108.576 | 111.742 | 114.282 | 111.185 | 111.798 | 111.918 | 112.479 Imports of services '................. 40| 111.541 | 114.560 | 114.431 | 116.066 | 117.261 | 118.754 | 118.760
Direct defense expenditures 41| 86.066| 88.243| 90.480| 84.633| 83.116| 79.312| 80.109 Direct defense expenditures 41(117.731| 114.514 | 111.734 | 117.213| 119.162 | 124.034 | 122.559
Travel.............. 42| 93100 93.011| 94.265| 92.769| 91.428| 92.610| 94.196 Travel............. 42| 115.429 | 117.704 | 117.371 | 119.119 | 120.156 | 121.742 | 121.267
Passenger fare 43| 80.012| 76.293| 78.224| 78.538| 80.030| 81.239| 82.007 Passenger fare 43|120.144 | 136.737 | 137.462 | 141.562 | 144.529 | 145.186 | 148.270
Other transportation 44| 71.296| 79.801| 83.250| 76.487 | 80.346| 80.633| 79.364 Other transportation 44| 96.452|103.594 | 105.502 | 106.933 | 108.110 | 111.241 | 111.028
Royalties and license fees .. 45|110.694 | 122.419| 119.749 | 121.832 | 122.420 | 123.298 | 124.610 Royalties and license fees .. 45(109.558 | 111.020 | 110.978 | 111.508 | 112.581 | 113.517 | 114.077
Other private services 46 | 157.023 | 160.348 | 164.882 | 161.142 | 162.269 | 162.465 | 163.060 Other private services. 46(113.494 | 115.139 | 114.735 | 115.669 | 116.587 | 117.207 | 117.164
Other 47| 96.231| 94.900| 97.030| 95.329| 89.943| 87.743| 88.041 Other 47109.706 | 112.754 | 112.929 | 114.008 | 115.593 | 117.513 | 117.820
Addenda: Addenda:
Exports of durable goods........... 48| 105.657 | 123.488 | 125.840 | 128.315 | 132.237 | 134.985 | 137.889 Exports of durable goods.......... 48(101.751|103.771 | 103.559 | 104.324 | 105.187 | 105.871 | 106.385
Exports of nondurable goods ... | 49| 124.898 | 137.667 | 137.640 | 141.286 | 143.730 | 141.439 | 141.112 Exports of nondurable goods.... | 49| 111.859 | 123.219| 122.690 | 130.272 | 139.066 | 146.029 | 146.209
Exports of agricultural goods 2 50 (119.718 | 132.641 | 131.129 | 137.538 | 137.418 | 130.794 | 121.796 Exports of agricultural goods 2 50 | 129.989 | 138.227 | 136.638 | 152.655 | 166.891 | 169.059 | 167.662
Exports of nonagricultural Exports of nonagricultural
goods. 51(111.615| 128.067 | 129.897 | 132.425 | 136.193 | 137.888 | 140.753 goods 51(102.640 | 107.566 | 107.364 | 109.348 | 111.964 | 114.717 | 115.251
Imports of durable goods..........| 52| 84.909|103.937 | 107.220 | 108.898 | 112.682 | 112.284 | 113.975 Imports of durable goods 52| 102.560 | 103.755 | 103.455 | 103.935 | 105.086 | 106.284 | 106.579
Imports of nondurable goods..... 53| 91.741| 96.958| 99.471| 97.099| 97.876| 99.148| 97.509 Imports of nondurable goods..... | 53| 110.874 | 127.151 | 124.468 | 130.079 | 143.970 | 152.712 | 150.927
Imports of nonpetroleum goods | 54| 87.382|103.258 | 106.214 | 107.255 | 109.513 | 110.922 | 111.516 Imports of nonpetroleum goods | 54 | 103.706 | 105.988 | 105.725 | 106.607 | 108.538 | 110.060 | 110.460

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government,
are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to

services.

2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable

nonautomotive consumer goods.

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government,
are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to

services.

2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable

nonautomotive consumer goods.
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Table 4.2.5. Exports and Imports of Goods and Services

by Type of Product

[Billions of dollars]

Table 4.2.6. Real Exports and Imports of Goods and Services

by Type of Product, Chained Dollars

[Billions of chained (2005) dollars]
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Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line | 2009 | 2010 2010 2011 Line | 2009 | 2010 2010 2011
Il \% I Il Il \% I Il
Exports of goods and Exports of goods and
services. 1] 1,583.0| 1,839.8| 1,860.6 | 1,935.3 | 2,024.1| 2,085.3 | 2,117.2 services 1] 1,494.0| 1,663.2| 1,684.8| 1,716.8| 1,749.6 | 1,765.0| 1,783.6
Exports of goods .| 2] 1,064.7| 1,277.8| 1,288.9| 1,353.8 | 1,431.0| 1,473.5| 1,496.6 Exports of goods 2| 1,018.6| 1,164.9| 1,178.8| 1,204.9| 1,235.6 | 1,243.2| 1,258.3
Foods, feeds, and beverages..... 3 939| 107.7| 1059| 1224| 1282| 1282| 1227 Foods, feeds, and beverages.... 3 70.5 77.8 7713 81.3 79.3 77.8 737
Industrial supplies and Industrial supplies and
materials 4| 2937| 388.7| 388.1| 4212| 469.8| 489.2| 4951 materials 4| 278.1| 3214| 322.6| 331.3| 3433| 337.9| 3419
Durable goods 5 96.2| 125.3| 1245| 1337| 142.7| 146.0| 1475 Durable goods 5 91.2| 106.6| 106.8| 1099 111.6| 111.8| 111.9
Nondurable goods .. 6| 1976| 2634| 2636 2875| 327.1| 343.1| 3477 Nondurable goods .. 6| 186.8| 2147| 2156 2212 2314| 2259| 2298
Capital goods, except Capital goods, except
automotive.. 7| 3905| 446.6| 4564 466.3| 470.4| 488.9| 5024 automotive . 7| 392.3| 4472\ 457.3| 468.8| 4744| 4920| 504.2
Civilian aircr. Civilian aircraft, eng
AMS .o 8 748 72.0 743 738 727 76.6 85.1 PAS ...ooorevecvieeinnnns 8 62.5 58.6 60.2 59.3 57.8 60.5 66.6
Computers, peripherals, and Computers, peripherals, and
parts 9 37.7 438 445 455 46.7 49.0 50.0 parts 2 9
Other .. ..| 10| 278.0| 330.8| 3376| 3470 351.0/ 363.3| 367.3 {111 10| 279.7| 332.3| 339.4| 3506| 355.8| 367.7| 370.0
Automotive vehicles, engines, Automotive vehicles, engines,
and pars..........cccoeieeniiinnns 1 81.7| 1120| 113.7| 1158| 1282| 128.7| 138.0 and pars..........coooevivenineens 11 784| 106.9| 108.6| 110.3| 121.7| 121.4| 1291
Consumer goods, except Consumer goods, except
automotive 12| 150.0| 1659| 165.3| 1746| 169.5| 176.3| 178.0 automotive 12| 1417 155.0| 1547 1615| 157.1| 162.7| 163.3
Durable goods 13 76.0 88.4 89.8 93.9 95.4 98.2 98.6 Durable goods 13 726 85.4 86.9 90.0 91.2 93.8 93.8
Nondurable goods .. 14 74.0 77.5 75.5 80.7 741 78.1 79.4 Nondurable goods .. 14 69.0 69.7 68.0 71.6 66.2 69.2 69.9
Other .. 15 54.8 56.9 59.6 535 64.9 62.2 60.3 Other.. 15 50.5 49.8 52.3 455 535 50.0 48.3
Exports of services ..| 16| 518.4| 562.0 571.6| 581.5| 593.2| 611.7 620.6 Exports of services 16| 4749| 498.8| 506.5| 5124 5146 5224| 525.9
Transfers under U.S. military Transfers under U.S. military
agency sales contracts... 17 15.1 15,5 16.1 15.0 15.1 16.2 14.9 agency sales contracts.......... 17 14.0 142 147 137 13.6 14.5 134
Travel.............. 18 942| 1035| 104.8| 106.8| 1102 1162| 1186 Travel 18 87.0 92.7 93.6 94.9 95.9 99.0 99.8
Passenger fares.. 19 26.1 30.9 32.3 32.0 33.4 36.5 39.5 Passenger fares 19 24.8 25.3 25.8 26.0 26.6 271 27.8
Other transportation 20 35.5 39.9 40.4 40.5 421 42.9 435 Other transportation 20 32.6 35.3 35.4 35.2 35.7 35.2 35.6
Royalties and license fees.. 21 97.2| 1056| 1069| 108.1| 108.7| 111.0| 1125 Royalties and license fees .. 21 88.7 95.1 96.3 96.9 96.5 97.8 98.6
Other private services 22| 2349| 2503| 2552 263.4| 267.3| 2729| 2764 Other private services. 22| 2147| 2239| 2287| 234.0| 2342| 236.8| 239.0
Other 23 15.4 16.2 15.9 15.7 16.3 16.1 15.3 Other...... 23 13.3 12.5 12.3 12.2 12.3 12.4 1.9
Imports of goods and Residual. 24 7.7 2.8 1.9 1.2 0.2 55 -8.0
services 24| 1,974.6 | 2,356.7 | 2,400.9| 2,435.5| 2,595.4 | 2,682.4 | 2,677.5 Imports of goods and
Imports of goods " ... 25| 1,587.3 | 1,947.3 | 1,982.7 | 2,022.8 | 2,176.2| 2,257.3 | 2,250.2 SEIVICES ......coocveercrernns 25| 1,852.8 | 2,085.0| 2,143.5| 2,131.0| 2,173.9| 2,181.4| 2,184.3
Foods, feeds, and b 26 82 92. 941 95 1035 109 108.6 Imports of goods "............cc....... 26| 1,506.0 | 1,729.3 | 1,779.8| 1,777.4| 1,818.4| 1,825.4| 1,826.6
Industrial supplies and Foods, feeds, and beverages.... | 27 69. 70 72 69 70.8 71 72.
materials, except petroleum Industrial supplies and
and products .| 27| 1971 2504| 255.1| 2542| 283.9| 306.5| 3069 materials, except petroleum
Durable goods 28 95.8| 1253| 1264| 127.9| 149.1| 156.9| 154.0 and products.... .| 28| 1884| 2159| 2231| 2153| 2255 237.7| 23641
Nondurable goods .. 29| 101.3| 1252| 1287| 1263 134.8| 149.6| 1529 Durable goods 29 87.0 99.6| 101.9 98.9 109.0 112.1| 109.7
Petroleum and products . 30| 267.7| 353.7| 347.6| 358.0| 4455| 479.8| 456.7 Nondurable goods .. 30 1025 1175| 1227, 117.7| 1169| 1265| 1276
Capital goods, except Petroleum and products.. 31| 226.1| 2269| 2341| 221.9| 2289| 2221 2183
QUEOMOLIVE ... 31| 3727 450.0| 464.8| 479.5| 4936| b5141| 5163 Capital goods, except
Civilian aircraft, engines, and QUIOMOLIVE ... 32| 3828| 4652| 481.0| 4958| 509.3| 529.5| 5321
PaNS .o 32 30.7 31.2 32.0 32.7 33.0 34.2 33.1 Civilian aircraft, engines, and
Computers, peripherals, and parts .. 33 25.1 249 254 25.8 25.8 26.3 25.4
33 942 1173| 117.7| 1150 1129| 1235| 1213 Computers, p
.| 34| 2478| 301.5| 3151| 331.8| 347.6| 356.4| 3619 parts 2 34
Automotive vehicles, engines, (0] SN 35| 241.9| 2958| 309.7| 324.9| 337.4| 3438 3478
and Parts ........oceoeeeeeeermeerneenns 35| 159.2| 2256| 236.3| 234.3| 256.1| 2328 266.6 Automotive vehicles, engines,
Consumer goods, except and Parts........c.oeeveeeeeneennens 36| 151.9| 2139| 2237| 220.9| 2404| 2135| 2435
automotive 36| 4325| 486.6| 501.7| 5006 5149| 5255 5144 Consumer goods, except
Durable goods 37| 2276 260.6| 2684 268.6| 276.1| 2754| 2683 automotive 37| 416.3| 468.4| 4835 483.9| 494.0| 499.8| 4847
Nondurable goods... 38| 2048| 2259| 233.3| 2321| 2389| 250.0| 2462 Durable goods 38| 221.6| 256.7| 265.8| 267.5| 272.6| 268.9| 260.1
Other .| 39 75.3 88.6 83.0| 1005 786 89.0 80.7 Nondurable goods .. 39| 1946 211.8| 217.8| 216.6| 221.6| 230.8| 2244
IMports of Services ™............. 40| 387.3| 400.4| 4182| 4127| 4193| 4251| 427.2 Other .| 40| 673/ 769 719 865 666 742] 667
Direct defense expenditures 4 30.5 30.4 30.4 299 29.8 296 296 Imports of services '................. 41| 347.2| 357.4| 365.5| 355.6| 357.5| 357.9| 359.7
Travel .............. 42 741 755 76.3 76.2 75.8 778 78.8 Direct defense expenditures 42 25.9 265 272 255 25.0 239 241
Passenger fare: 43 251 273 28.1 29.0 30.2 30.8 31.8 Travel......co...... 43 64.2 64.2 65.0 64.0 63.1 63.9 65.0
Other transportation 44 42.6 51.2 54.4 50.7 53.8 55.6 54.6 Passenger fare 44 20.9 20.0 20.5 20.5 20.9 21.2 21.4
Royalties and license fees .. 45 29.8 33.5 32.7 33.4 33.9 34.4 35.0 Other transportation 45 44.2 49.4 51.6 47.4 49.8 49.9 49.2
Other private services 46| 1743| 1806| 1851| 1823| 185.1| 186.3| 186.9 Royalties and license fees .. 46 27.2 30.1 29.5 30.0 30.1 30.3 30.7
Other 47 10.8 1.0 1.2 1.1 10.7 10.6 10.6 Other private services. 47| 1536 156.9| 161.3| 157.6| 1587 158.9| 159.5
Addenda: Other.. 48 9.9 9.7 9.9 9.8 9.2 9.0 9.0
Exports of durable goods ......... 48| 6718 8007| 8143| 836.4| 869.1| 8930| 9166  Residual. 49| 10| -198| -203 -255| -249] -342| -385
Exports of nondurable goods ... | 49| 392.9| 477.1| 4747| 517.4| 5619| 5806 580.0 Addenda:
Exports of agricultural goods 2 50| 101.0| 119.0| 116.1| 136.0| 1486| 1433 1323 Exports of durable goods.......... 50| 660.2| 771.6| 786.3| 801.8| 826.3| 8435 8616
Exports of nonagricultural Exports of nondurable goods.... | 51| 351.2| 387.2| 387.1| 397.3| 404.2| 397.8| 396.8
goods. 51| 963.7| 1,158.8| 1,172.8| 1,217.8| 1,282.4 | 1,330.3| 1,364.3 Exports of agricultural goods 3 | 52 77.1 86.1 85.1 89.2 89.2 84.9 79.0
Imports of durable goods .| 52| 8929| 1,105.7| 1,137.4| 1,160.6 | 1,214.2| 1,223.7| 1,245.6 Exports of nonagricultural
Imports of nondurable goods..... 53| 694.3| 8416| 8453| 8622 962.0| 1,033.6 1,004.7 goods 53| 938.9| 1,077.3| 1,002.7| 1,114.0| 1,145.6| 1,159.9| 1,184.0
Imports of nonpetroleum goods | 54| 1,319.5| 1,593.6| 1,635.0| 1,664.9| 1,730.7| 1,777.5| 1,793.6 Imports of durable goods 54| 870.6| 1,065.7| 1,099.4| 1,116.6| 1,155.4| 1,151.3| 1,168.7
Imports of nondurable goods.... | 55| 6262 661.9| 679.0/ 6628 668.1| 6768 665.6
1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government, Imports of nonpetroleum goods | 56 | 1,272.4 | 1,503.6| 1,546.6| 1,561.8| 1,594.6| 1,615.2| 1,623.8

are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to

services.

2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable

nonautomotive consumer goods.

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government,
are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to

services.

2. The quantity index for computers can be used to accurately measure the real growth of this component. However,
because computers exhibit rapid changes in prices relative to other prices in the economy, the chained-dollar estimates
should not be used to measure the component’s relative importance or its contribution to the growth rate of more aggre-
gate series; accurate estimates of these contributions are shown in table 4.2.2 and real growth rates are shown in table

421.

3. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable

nonautomotive consumer goods

Norte. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. For exports and for
imports, the residual line is the difference between the aggregate line and the sum of the most detailed lines.
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5. Saving and Investment

Table 5.1. Saving and Investment by Sector
[Billions of dollars]

Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
n \% | 1 1}
Gross saving 1 1,597.3 1,820.5 1,883.2 1,839.3 1,895.2 1,890.5 1,887.3
Net saving 2 -268.8 -54.5 5.0 -56.8 -19.1 -49.4 -74.5

Net private saving 3 1,027.1 1,244.5 1,267.9 1,266.0 1,239.2 1,266.2 1,176.4

Domestic business 4 469.6 651.7 642.3 677.9 660.3 709.6 7418
Undistributed corporate profits 5 563.3 671.1 653.7 563.0 660.9 662.7 685.9
Inventory valuation adjustment, corporate 6 0.6 -39.1 -32.0 -90.3 -116.0 -60.4 —-47.3
Capital consumption adjustment, corporate 7 -94.3 19.7 205 205.2 115.4 107.3 103.3

Households and institutions 8 557.6 592.8 625.6 588.1 578.9 556.5 434.6
Personal saving 9 552.6 592.8 625.6 588.1 578.9 556.5 4346
Wage accruals less disbursement 10 5.0 0.0 0.0 0.0 0.0 0.0 0.0

Net government saving 1 -1,296.0 -1,299.0 -1,262.9 -1,322.8 -1,258.3 -1,315.6 -1,251.0
Federal 12 -1,217.9 -12737| -1257.7| -1,287.3 -1,201.1 -12754| -1,172.8
State and local 13 -78.0 -25.3 -5.2 -355 -57.2 -40.2 -78.2

Consumption of fixed capital 14 1,866.2 1,874.9 1,878.2 1,896.1 1,914.3 1,939.9 1,961.9

Private 15 1,5642.4 1,540.9 1,542.6 1,557.0 1,570.5 1,590.5 1,606.7
Domestic business 16 1,249.9 1,245.7 1,247.2 1,258.7 1,270.1 1,287.8 1,302.3
Households and institutions 17 2925 295.2 295.4 298.4 300.4 302.7 304.4

Government 18 3237 334.0 335.5 339.1 3438 349.4 355.2
Federal 19 124.7 130.0 130.5 132.3 134.6 136.8 139.2
State and local 20 199.0 204.0 205.0 206.8 209.2 2126 216.0
Gross domestic investment, capital account transactions, and net lending, NIPAs | 21 1,674.8 1,821.3 1,875.7 1,863.8 1,843.2

Gross d ic ir 22 2,052.2 2,300.4 2,363.6 2,328.5 2,336.7

Gross private domestic investment 23 1,546.8 1,795.1 1,850.5 1,818.0 1,853.1
Domestic business 24 1,127.2 1,388.6 1,452.8 1,417.1 1,454.7
Households and institutions 25 419.6 406.5 397.7 400.9 398.4

Gross government investment 26 505.4 505.3 513.1 510.5 483.6
Federal 27 156.1 168.8 170.8 174.7 160.9
State and local 28 349.3 336.5 342.3 335.9 322.8

Capital t trar ions (net) ! 29 0.6 0.7 1.2 0.5 0.5

Private 30 -1435 -85.3 -58.2 -60.1 —-67.8
Domestic business 31 -85.7 =314 -31.0 5.3 -23.8
Households and institutions 32 -57.8 -53.9 2741 —65.4 —44.0

Government 33 1441 86.0 59.4 60.7 68.4
Federal 34 197.0 149.8 132.8 129.6 125.5
State and local 35 -52.9 -63.8 -734 -68.9 -57.1

Net lending or net borrowing (-), NIPAs 36 -378.0 -479.9 -489.1 -465.3 -494.0

Private 37 1,243.7 1,076.4 1,010.8 1,089.6 972.5
Domestic business 38 755.4 541.0 460.3 538.6 4475
Households and institutions 39 488.3 535.4 550.5 551.0 525.0

Government 40 -1,621.7 -1,556.3 -1,499.8 -1554.9| -1,466.5
Federal 4 -1,446.3 -1,462.3 -1,430.8 -1,4592| -1,352.8 -1,449.4 -1,349.7
State and local 42 -175.4 -94.0 -69.0 -95.7 -113.7 -86.0 -122.0
Statistical discrepancy 43 774 0.8 -74 245 -52.0 -10.0 51.4

Addenda:

Gross private saving 44 2,569.6 2,785.4 2,810.5 2,823.0 2,809.7 2,856.6 2,783.1
Domestic business 45 1,719.5 1,897.4 1,889.5 1,936.6 1,930.4 1,997.4 2,044.1
Households and institutions 46 850.1 888.0 921.1 886.4 879.3 859.2 738.9

Gross government saving 47 -972.3 -964.9 -927.4 -983.7 -914.5 -966.2 -895.7
Federal 48 -1,093.2 -1,1436 -1,127.2 -1,154.9 -1,066.5 -1,138.6 -1,033.6
State and local 49 121.0 178.7 199.8 171.3 152.0 1724 137.8

Net domestic investment 50 186.0 425.5 485.5 432.4 422.4 433.6 420.5
Private 51 4.4 254.2 307.9 260.9 282.6 304.8 288.7

Domestic business 52 -122.7 143.0 205.6 158.4 184.6 202.2 184.9
Households and institutions 53 1271 111.3 102.3 102.5 98.0 102.6 103.7
Government 54 181.6 171.3 1776 171.4 139.8 128.8 131.8
Federal 55 31.4 38.8 40.3 424 26.3 22.8 24.4
State and local 56 150.3 132.5 137.3 129.1 113.6 106.0 107.5

Gross saving as a percentage of gross national i 57 1.4 124 12.7 123 125 124 123

Net saving as a percentage of gross national i 58 -1.9 -0.4 0.0 -04 -0.1 -0.3 -0.5

Disaster losses 2 59 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Private 60 0.0 0.0 . 0.0 0.0 0.0 0.0

Domestic business 61 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Households and institutions 62 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Government 63 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Federal 64 0.0 0.0 0.0 0.0 0.0 0.0 0.0
State and local 65 0.0 0.0 0.0 0.0 0.0 0.0 0.0

1. Consists of capital transfers and the acquisition and disposal of nonproduced nonfinancial assets. Prior to 1982, reflects only capital grants paid to the U.S. territories and the Commonwealths of Puerto Rico and
Northern Mariana Islands.
2. Consists of damages to fixed assets.
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Table 5.3.1. Percent Change From Preceding Period in Real Private Fixed Investment by Type

[Percent]
Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
n vV | I n

Private fixed investment 1 -18.8 26 23 75 1.2 9.2 123
Nonresidential 2 -17.8 44 113 8.7 2.1 10.3 14.8
Str 3 -21.2 -15.8 4.2 105 -14.3 22.6 12.6
Commercial and health care 4 -30.7 -245 -5.0 -8.2 -19.5 227 10.9
Manufacturing 5 45 -31.8 -38.1 -34.1 -20.5 55.4 16.6
Power and communication 6 07 -15.1 7.1 81.1 -33.3 13.0 19.3
Mining exploration, shafts, and wells. 7 -35.2 16.6 67.5 219 8.0 336 9.0
Other structures ' 8 -18.7 -26.2 -12.1 -17.9 111 2.4 11.5
Equipment and software 9 -16.0 14.6 141 8.1 8.7 6.2 15.6
Information processing equipment and software 10 -3.8 9.9 8.6 10.9 0.3 8.9 0.7
Computers and peripheral equipment 1 -32 305 9.5 230 -6.7 50.5 13.9
Software 2 12 -0.7 238 74 8.2 2.0 8.0 57
Other 3 13 -8.1 14 10.2 8.9 1.6 6.7 -12.2
Industrial equipment. 14 -20.7 6.9 8.1 9.9 1.7 -0.8 31.3
Transportation equipment 15 -50.5 68.9 453 -0.6 37.8 14.9 31.7
Other equipment 16 -18.1 11.6 17.6 43 12.6 -0.5 36.1
Residential 17 -22.2 -4.3 -27.7 25 -2.4 4.2 16
Structures 18 =225 -4.6 -28.4 23 -2.6 4.2 15
Permanent site 19 -40.0 -3.8 -24.3 -15.2 -0.8 4.6 72
Single family 20 -40.8 8.6 -25.5 -16.7 1.3 6.4 39
Multifamily 21 -36.4 -49.1 -13.3 -2.0 -15.0 10.0 34.9
Other structures ° 22 -5.2 -5.1 -30.8 15.0 -37 9.8 -1.7
Equipment 23 -8.7 8.1 -0.5 85 3.3 3.3 5.5

Addenda:
Private fixed investment in structure: 24 -21.8 -10.9 -12.6 6.7 -9.2 13.9 76
Private fixed investment in equipment and software 25 -16.0 145 14.0 8.1 8.6 6.2 15.5
Private fixed investment in new structures © 26 -22.7 -11.1 -5.9 3.9 -9.3 132 7.0
Nonresidential structures 27 -21.2 -15.7 4.3 10.4 -14.2 223 125
Residential structures 28 -24.8 -4.1 -17.7 -4.4 -2.0 14 -0.7

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures, net purchases of used structures, and brokers’ commissions on the sale of structures.
2. Excludes software “embedded,” or bundled, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery, service industry machinery, and electrical equipment not elsewhere classified.

5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’ commissions on the sale of residential structures.

6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.

Table 5.3.2. Contributions to Percent Change in Real Private Fixed Investment by Type

Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
I % | 1 I}
Percent change at annual rate:
Private fixed investment 1 -18.8 2.6 23 75 1.2 9.2 123
Percentage points at annual rates:
Nonresidential 2 -13.93 3.51 8.70 7.02 1.67 8.39 11.99
Stri 3 -5.81 -4.18 0.84 222 -3.33 452 2.74
Commercial and health care 4 -2.65 -1.80 -0.28 -0.44 -1.07 1.02 0.54
Manufacturing 5 0.12 -1.14 -1.13 -0.87 -0.43 0.87 0.32
Power and communication 6 0.03 -0.82 -0.33 2.88 -1.98 0.59 0.88
Mining exploration, shafts, and wells. 7 -2.39 0.85 3.04 129 0.52 211 0.66
Other structures ' 8 -0.92 -1.28 -0.45 -0.65 -0.37 -0.06 0.34
Equipment and software 9 -8.12 7.69 7.86 4.80 5.00 3.87 9.24
Information processing equipment and software 10 -0.94 292 2.57 3.32 0.10 2.73 0.30
Computers and peripheral equipment 1 -0.12 1.33 0.49 1.16 -0.38 2.30 0.77
Software 2 12 -0.08 0.42 1.01 1.19 0.30 1.17 0.84
Other 8 13 -0.74 1.17 1.08 0.96 0.18 -0.74 -1.31
Industrial equipment 14 -1.91 0.64 0.77 0.96 1.13 -0.05 2.94
Transportation equipment 15 -3.59 3.01 2.82 0.05 2.50 1.22 2.49
Other equipment 16 -1.68 1.12 1.70 0.47 1.26 -0.03 3.51
Residential 17 -4.88 -0.89 -6.40 0.49 -0.46 0.78 0.33
Str 18 -4.84 -0.93 -6.40 0.45 -0.47 0.77 0.30
Permanent site 19 -4.28 -0.30 -2.07 -1.15 -0.05 -0.31 0.46
Single family 20 -3.51 0.53 -1.95 -1.13 0.07 -0.38 0.22
Multifamily 21 -0.77 -0.83 -0.12 -0.02 -0.13 0.07 0.24
Other structures 5 22 -0.57 -0.63 -4.33 1.60 -0.42 1.08 -0.16
Equipment 23 -0.04 0.04 0.00 0.04 0.02 0.02 0.03
Addenda:
Private fixed investment in structures, 24 -10.65 -5.11 -5.55 2.67 -3.81 5.29 3.04
Private fixed investment in equipment and software 25 -8.16 7.73 7.86 484 5.02 3.89 9.27
Private fixed investment in new structures © 26 -10.42 -4.84 -2.33 1.50 -3.62 4.72 2.63
Nonresidential structures 27 -5.78 -4.14 0.85 2.20 -3.31 4.49 2.71
Residential structures 28 —-4.63 -0.70 -3.18 -0.70 -0.31 0.23 -0.08

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures, net purchases of used structures, and brokers’ commissions on the sale of structures.
2. Excludes software “embedded,” or bundled, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery, service industry machinery, and electrical equipment not elsewhere classified.

5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’ commissions on the sale of residential structures.

6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.
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Table 5.3.3. Real Private Fixed Investment by Type, Quantity Indexes
[Index numbers, 2005=100]

Seasonally adjusted
Line 2009 2010 2010 2011
I vV | I I}
Private fixed investment 1 75.688 77.667 78.380 79.812 80.052 81.829 84.239
Nonresidential 2 93.755 97.913 99.725 101.822 102.342 104.889 108.573
Str 3 104.426 87.883 88.169 90.399 86.974 91.511 94.272
Commercial and health care 4 77.901 58.838 58.264 57.027 54.023 56.857 58.350
Manufacturing 5 169.901 115.845 109.199 98.392 92.902 103.722 107.778
Power and communication 6 164.911 140.073 134.704 156.274 141.234 145.608 152.176
Mining exploration, shafts, and wells. 7 85.361 99.530 107.741 113.208 115.407 124.078 126.783
Other structures ' 8 115.321 85.061 83.919 79.891 77573 77111 79.241
Equipment and software 9 89.367 102.393 104.873 106.925 109.174 110.839 114.936
Information processing equipment and software 10 115.368 126.788 128.038 131.401 131.506 134.328 134.561
Computers and peripheral equipment 1 146.646 191.322 195.149 205.532 201.997 223.733 231.144
Software 2 12 114.252 117.486 118.001 120.360 120.968 123.327 125.049
Other 3 13 104.315 116.229 117.651 120.179 120.670 118.585 114.778
Industrial equipment 14 85.869 91.804 94.053 96.295 99.003 98.806 105.776
Transportation equipment 15 38.883 65.668 71.029 70.925 76.843 79.550 85.225
Other equipment 16 81.393 90.851 93.397 94.388 97.224 97.113 104.898
Residential 17 44.587 42.681 41.427 41.684 41.428 41.855 42,022
Structures 18 44,032 42,015 40.745 40.982 40.714 41.136 41,290
Permanent site 19 27.078 26.048 25.620 24.588 24.541 24.252 24.676
Single family 20 24.347 26.447 26.099 24.932 25.010 24.602 24.837
Multifamily 21 49.869 25.387 24.358 24.235 23.268 23.830 25.680
Other structures 5 22 72.904 69.208 66.516 68.880 68.240 69.848 69.558
Equipment 23 89.683 96.989 97.166 99.170 99.969 100.780 102.141
Addenda:
Private fixed investment in structure: 24 64.353 57.317 56.605 57.531 56.166 58.022 59.090
Private fixed investment in equipment and software 25 89.368 102.341 104.800 106.852 109.087 110.745 114.817
Private fixed investment in new structures © 26 65.532 58.258 58.051 58.612 57.196 58.995 59.997
Nonresidential structures 27 104.698 88.286 88.583 90.798 87.387 91.896 94.633
Residential structures 28 42581 40.841 40.319 39.864 39.662 39.801 39.730

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures, net purchases of used structures, and brokers’ commissions on the sale of structures.
2. Excludes software “embedded”, or bundled, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery, service industry machinery, and electrical equipment not elsewhere classified.

5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’ commissions on the sale of residential structures.

6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.

Table 5.3.4. Price Indexes for Private Fixed Investment by Type
[Index numbers, 2005=100]

Seasonally adjusted
Line 2009 2010 2010 2011
Il v | 1 1
Private fixed investment 1 106.305 104.843 104.826 105.035 105.412 106.039 106.402
Nonresidential 2 107.106 105.373 105.424 105.536 105.909 106.560 106.986
Str 3 122.490 121.117 121.399 122.475 123.982 125.835 127.560
Commercial and health care 4 119.741 115.926 115.737 116.117 116.477 117.221 118.194
Manufacturing 5 120.576 117.733 117.858 118.217 118.097 118.963 120.466
Power and communication 6 121.062 126.268 127.733 129.210 130.908 133.016 134.445
Mining exploration, shafts, and well; 7 133.694 131.586 132.067 134.237 137.766 141.456 144.712
Other structures 8 114.066 110.965 110.722 111.106 111.531 112.011 112.599
Equipment and software 9 101.496 99.634 99.595 99.406 99.446 99.743 99.788
Information processing equipment and software 10 91.922 90.252 90.040 89.543 89.255 88.891 88.526
Computers and peripheral equipment 1 65.340 62.170 61.911 61.223 59.975 58.833 57.810
Software 2 12 101.659 100.702 100.533 100.306 100.502 100.561 100.493
Other 3 13 94.167 92.651 92.433 91.781 91.636 91.382 91.232
Industrial equipment 14 113.913 115.052 115.162 115.791 117.083 118.273 119.075
Transportation equipment 15 110.105 102.857 102.888 103.302 104.109 105.182 105.002
Other equipment * 16 113.326 111.005 111.471 111.261 110.755 111.999 112.989
Residential 17 102.637 102.214 101.941 102.563 102.958 103.479 103.560
Structures 18 102.673 102.407 102,132 102.825 103.272 103.800 103.843
Permanent site 19 102.827 101.596 101.236 102.038 102.073 102.038 102.245
Single family. 20 99.799 98.185 97.831 98.598 98.632 98.598 98.798
Multifamily 21 120.989 122.158 121.898 122.939 122.981 122.939 123.189
Other structures ° 22 102.290 102.635 102.411 103.029 103.725 104.588 104.533
Equipment 23 99.026 93.029 92.796 91.127 89.853 90.133 91.419
Addenda:
Private fixed investment in structure: 24 110.726 109.912 109.911 110.787 111.747 112.918 113.801
Private fixed investment in equipment and software 25 101.474 99.573 99.531 99.328 99.356 99.654 99.709
Private fixed investment in new structures © 26 112.392 111.654 111.710 112.661 113.784 115.156 116.192
Nonresidential structures 27 122.698 121.329 121.615 122.699 124.216 126.084 127.820
Residential structures 28 104.320 104.334 104.124 104.944 105.637 106.466 106.670

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures, net purchases of used structures, and brokers’ commissions on the sale of structures.
2. Excludes software “embedded,” or bundled, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery, service industry machinery, and electrical equipment not elsewhere classified.

5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’ commissions on the sale of residential structures.

6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.
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Table 5.3.5. Private Fixed Investment by Type
[Billions of dollars]
Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
1l v | I I
Private fixed investment 1 1,707.6 1,728.2 1,743.8 1,779.3 1,791.1 1,841.7 1,902.4
Nonresidential 2 1,353.0 1,390.1 1,416.5 1,447.9 1,460.5 1,506.0 1,565.1
Structures 3 449.9 3744 376.6 389.6 379.5 405.2 423.2
Commercial and health care 4 126.8 92.7 91.7 90.1 85.6 90.7 93.8
Manufacturing 5 61.2 40.8 385 34.8 32.8 36.9 38.8
Power and communication 6 90.1 79.9 77.6 91.1 83.4 87.3 92.3
Mining exploration, shafts, and wells 7 87.9 100.9 109.6 11741 122.6 135.3 1414
Other structures ' 8 83.8 60.2 59.2 56.6 55.2 55.1 56.9
Equipment and software 9 903.0 1,015.7 1,039.9 1,058.3 1,081.0 1,100.8 1,141.9
Information processing equipment and software 10 504.0 543.8 548.0 559.3 557.9 567.6 566.2
Computers and peripheral equipment 1 75.6 93.8 95.3 99.3 95.6 103.9 105.4
Software 2 12 253.2 257.9 258.6 263.2 265.1 270.4 274.0
Other 8 13 175.2 1921 194.0 196.8 197.3 193.3 186.8
Industrial equipment 14 156.2 168.6 172.9 178.0 185.0 186.5 201.0
Transportation equipment 15 77.8 122.7 132.8 133.1 145.4 152.0 162.6
Other equipment 16 165.1 180.5 186.3 187.9 192.7 194.6 2121
Residential 17 354.7 338.1 327.3 331.3 330.6 335.7 337.3
Structures 18 345.9 329.2 3184 322.5 321.7 326.7 328.1
Permanent site 19 133.9 127.2 124.7 120.7 120.5 119.0 121.3
Single family 20 105.3 112.6 110.7 106.6 106.9 105.2 106.4
Multifamily 21 285 147 14.0 14.1 135 13.9 15.0
Other structures ° 22 2121 202.0 193.7 201.8 201.3 207.7 206.8
Equipment 23 8.7 8.9 8.9 8.9 8.8 8.9 9.2
Addenda:
Private fixed investment in structures 24 795.9 703.6 695.0 7121 701.2 732.0 751.3
Private fixed investment in equipment and software 25 911.8 1,024.5 1,048.8 1,067.2 1,089.8 1,109.7 1,151.1
Private fixed investment in new structures © 26 741.8 655.2 653.3 665.3 655.7 684.5 702.4
Nonresidential structures. 27 450.1 375.3 3775 390.5 380.5 406.1 424.0
Residential structures 28 2918 279.9 2758 2748 275.3 278.4 278.4
1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures, net purchases of used structures, and brokers’ commissions on the sale of structures.
2. Excludes software “embedded,” or bundled, in computers and other equipment.
3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting equipment.
4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery, service industry machinery, and electrical equipment not elsewhere classified.
5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’ commissions on the sale of residential structures.
6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.
Table 5.3.6. Real Private Fixed Investment by Type, Chained Dollars
[Billions of chained (2005) dollars]
Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
I v | Il 1l
Private fixed investment 1 1,606.3 1,648.4 1,663.5 1,693.9 1,699.0 1,736.7 1,787.8
Nonresidential 2 1,263.2 1,319.2 1,343.6 1,371.9 1,378.9 1,413.2 1,462.8
Structures 3 367.3 309.1 310.1 318.0 305.9 321.9 331.6
Commercial and health care 4 105.9 80.0 79.2 775 734 77.3 79.3
Manufacturing 5 50.8 34.6 32.6 294 27.8 31.0 322
Power and communication 6 74.5 63.2 60.8 70.6 63.8 65.7 68.7
Mining exploration, shafts, and wells 7 65.8 76.7 83.0 87.2 88.9 95.6 97.7
Other structures ' 8 735 54.2 53.5 50.9 49.4 49.1 50.5
Equipment and software 9 889.7 1,019.4 1,044.1 1,064.5 1,086.9 1,103.5 1,144.3
Information processing equipment and software 10 548.3 602.6 608.5 624.5 625.0 638.4 639.5
Computers and peripheral equipment 2 11
Software & 12 249.1 256.1 257.2 262.4 263.7 268.9 2726
Other # 13 186.1 207.3 209.9 2144 2152 2115 204.7
Industrial equipment 14 13741 146.6 150.1 153.7 158.1 157.7 168.9
Transportation equipment 15 70.7 1193 129.1 128.9 139.6 1446 154.9
Other equipment 5 16 145.6 162.6 167.1 168.9 174.0 173.8 187.7
Residential 17 345.6 330.8 321.1 323.1 321.1 324.4 325.7
Structures 18 336.9 321.5 311.8 313.6 311.5 314.8 315.9
Permanent site 19 130.2 125.2 123.2 118.2 118.0 116.6 118.6
Single family 20 105.5 1147 1131 108.1 108.4 106.7 107.7
Multifamily 21 23.6 12.0 115 115 11.0 11.3 121
Other structures © 22 207.3 196.8 189.1 195.9 194.0 198.6 197.8
Equipment 23 8.8 9.5 9.6 9.8 9.8 9.9 10.0
Residual 24 -137 -36.1 -36.3 374 -375 -415 -39.3
Addenda:
Private fixed investment in structures 25 718.8 640.2 632.2 642.6 627.3 648.1 660.0
Private fixed investment in equipment and software 26 898.5 1,028.9 1,053.7 1,074.3 1,096.8 1,1134 1,154.4
Private fixed investment in new structures 7 27 660.1 586.8 584.7 590.4 576.1 594.2 604.3
Nonresidential structures 28 366.8 309.3 310.3 318.1 306.2 321.9 331.5
Residential structures 29 279.7 268.3 264.8 261.9 260.5 261.4 261.0

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures, net purchases of used structures, and brokers’ commissions on the sale of structures.

2. The quantity index for computers can be used to accurately measure the real growth rate of this component. However, because computers exhibit rapid changes in prices relative to other prices in the economy, the chained-dollar estimates should

not be used to measure the component’s relative importance or its contribution to the growth rate of more aggregate series; accurate estimates of these contributions are shown in table 5.3.2 and real growth rates are shown in table 5.3.1.
3. Excludes software “embedded,” or bundled, in computers and other equipment.
4. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting equipment.

5. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery, service industry machinery, and electrical equipment not elsewhere classified.

6. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’ commissions on the sale of residential structures.

7. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.
Nore. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of
more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 5.6.5B. Change in Private Inventories by Industry
[Billions of dollars]

December 2011

Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
n vV | I n

Change in private i ies 1 -160.8 66.9 106.7 38.7 62.0 53.6 =71
Farm 2 -1.8 -16 6.2 -6.5 -9.4 -9.9 -12.8
Mining, utilities, and construction 3 -7.6 —4.9 -6.9 -2.0 -15 3.0 -0.3
Manufacturing 4 -34.6 233 27.6 425 40.9 315 12.1
Durable goods industries 5 -24.1 20.8 24.2 22.0 322 25.2 23.7
Nondurable goods industries 6 -10.6 26 35 20.5 87 6.3 -11.6
Wholesale trade 7 -62.1 31.8 59.6 18.6 28.4 50.8 8.0
Durable goods industries 8 -49.1 19.0 29.1 15.6 17.4 35.5 27.3
Nondurable goods industries 9 -13.0 127 30.6 3.0 11.0 153 -19.3
Retail trade 10 -49.5 17.6 314 -15.4 -0.7 -23.6 -135

Motor vehicle and parts dealers 11 -32.5 9.9 21.0 -18.6 -9.6 -24.7 -11.0

Food and beverage stores. 12 -0.3 -0.2 0.0 -0.6 -0.4 2.7 1.9

General merchandise stores 13 2.8 37 5.0 1.6 42 -1.0 -0.5

Other retail stores 14 -13.8 42 54 22 5.0 -05 4.0

Other industries 15 5.3 0.8 1.2 14 43 1.7 -0.6
Addenda:

Change in private inventorie: 16 -160.8 66.9 106.7 38.7 62.0 53.6 =71
Durable goods industries 17 -113.6 455 69.2 17.7 427 34.2 36.7
Nondurable goods industries 18 —-47.2 214 375 21.0 19.3 194 -43.8

Nonfarm industries 19 -159.0 68.6 1129 452 71.4 63.5 5.8
Nonfarm change in book value ' 20 -160.3 117.6 155.2 1475 206.3 132.6 57.9
Nonfarm inventory valuation adjustment 2 21 1.3 —49.0 -42.3 -102.3 -134.8 -69.1 -52.1

Wholesale trade 22 -62.1 31.8 59.6 18.6 284 50.8 8.0
Merchant wholesale trade 23 -46.6 25.9 49.3 15.7 121 434 -0.9

Durable goods industries 24 -43.9 15.3 23.8 16.1 10.3 32.8 195
Nondurable goods industries 25 2.8 10.6 25.5 -05 18 10.6 -20.3
Nonmerchant wholesale trade 26 -155 58 10.3 3.0 16.3 74 8.9

1. This series is derived from the Census Bureau series “current cost inventories.”

2. The inventory valuation adjustment (IVA) shown in this table differs from the IVA that adjusts business incomes. The IVA in this table reflects the mix of methods (such as first-in, first-out and last-in, first-out) under-
lying inventories derived primarily from Census Bureau statistics (see footnote 1). This mix differs from that underlying business income derived primarily from Internal Revenue Service statistics.

Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).

Table 5.6.6B. Change in Real Private Inventories by Industry, Chained Dollars

[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
n vV | 1 n

Change in private i ies 1 -144.9 58.8 92.3 38.3 49.1 39.1 -8.5
Farm 2 -15 -1.4 -5.7 -5.2 -7.8 -87 -10.8
Mining, utilities, and construction 3 -7.0 -4.3 -6.0 -1.6 -1.2 25 -0.2
Manufacturing 4 -31.4 20.3 24.2 39.7 333 242 9.4
Durable goods industries 5 -22.1 185 21.6 19.4 27.3 21.2 20.1
Nondurable goods industries 6 -9.5 24 33 20.1 7.0 4.0 -84
Wholesale trade 7 -54.7 27.0 50.3 16.5 22.3 39.0 6.4
Durable goods industries 8 -45.6 17.0 26.0 13.9 15.2 30.6 234
Nondurable goods industries 9 -10.4 10.1 23.8 3.3 7.5 10.1 -12.6
Retail trade 10 -45.8 16.2 284 -13.7 -0.7 -20.5 -11.7

Motor vehicle and parts dealers 1 -32.3 9.5 19.8 -17.7 -9.1 -23.0 -10.1

Food and beverage stores, 12 -0.3 -0.1 0.0 -05 -0.3 2.1 15

General merchandise stores 13 2.6 33 45 1.4 37 -0.9 -04

Other retail stores 14 -12.2 4.0 49 22 43 -04 -33

Other industries 15 -4.8 0.7 1.0 1.2 39 1.5 -05
Residual 16 34 -0.9 -0.9 1.8 -1.4 0.1 -7.2
Addenda:

Change in private inventorie: 17 -144.9 58.8 92.3 38.3 49.1 39.1 -85
Durable goods industries 18 -105.9 415 62.6 16.4 374 298 319
Nondurable goods industries 19 —41.2 18.6 315 223 13.9 111 -35.0

Nonfarm industries 20 -143.8 60.7 98.8 447 59.7 51.0 49

Wholesale trade 21 -54.7 27.0 50.3 16.5 223 39.0 6.4
Merchant wholesale trade 22 -40.9 22.1 41.6 14.0 96 335 -04

Durable goods industries 23 -40.5 137 21.2 143 9.0 28.1 16.6
Nondurable goods industries 24 -2.0 85 19.8 06 14 72 -133
Nonmerchant wholesale trade 25 -13.9 4.9 8.7 25 12.6 55 6.8

Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).
Chained (2005) dollar series for real change in private inventories are calculated as the period-to-period change in chained-dollar end-of-period inventories. Quarterly changes in end-of-period inventories are stated
at annual rates. Because the formula for the chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference

between the first line and the sum of the most detailed lines.
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Table 5.7.5B. Private Inventories and Domestic Final Sales by Industry
[Billions of dollars]

Seasonally adjusted quarterly totals
Line 2010 2011
n \% | Il n

Private i jes ! 1 2,001.3 2,084.5 2,189.6 2,211.6 2,225.7
Farm 2 195.1 2148 2377 230.0 232.0
Mining, utilities, and construction 3 822 82.3 85.3 88.0 88.9
Manufacturing 4 608.6 640.9 680.5 690.7 691.9
Durable goods industries 5 358.2 368.6 388.1 395.9 399.0
Nondurable goods industries 6 250.4 2723 292.4 294.8 292.9
Wholesale trade 7 489.4 515.8 541.6 557.8 566.1
Durable goods industries 8 261.2 268.6 2775 289.2 297.8
Nondurable goods industries 9 2282 2471 264.1 268.5 268.2
Retail trade 10 475.6 477.3 485.8 484.7 486.8

Motor vehicle and parts dealers 1 1345 129.0 127.9 124.8 1227

Food and beverage stores, 12 424 437 451 45.4 46.7

General merchandise stores 13 82.4 83.8 86.3 87.0 88.2

Other retail stores 14 216.3 220.8 226.6 2275 2291

Other industries 15 150.3 153.6 158.6 160.4 160.1
Addenda:

Private inventorie: 16 2,001.3 2,084.5 2,189.6 2,211.6 2,225.7
Durable goods industries 17 839.1 851.5 880.5 897.0 906.3
Nondurable goods industries 18 1,162.3 1,233.0 1,309.1 1,314.6 1,319.5

Nonfarm industries 19 1,806.2 1,869.7 1,951.9 1,981.6 1,993.7

Wholesale trade 20 489.4 515.8 5416 557.8 566.1
Merchant wholesale trade 21 426.8 4492 467.4 4824 488.0

Durable goods industries 22 228.3 235.5 2422 252.9 259.3
Nondurable goods industries 23 198.6 2136 2252 229.6 2287
Nonmerchant wholesale trade 24 62.6 66.6 742 75.3 78.0
Final sales of domestic busil 2 25 794.1 812.0 816.5 825.4 8415
Final sales of goods and structures of domestic business 2. 26 410.1 423.1 424.6 427.7 439.1

Ratios of private inventories to final sales of domestic business:

Private inventories to final sales, 27 2.52 2.57 2.68 2.68 2.65
Nonfarm inventories to final sales 28 2.27 2.30 2.39 2.40 2.37
Nonfarm inventories to final sales of goods and Structures ................ccocuevnrienniiinniinnns 29 4.40 4.42 4.60 4.63 454

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from current-dollar inventories in this table is not the current-dollar change in private inventories component of
GDP. The former is the difference between two inventory stocks, each valued at its respective end-of-quarter prices. The latter is the change in the physical volume of inventories valued at average prices of the quarter.
In addition, changes calculated from this table are at quarterly rates, whereas, the change in private inventories is stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less gross output of general government, gross value added of nonprofit institutions, compensation paid to
domestic workers, and imputed rental of owner-occupied nonfarm housing. It includes a small amount of final sales by farm and by government enterprises.

Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).

Table 5.7.6B. Real Private Inventories and Real Domestic Final Sales by Industry, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted quarterly totals
Line 2010 2011
n v | 1 n

Private inventories ' 1 1,720.9 1,730.5 1,742.8 1,752.6 1,750.4
Farm 2 165.3 154.0 152.1 149.9 1472
Mining, utilities, and construction 3 71.0 70.6 70.3 70.9 70.8
Manufacturing 4 516.2 526.1 534.5 540.5 542.8
Durable goods industries 5 315.2 320.0 326.8 332.1 337.1
Nondurable goods industries 6 202.1 207.1 208.9 209.9 207.8
Wholesale trade 7 409.8 413.9 419.5 429.2 430.8
Durable goods industries 8 2339 237.3 2411 248.8 254.6
Nondurable goods industries 9 1749 175.7 1776 180.1 177.0
Retail trade 10 432.2 428.8 428.6 4235 420.6

Motor vehicle and parts dealers 1 1279 123.5 121.2 115.5 113.0

Food and beverage stores. 12 35.8 35.7 35.6 36.2 36.5

General merchandise stores 13 741 74.5 754 75.2 75.1

Other retail stores 14 193.2 193.7 194.8 194.7 193.9

Other industries 15 134.4 134.7 135.7 136.0 135.9
Residual 16 3.1 37 33 33 1.5
Addenda:

Private inventorie: 17 1,720.9 1,730.5 1,742.8 1,752.6 1,750.4
Durable goods industries 18 756.6 760.7 7701 7775 7855
Nondurable goods industries 19 962.9 968.5 972.0 974.7 966.0

Nonfarm industries 20 1,565.5 1,576.6 1,591.6 1,604.3 1,605.5

Wholesale trade 21 409.8 413.9 419.5 429.2 430.8
Merchant wholesale trade 22 357.0 360.5 362.9 371.2 3711

Durable goods industries 23 203.7 207.3 209.5 216.5 220.7
Nondurable goods industries 24 151.9 152.1 152.4 154.2 150.9
Nonmerchant wholesale trade 25 52.9 53.5 56.7 58.0 59.7
Final sales of domestic business 2 26 730.1 7429 7441 7478 756.5
Final sales of goods and structures of domestic busil 2 27 393.4 403.7 404.0 405.3 4121
Ratios of private inventories to final sales of domestic business:

Private inventories to final sales 28 2.36 2.33 234 2.34 2.31

Nonfarm inventories to final sales 29 2.14 2.12 214 2.15 212

Nonfarm inventories to final sales of goods and StrUCIUIES ..............uvverreerrrrenrirnerri 30 3.98 3.91 3.94 3.96 3.90

1. Inventories are as of the end of the quarter. The quarter-to-quarter changes calculated from this table are at quarterly rates, whereas the change in private inventories component of GDP is stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less gross output of general government, gross value added of nonprofit institutions, compensation paid to
domestic workers, and imputed rental of owner-occupied nonfarm housing. It includes a small amount of final sales by farm and by government enterprises.

Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).

Chained (2005) dollar inventory series are calculated to ensure that the chained (2005) dollar change in inventories for 2005 equals the current-dollar change in inventories for 2005 and that the average of the 2004
and 2005 end-of-year chain-weighted and fixed-weighted inventories are equal.
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[Index numbers, 2005=100]

Table 5.7.9B. Implicit Price Deflators for Private Inventories by Industry

December 2011

Seasonally adjusted
Line 2010 2011
Il % | 1 Il

Private i ies ! 1 116.294 120.457 125.640 126.192 127.154
Farm 2 125.658 139.459 156.335 153.437 157.656
Mining, utilities, and construction 3 115.853 116.580 121.371 124145 125.558
Manufacturing 4 117.888 121.807 127.329 127.788 127.449
Durable goods industries 5 113.655 115.190 118.765 119.207 118.347
Nondurable goods industries 6 123.888 131.458 139.980 140.464 140.963
Wholesale trade 7 119.428 124.600 129.112 129.943 131.385
Durable goods industries 8 111.698 113.184 115.088 116.250 116.961
Nondurable goods industries 9 130.489 140.640 148.705 149.086 151.556
Retail trade 10 110.058 111.315 113.357 114.467 115.742

Motor vehicle and parts dealers 11 105.122 104.409 105.505 108.102 108.625

Food and beverage stores 12 118.397 122.386 126.563 125.426 127.849

General merchandise stores 13 111.235 112.504 114.430 115.827 117.549

Other retail stores 14 111.986 114.007 116.315 116.833 118.177

Other industries 15 111.849 114.007 116.936 117.929 117.801
Addenda:

Private inventorie: 16 116.294 120.457 125.640 126.192 127.154
Durable goods industries 17 110.892 111.934 114.340 115.364 115.369
Nondurable goods industries 18 120.699 127.308 134.685 134.863 136.595

Nonfarm industries 19 115.375 118.590 122.641 123519 124178

Wholesale trade 20 119.428 124.600 129.112 129.943 131.385
Merchant wholesale trade 21 119.577 124.610 128.817 129.955 131.503

Durable goods industries 22 112.070 113.629 115.596 116.779 117.506
Nondurable goods industries 23 130.696 140.476 147.777 148.856 151.581
Nonmerchant wholesale trade 24 118.355 124.454 130.967 129.833 130.609

1. Implicit price deflators are as of the end of the quarter and are consistent with inventory stocks.
Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).
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6. Income and Employment by Industry

Table 6.1D. National Income Without Capital Consumption Adjustment by Industry
[Billions of dollars]

Seasonally adjusted at annual rates

Line 2009 2010 2010 2011
1 \% | 1l n
National income without capital consumption adjustment ... 1 12,108.1 12,643.7 12,7435 12,568.3 12,894.8 13,015.5 13,110.6
D tic industries 2 11,955.8 12,454.3 12,536.1 12,383.9 12,667.7 12,754.3 12,843.7
Private industries 3 10,358.7 10,819.8 10,901.0 10,747.5 11,024.6 11,107.0 11,199.3
Agriculture, forestry, fishing, and hunting 4 108.5 120.0 126.8 126.5 132.8 1355 |.
Mining 5 134.0 156.0 154.9 138.6 156.9 171.3].
Utilities 6 175.0 174.3 177.6 153.0 164.1 165.1].
Construction 7 541.7 527.9 530.3 517.6 520.5 525.7|.
Manufacturing 8 1,172.2 1,229.2 1,241.2 1,197.2 1,249.0 1,281.3 .
Durable goods 9 642.2 694.9 696.5 686.1 709.3 7144 .
Nondurable goods 10 530.0 534.3 5447 511.1 539.6 566.9 |.
Wholesale trade 1 707.0 716.8 7235 687.0 7214 749.7|.
Retail trade 12 832.9 863.7 863.4 860.2 876.4 872.8 .
Transportation and warehousing 13 340.5 349.1 356.2 339.6 343.3
Information 14 421.9 412.9 418.0 396.4 4285
Finance, insurance, real estate, rental, and leasing 15 2,153.0 2,342.8 2,366.6 2,360.6 2,433.6
Professional and business services ' 16 1,713.6 1,778.5 1,770.5 1,811.0 1,816.7
Educational services, health care, and social assistance 17 12417 1,295.5 1,307.7 1,305.0 1,316.5
Arts, entertainment, recreation, accommodation, and food service: 18 458.3 4841 491.0 484.3 489.2
Other services, except government 19 358.5 369.1 3733 370.4 375.7
Government 20 1,597.1 1,634.5 1,635.2 1,636.3 1,643.1
Rest of the world 21 152.3 189.4 207.4 184.4 2271 261.2 266.9

1. Consists of professional, scientific, and technical services; management of companies and enterprises; and administrative and waste management services.
Nore. Estimates in this table are based on the 2002 North American Industry Classification System (NAICS).

Table 6.16D. Corporate Profits by Industry

[Billions of dollars]

Seasonally adjusted at annual rates

Line 2009 2010 2010 2011
n \% | 1 I}

Corporate profits with inventory valuation and capital consumption adjustments 1 1,362.0 1,800.1 1,833.1 1,857.4 1,876.4 1,937.6 1,977.4

D ic industrie 2 1,001.6 1,418.2 1,437.8 1,484.5 1,465.7 1,492.2 1,525.7
Financial ! 3 359.5 466.7 460.0 512.0 473.3 419.1 435.1
Nonfinancial 4 642.1 951.5 977.8 972.6 992.3 1,073.1 1,090.5
Rest of the world 5 360.4 381.9 395.3 372.9 410.8 445.4 451.8
Receipts from the rest of the world 6 4904 569.6 575.5 591.6 611.9 660.9 653.6
Less: Payments to the rest of the world 7 130.0 187.7 180.3 218.8 2011 2155 201.8
Corporate profits with inventory valuation adjustment................cccocormerirnnrinecins 8 1,456.3 1,780.4 1,812.6 1,652.2 1,761.1 1,830.2 1,874.2

D ic industries 9 1,095.9 1,398.5 1,417.3 1,279.3 1,350.3 1,384.9 1,422.4
Financial 10 401.8 494.7 487.8 520.8 4915 438.9 455.4
Federal Reserve banks 1 47.3 71.6 71.4 69.5 72.7 80.7 77.6
Other financial 2 12 354.5 4232 416.4 451.3 418.8 358.3 377.8
Nonfinancial 13 694.1 903.7 929.5 758.5 858.8 945.9 967.0
Utilities 14 222 25.0 28.0 71 14.9 .

Manufacturing 15 125.2 2171 227.2 187.7 2176 249.9]|.
Durable goods 16 20.5 95.0 95.2 84.5 90.8 97.1
Fabricated metal products 17 10.5 117 125 135 14.6 156 ..
Machinery 18 7.8 15.3 16.8 16.9 20.0 203 |..
Computer and electronic products 19 15.4 395 39.0 419 29.0 345|..
Electrical equipment, appliances, and components..... 20 8.4 7.0 7.6 24 43 20].
Motor vehicles, bodies and trailers, and parts 21 —45.1 -12.7 -9.9 -19.1 -12.0 -12.2]..
Other durable goods 2 22 236 34.1 29.2 288 348 36.8|..
Nondurable goods 23 104.7 1221 132.0 103.2 126.9 1529 |..
Food and beverage and tobacco products 24 415 37.8 39.6 29.6 335 34.71|.
Petroleum and coal products 25 9.4 36.0 317 28.4 379 713]..
Chemical products 26 38.3 34.7 455 35.0 36.1 324 |..
Other nondurable goods * 27 155 13.7 152 10.2 19.3 14.4]..
Wholesale trade 28 83.3 85.8 89.4 49.5 71.6 90.8
Retail trade 29 106.0 122.6 119.0 117.3 120.2 112.7 ..
Transportation and warehousing 30 23.5 34.4 39.3 28.2 23.5 26.8
Information 31 812 87.7 86.6 79.1 98.9 1036 ..
Other nonfinancial 32 252.8 331.2 340.0 289.6 312.0 346.9|.. .
Rest of the world 33 360.4 381.9 395.3 3729 410.8 445.4 451.8

1. Consists of finance and insurance and bank and other holding companies.

2. Consists of credit intermediation and related activities; securities, commodity contracts, and other financial investments and related activities; insurance carriers and related activities; funds, trusts, and other finan-
cial vehicles; and bank and other holding companies.

3. Consists of wood products; nonmetallic mineral products; primary metals; other transportation equipment; furniture and related products; and miscellaneous manufacturing.

4. Consists of textile mills and textile product mills; apparel; leather and allied products; paper products; printing and related support activities; and plastics and rubber products.

5. Consists of agriculture, forestry, fishing, and hunting; mining; construction; real estate and rental and leasing; professional, scientific, and technical services; administrative and waste management services;
educational services; health care and social assistance; arts, entertainment, and recreation; accommodation and food services; and other services, except government.

Nore. Estimates in this table are based on the 2002 North American Industry Classification System (NAICS).
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7. Supplemental Tables

Table 7.1. Selected Per Capita Product and Income Series in Current and Chained Dollars

[Dollars]
Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
1l v I 1l
Current dollars:

Gross domestic product 1 45,332 46,844 47,048 47,422 47,700 48,080 48,520
Gross national product 2 45,828 47,454 47,716 48,015 48,428 48,917 49,373
Personal income. 3 38,800 39,901 40,115 40,424 41,216 41,491 41,471
Disposable personal income 4 35,088 36,051 36,208 36,436 36,834 37,020 36,964
Personal consumption expenditures 5 32,087 33,039 33,103 33,480 33,917 34,191 34,514
Goods 6 10,399 10,922 10,909 11,196 11,525 11,602 11,698
Durable goods 7 3,349 3,500 3,503 3,615 3,704 3,663 3,700
Nondurable goods 8 7,050 7,422 7,406 7,581 7,821 7,939 7,998
Services 9 21,688 22,117 22,195 22,285 22,392 22,589 22,816

Chained (2005) dollars:
Gross domestic product 10 41,313 42,205 42,326 42,476 42,438 42,505 42,630
Gross national product 1 41,769 42,763 42,936 43,016 43,094 43,249 43,384
Disposable personal income 12 32,141 32,446 32,581 32,628 32,670 32,570 32,335
Personal consumption expenditures 13 29,392 29,735 29,787 29,981 30,083 30,082 30,192
Goods 14 10,076 10,418 10,439 10,625 10,730 10,669 10,680
Durable goods 15 3,604 3,832 3,846 3,993 4,098 4,036 4,082
Nondurable goods 16 6,450 6,583 6,590 6,645 6,659 6,650 6,626
Services 17 19,303 19,322 19,354 19,372 19,375 19,430 19,528
Population (midperiod, thousands) 18 307,483 310,106 310,438 311,140 311,696 312,243 312,878

Table 7.2.1B. Percent Change from Preceding Period in Real Motor Vehicle Output

[Percent]
Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
n vV | 1l I
Motor vehicle output 1 -24.5 274 14.9 -17.4 59.2 -4.1 7.5
Auto output 2 -34.3 16.5 -34.3 -24.0 94.7 15.9 -37.1
Truck output 3 -17.2 338 52.4 -14.2 45.3 -12.6 37.8
Final sales of domestic product 4 -18.9 11.8 13.8 46.5 29.9 5.4 -11.2
Personal consumption expenditures 5 -6.7 21 9.3 422 18.9 -28.6 1.1
New motor vehicles 6 -11.3 54 7.3 53.1 18.0 -30.4 5.2
Autos 7 -16.4 -4.6 14.6 56.2 56.9 -38.9 -20.6
Light trucks (including utility vehicles) 8 -7.0 13.0 3.1 51.2 25 -23.9 26.0
Net purchases of used autos and used light trucks ..............c.covveerrrrerrrrnserinnenes 9 14 2.9 127 26.5 20.5 255 -5.1
Used autos 10 6.2 -1.6 12.7 325 21.0 -27.9 -16.3
Used light trucks (including utility vehicles) 1 7.9 -3.9 12.7 221 20.0 -23.7 4.2
Private fixed investment 12 -62.7 137.3 32.2 10.3 62.3 8.5 61.7
New motor vehicles 13 -32.7 34.9 18.0 -0.1 44.6 -76 433
Autos 14 271 29.9 1.6 -26.3 51.3 -12.2 4.2
Trucks: 15 -36.6 38.9 32.3 23.0 405 -4.4 74.0
Light trucks (including utility vehicles) 16 -39.3 45.6 254 27.5 17.7 -21.3 82.7
Other 17 -28.0 206 57.7 9.4 140.0 57.2 54.7
Net purchases of used autos and used light trucks ..............cccccuveerieerriiinnsiriiiinns 18 112 -12.8 1.0 -13.0 23.1 -27.4 18.1
Used autos 19 4.2 -10.5 -13.1 -27.4 67.2 -11.2 -11.8
Used light trucks (including utility vehicles) 20 17.7 -147 147 0.4 -39 -39.5 53.0
Gross government investment 21 -12.3 -11.1 443 -30.4 4.7 60.6 52.3
Autos 22 -19.2 9.1 -38.5 -13.0 -19.6 69.2 1.7
Trucks 23 -10.5 -11.6 78.6 -33.9 63.9 58.9 64.3
Net exports 24
Exports, 25 -39.2 36.3 -1.6 13.6 50.9 25.6 8.5
Autos 26 -44.2 335 0.2 38.0 427 17.6 -3.0
Trucks 27 -32.5 39.3 -34 -7.6 60.5 345 214
Imports 28 -34.5 40.0 12.1 6.4 34.4 -51.1 138.1
Autos 29 -29.2 34.4 52.1 -15.6 333 -58.1 172.8
Trucks. 30 -40.9 47.9 -25.3 8.1 358 -40.3 98.6
Change in private i ies 31
Autos 32
New 33
Domestic 34
Foreign 35
Used 36
Trucks 37
New 38
Domestic 39
Foreign 40
Used ! 4
Addenda:
Final sales of motor vehicles to domestic purchaser. 42 -21.0 16.8 15.5 30.8 28.7 -18.4 16.5
Private fixed investment in new autos and new light trucks .... .| 43 -335 374 12.9 -15 322 -1741 40.9
Domestic output of new autos 2 44 —41.0 28.4 -14.5 -17.1 47.0 6.8 10.2
Sales of imported new autos 3 45 -16.6 12.0 22.0 8.6 708 -34.0 -20.8

1. Consists of used light trucks only.
2. Consists of final sales and change in private inventories of new autos assembled in the United States.
3. Consists of sales of imported new autos in personal consumption expenditures, in private fixed investment, and in gross government investment.
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Table 7.2.3B. Real Motor Vehicle Output, Quantity Indexes Table 7.2.4B. Price Indexes for Motor Vehicle Output
[Index numbers, 2005=100] [Index numbers, 2005=100]
Seasonally adjusted Seasonally adjusted
Line | 2009 | 2010 2010 2011 Line | 2009 | 2010 2010 2011
Il v | 1l Il Il v | I Il
Motor vehicle output...... 1) 60.751| 77.389| 80.391| 76.651| 86.102| 85.215| 86.760 Motor vehicle output 1] 97.714|100.633 | 100.775 | 100.856 | 101.487 | 103.120 | 104.380
Auto output..... . 2| 61.691| 71.884| 69.033| 64.466| 76.148| 79.005| 70.370 Auto output . 2| 99.719|101.992 | 102.024 | 101.838 | 102.855 | 105.242 | 106.460
Truck output.... . 3| 60.255| 80.609 | 86.974| 83.710| 91.903| 88.863| 96.286 Truck output . 3| 96.518| 99.778| 99.976 | 100.166 | 100.622 | 101.890 | 103.166
Final sales of domestic producf 4| 66.598 | 74.459| 74.247 | 81.689| 87.213| 88.362| 85.786 Final sales of domestic producf 4| 97.765| 100.557 | 100.751 | 100.834 | 101.457 | 103.177 | 104.473
Personal consumption Personal consumption
expenditures 5| 78.204| 79.824| 79.168 | 86.452| 90.279| 82.987 | 83.222 expenditures 5| 95.520|100.782 | 101.287 | 101.130| 101.569 | 103.849 | 104.966
New motor vehicles 6| 68.156| 71.808| 70.967 | 78.937| 82.268| 75.140| 76.093 New motor vehicles. 6| 97.825| 99.854|100.202 | 100.047 | 100.660 | 102.980 | 103.892
A 7| 73.448| 70.096| 68.426| 76.493| 85.613| 75.699| 71.456 7|101.118| 102.146 | 102.357 | 101.853 | 102.468 | 105.466 | 106.908
Light trucks (including Light trucks (including
utility vehicles).............. 8| 64.703| 73.091| 72.812| 80.738| 80.230| 74.946| 79.401 utility vehicles)............... 8| 95.493| 98.191| 98589 98.642| 99.252| 101.115|101.698
Net purchases of used autos Net purchases of used autos
and used light trucks ........ 9/100.841| 97.874| 97.637 | 103.537 | 108.470 | 100.758 | 99.441 and used light truck: . 9| 91.656| 101.927 | 102.663 | 102.495 | 102.640 | 104.842 | 106.298
Used autos...........ccccceveeee. 10| 86.710| 85.306| 84.554| 90.724| 95.157| 87.678| 83.857 Used autos 10| 91.212|101.165 | 101.322| 101.642 | 102.712 | 106.026 | 107.413
Used light trucks Used light trucks
(including utility (including utility
vehicles)..... 11| 114.557 | 110.081 | 110.339 | 115.992 | 121.413 | 113.483 | 114.660 vehicles) 11| 92.046 | 102.562 | 103.731| 103.193 | 102.630 | 103.988 | 105.496
Private fixed investment .. 12| 25.246| 59.915| 64.234| 65.830| 74.299| 75.825| 85.502 Private fixed investmen 12 111.777 | 98.300 | 98.178| 98.603 | 99.492 | 100.621 | 100.109
New motor vehicles 13| 55.052| 74.270| 76.667 | 76.649| 84.054| 82.420| 90.181 New motor vehicles. 131100.462 | 102.309 | 102.630 | 102.510| 103.116 | 105.183 | 106.032
Autos .. 14| 66.609| 86.537| 88.819| 82.301| 91.279| 88.352| 89.261 Autos.. 141101.219 | 102.144 | 102.339 | 101.829 | 102.476 | 105.436 | 106.880
Trucks. .| 15| 48.318| 67.103| 69.573| 73.263| 79.757| 78.865| 90.584 Trucks .| 15[100.043 | 102.599 | 103.027 | 103.176 | 103.756 | 105.244 | 105.735
Light trucks (including Light trucks (including
utility vehicles) .| 16| 50.384| 73.380| 75.681| 80.415| 83.755| 78.896| 91.727 utility vehicles) .| 16| 95.729| 98.313| 98.733| 98.778| 99.412|101.268 | 101.838
ther .| 17| 42.626| 51.419| 54.241| 55.479| 69.056| 77.330| 86.245 h .| 17[114.074|116.504 | 116.932 | 117.468 | 117.844 | 118.239 | 118.515
Net purchases of used autos Net purchases of used autos
and used light trucks ........ 18128.403 | 111.964 | 110.021 | 106.266 | 111.939 | 103.336 | 107.735 and used light trucks........ | 18| 91.098|102.608 | 103.815 | 103.222 | 103.387 | 106.828 | 109.983
Used autos ...........cccevvveeee 19| 114.675 | 102.597 | 98.527| 90.961 | 103.435 | 100.403 | 97.296 Used autos 19| 91.373|102.566 | 103.759 | 103.103 | 103.121 | 106.143 | 109.127
Used light trucks Used light trucks
(including utility (including utility
vehicles) .......ooourrrrereens 20| 142.355| 121.481 | 121.697 | 121.810 | 120.593 | 106.366 | 118.297 VehiCles) ... 20| 90.860| 102.634 | 103.851 | 103.309 | 103.592 | 107.417 | 110.726
Gross government Gross government
investment. 21/100.543 | 89.378| 94.262| 86.084 | 94.412|106.278 | 118.064 21/108.851 | 109.065 | 109.266 | 109.781 | 109.920 | 110.878 | 110.798
Autos .. 22| 83.634| 76.000| 75.392| 72.806| 68.947| 78.637| 78.977 22|111.889| 107.340 | 107.183 | 107.838 | 106.320 | 109.351 | 108.340
Trucks. 23|105.600 | 93.378| 99.846 | 90.035|101.880| 114.389 | 129.504 231108.091| 109.441 | 109.735 | 110.219 | 110.721| 111.260 | 111.359
Net export 24 Net exports 24
Exports... 25| 88.097 | 120.045| 119.362 | 123.215 | 136.572 | 144.579 | 147.569 Exports .. 25|103.195 | 104.149 | 104.099 | 104.799 | 105.004 | 105.697 | 106.447
Autos .. 26| 99.927 | 133.401| 130.533 | 141.487 | 154.633 | 161.035 | 159.801 Autos.. 26| 102.137 | 102.821 | 102.863 | 103.177 | 103.240 | 103.464 | 103.960
Trucks. 27| 77.807 | 108.361 | 109.521 | 107.382 | 120.858 | 130.160 | 136.627 Trucks 271104.420 | 105.669 | 105.520 | 106.644 | 107.009 | 108.214 | 109.232
Imports 28| 61.538| 86.133| 89.648| 88.189| 94.946| 79.392| 98.621 Imports 281103.731 | 104.400 | 104.881 | 104.899 | 105.075 | 107.109 | 105.916
Autos .. 29| 76.716|103.117| 112.994 | 108.292 | 116.363 | 93.621 | 120.321 Autos.. 291103.038 | 102.874 | 102.824 | 102.855 | 103.244 | 106.229 | 106.807
Trucks. 30| 47.837| 70.739| 68.625| 69.982| 75.541| 66.414| 78.838 Trucks 30 | 104.528 | 106.351 | 107.618 | 107.648 | 107.526 | 108.286 | 104.731
Change in private inventories ... | 31 Change in private inventories.... | 31
Autos 32 Autos 32
New 33 New 33
Domestic 34 Domestic 34
Foreign 35 Foreign 35
Used 36 Used 36
Trucks 37 Trucks. 37
New 38 New 38
Domestic 39 Domestic 39
Foreign 40 Foreign 40
Used ! 4 Used ! 4
Addenda: Addenda:
Final sales of motor vehicles to Final sales of motor vehicles to
domestic purchasers............. 42| 63.233| 73.841| 74.732| 79.917| 85.116| 80.897 | 84.037 domestic purchasers............ 42| 98.987|101.381| 101.705 | 101.687 | 102.228 | 104.188 | 104.821
Private fixed investment in new Private fixed investment in new
autos and new light trucks.... | 43| 57.760| 79.384| 81.671| 81.353| 87.226| 83.231| 90.684 autos and new light trucks ... | 43| 98.138| 99.894 | 100.198 | 99.985 | 100.625 | 102.989 | 103.952
Domestic output of new autos 2 | 44| 54.785| 70.370| 69.659| 66.460| 73.182| 74.396| 76.232 Domestic output of new autos 2 | 44 | 102.459 | 102.142 | 102.200 | 102.051 | 102.543 | 104.444 | 105.313
Sales of imported new autos 3 45| 85.812| 96.129| 98.199 | 100.234 | 114.589 | 103.265 | 97.429 Sales of imported new autos 3 45(101.124| 102.143 | 102.353 | 101.851 | 102.473 | 105.465 | 106.904

1. Consists of used light trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.
3. Consists of sales of imported new autos in personal consumption expenditures, in private fixed investment, and in

gross government investment.

1. Consists of used light trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.
3. Consists of sales of imported new autos in personal consumption expenditures, in private fixed investment, and in

gross government investment.
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Table 7.2.5B. Motor Vehicle Output

[Billions of dollars]

National Data

December 2011

Table 7.2.6B. Real Motor Vehicle Output, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line | 2009 | 2010 2010 2011 Line | 2009 | 2010 2010 2011
1l v | Il 1l 1l v | Il 1l
Motor vehicle output...... 1] 2491| 326.2| 339.4| 3238 366.1| 3681| 379.3 Motor vehicle output 1| 2545| 3242| 336.8| 321.1| 360.7| 357.0| 363.5
Auto output..... . 2 926 1101 1058 98.6| 117.7| 1249| 1125 Auto output . 2 92.7| 108.0| 1037 96.9| 1144| 1187| 1057
Truck output.... . 3| 156.4| 216.1| 233.6| 2252 2484| 2432| 2668 Truck output . 3| 161.9| 2166| 233.7| 2249| 2469| 2388| 2587
Final sales of domestic producf 4| 2751| 3164 316.0| 348.0| 373.8| 3851| 378.6 Final sales of domestic producf 4| 281.4| 3146 313.7| 3452 3685 3734| 3625
Personal consumption Personal consumption
expenditures 5| 270.1| 290.9| 289.9| 316.1| 3315 311.6| 3158 expenditures ..... 5| 2828| 2886| 2863 3126 326.4| 300.1| 300.9
New motor vehicles 6| 1659| 1785| 177.0| 1965| 206.1| 1926| 196.7 New motor vehicles. 6| 169.6| 178.7| 176.6| 196.5| 204.8| 187.0| 1894
A 7 724 69.8 68.3 75.9 85.5 77.8 745 7 71.6 68.3 66.7 745 834 73.8 69.6
Light trucks (including Light trucks (including
utility vehicles)............. 8 93.6| 108.7| 1087 120.6| 120.6| 1148| 1223 utility vehicles) .............. 8 98.0( 110.7| 110.3| 1223| 1215 1135 1203
Net purchases of used autos Net purchases of used autos
and used light trucks ........ 9| 1042| 1124| 1129| 1195| 1254| 1190 1191 and used light truck: . 9| 1137| 1103| 110.0) 1167 1223| 1136 1121
Used autos .........coveeeeennee 10 44.0 48.0 47.7 51.3 54.4 517 50.1 Used autos 10 48.3 475 471 50.5 53.0 48.8 46.7
Used light trucks Used light trucks
(including utility (including utility
vehicles)..... 1 60.1 64.4 65.2 68.2 71.0 67.3 68.9 vehicles) . 1 65.3 62.8 62.9 66.2 69.2 64.7 65.4
Private fixed investment .. 12 41.8 87.1 93.3 96.0) 109.3| 112.8| 1265 Private fixed investmen 12 374 88.7 95.0 97.4| 109.9| 112.2| 1265
New motor vehicles 13| 117.8| 161.8| 1676| 167.4| 184.6| 1846 2037 New motor vehicles. 13| 1172| 1582| 1633| 163.2| 179.0| 1755| 1920
Autos .. 14 52.4 68.7 70.7 65.2 72.8 725 742 Autos.. 14 51.8 67.3 69.1 64.0 71.0 68.7 69.4
Trucks. .| 15 65.4 93.1 96.9| 1022 111.9| 1122| 1295 Trucks .| 15 65.3 90.7 94.1 99.0| 107.8| 106.6| 1225
Light trucks (including Light trucks (including
utility vehicles) .| 16 476 713 7338 785 82.2 78.9 92.3 utility vehicles) .| 16 49.8 725 748 794 827 77.9 90.6
ther |17 17.7 218 23.1 237 29.6 333 372 h .17 15.5 18.7 19.7 20.2 251 282 31.4
Net purchases of used autos Net purchases of used autos
and used light trucks ........ 18| -76.0| -747| -743| -714| -753| -719| -771 and used light trucks........ | 18| -835| -72.8| -71.5| -69.1| -728| -67.2| -70.0
Used autos ..........ccceeevennee 19| -343| -344| -335| -30.8| -350| -350 -348 Used autos 19| -375| -336| -323| -29.8| -339| -329| -319
Used light trucks Used light trucks
(including utility (including utility
VEhiCles) ....cvveuerirrereinne 20| -41.7| -402| -408| -406| -403| -369| -423 VEhiCles) ......ocrrrennes 20| -459| -39.2| -39.3| -39.3| -389| -343| -382
Gross government Gross government
investment. 21 16.5 14.7 15.6 14.3 15.7 17.8 19.7 21 15.2 13.5 14.2 13.0 14.3 16.0 17.8
Autos .. 22 32 28 2.8 27 25 3.0 3.0 22 29 26 26 25 24 27 27
Trucks. 23 13.3 11.9 12.8 116 13.1 14.8 16.8 23 12.3 10.9 116 10.5 11.9 13.3 15.1
Net exports 24| -533| -764| -827| -783| -827| -57.0| -83.5 24| -511| -73.0| -785| -74.6| -78.6| -52.4| -79.2
Exports 25 40.0 55.0 54.6 56.8 63.1 67.2 69.1 25 38.7 52.8 52.5 54.2 60.1 63.6 64.9
Autos 26 20.8 28.0 274 29.8 326 34.0 33.9 26 204 272 26.6 28.9 31.6 32.9 32.6
Trucks 27 19.1 27.0 27.2 27.0 30.5 332 35.2 27 18.3 255 25.8 25.3 285 30.7 322
Imports 28 932| 131.3| 137.3| 1351| 1457 1242| 1526 28 89.9| 125.8| 130.9| 128.8| 1387| 116.0| 144.0
Autos 29 55.0 738 80.8 775 83.6 69.2 89.4 29 53.4 7.7 78.6 75.3 80.9 65.1 83.7
Trucks. 30 38.3 57.6 56.5 57.6 62.1 55.0 63.2 30 36.6 541 52.5 53.5 57.8 50.8 60.3
Change in private inventories... | 31| -26.1 9.8 23.3| -24.1 =77 -17.0 0.7 31| -26.2 9.7 228 -234 -75| -16.1 0.8
Autos .. 2| -1.0 1.0 33| -181| -115 -9.9 1.1 Autos 32| -1.0 1.0 32| -175| -11.2 -9.4 1.1
New 33| -12.8 29 5.3 -9.3 -4.7 4.2 48 33| -123 2.7 5.1 -9.1 4.5 -4.0 47
Domestic 34 -9.5 2.0 3.1 -5.2 -3.1 1.9 0.5 34 -9.1 1.9 3.0 -5.1 -3.0 1.9 0.5
Foreign 35 -3.3 0.9 2.2 -4.1 -1.6 -6.1 43 35 -32 0.9 241 -4.0 -15 -5.8 41
Used 36 1.8 -1.9 -2.0 -8.8 .9 -5.7 -37 36 1.8 -1.8 -1.9 -85 6 -5.4 -3.4
Trucks . 37| -151 8.8 20.0 -6.0 338 -7.1 -0.4 37| -152 8.7 19.6 -5.8 38 6.7 -0.3
New 38| -16.4 10.3 214 -2.0 114 1.0 43 38| -16.3 10.1 211 -2.0 11.2 1.0 42
39| -12.8 9.0 20.2 -2.1 10.2 45 24 39| 127 8.9 19.9 2.1 10.0 44 2.3
40 -37 1.3 1.1 0.1 1.2 -35 1.9 40 -3.6 1.3 11 0.1 1.2 -34 1.8
4 1.4 -1.5 -1.3 -4.0 -76 -8.1 4.7 41 1.3 -14 -1.3 -39 -7.3 -76 -4.3
Addenda: 42 -0.8 -1.0 -0.6 -1.8 -09 08 0.6
Final sales of motor vehicles to Addenda:
domestic purchasers............ 42| 3284| 392.8| 398.7| 426.3| 456.4| 442.1| 4621 Final sales of motor vehicles to
Private fixed investment in new domestic purchasers............. 43| 331.8| 387.4| 392.1| 419.3| 446.6| 424.4| 4409
autos and new light trucks.... | 43| 100.1| 140.0| 144.5| 1436| 155.0| 151.4| 166.5 Private fixed investment in new
Domestic output of new autos 2 | 44 60.5 775 76.8 7341 80.9 8338 86.6 autos and new light trucks ... | 44| 102.0| 140.2| 1442| 143.6| 154.0) 146.9| 160.1
Sales of imported new autos 3 45 74.9 84.8 86.8 882| 1014 941 90.0 Domestic output of new autos 2 | 45 59.1 75.9 75.1 71.6 78.9 80.2 822
Sales of imported new autos 3 46 7441 83.0 84.8 86.6 99.0 89.2 84.1

1. Consists of used light trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.
3. Consists of sales of imported new autos in personal consumption expenditures, in private fixed investment, and in

gross government investment.

1. Consists of used light trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.
3. Consists of sales of imported new autos in personal consumption expenditures, in private fixed investment, and in

gross government investment.

Norte. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is
the difference between the first line and the sum of the most detailed lines, excluding the lines in the addenda.
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Table 7.5. Consumption of Fixed Capital by Legal Form of Organization and Type of Income
[Billions of dollars]

Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
I \% | 1l n

Consumption of fixed capital 1 1,866.2 1,874.9 1,878.2 1,896.1 1,914.3 1,939.9 1,961.9
Private 2 1,542.4 1,540.9 1,542.6 1,557.0 1,570.5 1,590.5 1,606.7
D ic k 3 1,249.9 1,245.7 1,247.2 1,258.7 1,270.1 1,287.8 1,302.3
Corporate business 4 1,030.4 1,027.1 1,028.5 1,038.3 1,048.0 1,063.1 1,075.4
Financial 5 168.1 170.3 170.9 172.9 174.6 177.7 179.7
Nonfinancial 6 862.2 856.8 857.7 865.4 8734 885.4 895.7
Noncorporate business 7 219.6 218.6 218.7 2204 222.1 224.7 226.9
Sole proprietorships and partnerships 8 186.7 185.9 186.0 187.6 189.1 1916 193.7
Farm 9 23.8 23.9 24.0 24.2 246 25.0 25.3
Nonfarm 10 162.9 162.0 162.1 163.3 164.6 166.6 168.4
Other private business 11 32.9 32.7 32.6 32.9 33.0 33.1 33.2
Rental income of persons 12 30.5 30.3 30.2 30.4 30.5 30.7 30.7

Nonfarm tenant-occupied housing 13 27.9 27.8

Farm tenant-occupied housing 14 0.3 0.3

Farms owned by nonoperator landlord: 15 0.3 0.3

Nonfarm nonresidential propertie 16 2.0 1.9
Proprietors’ income 17 24 24 24 24 24 24 25
H holds and institutions 18 292.5 295.2 295.4 298.4 300.4 302.7 304.4
Owner-occupied housing 19 204.4 205.3 205.1 206.8 207.7 208.7 209.2
Nonprofit institutions serving households 20 88.1 90.0 90.3 91.6 92.7 94.0 95.2
Government 21 323.7 334.0 335.5 339.1 343.8 349.4 355.2
General government 22 270.5 278.6 279.6 2825 286.4 291.0 295.6
Federal 23 118.1 123.3 123.7 1255 127.7 129.9 132.1
State and local 24 152.4 1556.3 155.9 157.0 158.7 161.1 163.5
Government enterprises 25 53.2 55.4 55.9 56.6 57.4 58.4 59.6
Federal 26 6.6 6.8 6.8 6.8 6.9 7.0 71
State and local 27 46.6 48.7 491 49.8 50.5 515 52.6

Addendum:

Nonfarm business 28 1,269.6 1,266.9 1,268.8 1,280.5 1,292.1 1,310.1 1,325.2
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B. NIPA-Related Table

Table B.1 presents the most recent estimates of personal income and its disposition. These estimates were
released on November 23, 2011.

Table B.1 Personal Income and Its Disposition
[Billions of dollars; monthly estimates seasonally adjusted at annual rates]

December 2011

2010 2011
2009 2010
Sept. Oct. Nov. Dec. Jan. Feb. March | April™ | May® | June” | July” | Aug.” | Sept." | Oct.?
Personal income 11,930.2 [ 12,373.5 | 12,477.7 | 12,546.0 | 12,561.8 | 12,625.0 | 12,780.3 | 12,850.6 | 12,909.7 | 12,938.7 | 12,957.2 | 12,970.1 | 12,977.6 | 12,966.3 | 12,981.8 | 13,029.9
Compensation of employees, received... 7,801.4| 7,971.4| 8,028.9| 8,054.1| 8,041.5| 8056.8| 8126.2| 8,177.6| 8,2139| 8,217.3| 8,222.7| 8219.3| 82434 8237.9| 8267.5| 8,304.7
Wage and salary disbursements 6,270.3| 6,408.2| 6,459.6| 6,481.5| 6,468.2| 6,481.4| 6,536.8| 6,582.9| 6,614.8| 6,616.5| 6,619.6| 6,615.1| 6,637.5| 6,630.4| 6,656.7 | 6,689.9
Private industries 5,095.0| 5217.4| 52739| 5292.0| 5280.4| 5293.0| 5346.5| 5391.9| 5422.8| 5424.0| 54275| 5424.0| 5448.5| 5440.6| 5468.8| 5502.4
G00dS-producing iNAUSHIES ...........veeerrmerervmmerreeinnee 1,063.4| 1,059.2| 1,072.6| 1,072.0| 1,069.5| 1,071.0| 1,087.4| 1,090.2| 1,099.4| 1,098.1| 1,097.9| 1,094.7| 1,100.5| 1,098.2| 1,103.8| 1,110.1
Manufacturing 660.9| 6742| 6844| 6854| 6842 687.1| 6975| 698.0/ 7059| 7022| 701.3| 6975| 703.0| 7002| 7026/ 709.0
Service-producing industries 4,031.7| 4,158.2| 4,201.3| 4,220.0| 4,210.8| 4,222.0| 4,259.2| 4,301.6| 4,323.4| 4,325.8| 4,329.6| 4,329.4| 4,348.0| 4,342.4| 4,365.0| 4,392.3
Trade, transportation, and utilities .. 989.6| 1,006.0| 1,0158| 1,017.9| 1,012.8| 1,017.6| 1,0253| 1,035.5| 1,042.5| 1,045.8| 1,041.3| 1,042.3| 1,044.0| 1,039.6| 1,045.9 | 1,053.1
Other services-producing industries 3,042.0| 3,152.2| 3,185.5| 3,202.2| 3,198.0| 3,204.4| 3,2233.9| 3,266.1| 3,280.8| 3,280.0| 3,288.3| 3,287.1| 3,304.0| 3,302.8| 3,3319.2| 3,339.3
Government 1,175.3| 1,190.8| 1,185.7| 1,189.5| 1,187.8| 1,188.4| 1,190.2| 1,191.0| 1,192.0| 1,192.5| 1,192.1| 1,191.1| 1,189.0| 1,189.8| 1,187.9| 1,187.5
Supplements to wages and Salaries...............cc.ereereens 1,5631.1| 1,563.1| 1,569.3| 1572.,5| 15733 | 1,575.4| 1,589.4| 1,594.7| 1,599.1| 1,600.8| 1,603.1| 1,604.2| 1,605.8| 1,607.5| 1,610.7| 1,614.8
Employer contributions for employee pension and
insurance funds 1,073.1| 1,089.9| 1,0935| 1,095.2| 1,096.7| 1,098.6| 1,100.9| 1,103.0| 1,105.0| 1,106.9| 1,108.7| 1,110.4| 1,110.8| 1,112.6| 1,114.4| 1,116.2
Employer contributions for government social insurance 458.0| 4732| 4759| 4773 4765| 476.8| 4885| 491.7| 4941 493.9| 4943| 4937 4951| 4949| 4963 498.6
Proprietors’ income with IVA and CCAdj 941.2| 1,036.4| 1,066.4| 1,077.8| 1,081.0| 1,085.7| 1,086.6| 1,097.1| 1,103.1| 1,105.9| 1,106.6| 1,107.2| 1,109.9| 1,117.7| 1,117.4| 1,1143
Farm . 52.2 60.8 60.4 60.1 59.9 63.0 66.1 69.2 68.3 67.3 66.4 66.8 67.2 67.6 62.5
Nonfarm 984.2| 1,005.6| 1,017.5| 1,021.0| 1,025.7| 1,023.6| 1,031.1| 1,033.9| 1,037.6| 1,039.3| 1,040.7| 1,043.1| 1,050.5| 1,049.8| 1,051.8
Rental income of persons with CCAdj 350.2| 3543| 354.8| 3549| 3547| 369.7| 3849 4003 3983| 396.8| 3957| 400.8| 406.3| 4120 4152
Personal income receipts on assets... 7| 1,721.2| 1,7140| 1,725.0| 1,738.6| 1,766.8| 1,772.2| 1,780.2| 1,779.2| 1,791.8| 1,802.6| 1,812.6| 1,805.0| 1,792.4| 1,778.1| 1,786.4
Personal interest income 9| 1,0034| 9689 9779| 989.3| 1,001.5| 1,003.1| 1,004.7| 1,006.4| 1,011.1| 1,0159| 1,020.7| 1,0069| 993.1| 9794 985.6
Personal dividend income . 717.7| 7451| 7471| 7493| 7653| 769.1| 7754 772.8| 780.6| 786.7| 791.9| 798.1| 799.3| 798.7| 8008
Personal current transfer receipt 2,138.1| 2,281.2| 2,305.9| 2,329.0| 2,338.9| 2,355.6| 2,331.2| 2,322.9| 2,330.1| 2,342.7| 2,346.4| 2,352.7| 2,338.9| 2,331.9| 2,330.1| 2,337.0
Government social benefits to persons............ccccccuvveieeeens 2,099.9| 2,2429| 2,268.2| 2,289.1| 2,299.8| 2,316.8| 2,291.1| 2,284.0| 2,290.7| 2,303.2| 2,307.0| 2,313.3| 2,299.2| 2,292.5| 2,290.8 | 2,297.4
Social security ' 664.5| 6902 697.3| 6975| 696.7| 7056| 7028| 701.4| 705.1| 7131| 711.4| 7121| 7152| 716.4| 717.7| 7183
Medicare? 4938| 5184| ©5254| 5301| 5352| 540.7| 5443| 547.9| 551.1| 5531| 5539| 554.7| 555.8| 558.1| 559.5| 5588
Medicaid 3741 4054| 4153| 4311| 4412| 4472| 4365| 430.7| 429.0| 4333| 4385| 4405| 423.9| 411.4| 4070 4152
Unemployment insurance... 1306| 138.7| 1338 133.7| 127.8| 1246| 1215| 1164| 1145 1108| 1064 109.3| 1047| 1021| 102.3 99.9
Veterans’ benefits 515 57.9 59.3 59.5 58.9 59.6 61.0 60.6 62.4 63.1 61.8 63.6 64.0 65.4 65.7 65.1
Other 3854 | 4324 437.2| 4372| 440.0| 439.0| 4249| 427.0| 4286| 429.8| 4350| 4333| 4356| 439.4| 4386 4400
Other current transfer receipts, from business (net) 382 38.3 376 39.9 39.1 38.8 40.1 38.9 39.3 39.4 39.4 39.3 39.6 39.3 39.3 39.6
Less: Contributions for government social insurance .. 964.1| 986.8| 991.9| 9947 9932| 9945| 9057 9121| 9168| 917.1| 918.0| 917.3| 920.3| 919.8| 9232 927.7
Less: Personal current taxes 1,141.4| 1,193.9| 1,223.4| 1,235.1| 1,239.9| 1,247.6| 1,352.8| 1,367.1| 1,377.7| 1,387.9| 1,397.4| 1,403.2| 1,407.3| 1,407.5| 1,415.3 | 1,433.1
Equals: Disposable personal income..............cccoccvcvvennnnns 10,788.8 [11,179.7 | 11,254.2 | 11,310.9 | 11,321.9 | 11,377.3 | 11,427.5 | 11,483.5 | 11,532.1 | 11,550.8 | 11,559.7 | 11,566.9 | 11,570.3 | 11,558.8 | 11,566.6 | 11,596.8
Less: Personal outlay: 10,236.3 [ 10,586.9 | 10,651.2 | 10,710.3 | 10,749.4 | 10,786.3 | 10,828.8 | 10,908.1 | 10,969.3 | 10,998.0 | 11,016.7 | 10,993.2 | 11,090.4 | 11,111.8 | 11,189.7 | 11,196.6
Personal consumption expenditures... 9,866.110,245.5 [10,315.6 | 10,377.4 | 10,417.7 | 10,456.1 | 10,498.0 | 10,577.7 | 10,639.2 | 10,669.6 | 10,690.1 | 10,668.4 | 10,761.9 | 10,779.8 | 10,854.3 | 10,862.5
Goods 3,197.5| 3387.0| 34184 | 3,466.3| 3,481.4| 3502.5| 3,546.0| 3,603.3| 3,627.4| 3,647.1| 3,6255| 3,595.6| 3,643.5| 3,639.5| 3,697.3| 3,701.9
Durable goods 1,029.6| 1,085.5| 1,099.4| 1,1235| 1,123.1| 1,127.6| 1,139.9| 1,162.6| 1,161.0| 1,157.7| 1,144.4| 1,129.3| 1,154.6| 1,1425| 1,175.9| 1,185.4
Nondurable goods 2,167.8| 2,301.5| 2,318.9| 2,342.8| 2,358.3| 2,374.8| 2,406.1| 2,440.7 | 2,466.4| 2,489.4| 2,481.1| 2,466.3| 2,488.9| 2,497.0| 2,521.4| 2,516.5
Services 6,668.7 | 6,858.5| 6,897.2| 6,911.1| 6,936.3| 6,953.6| 6,952.0| 6,974.4| 7,011.9| 7,022.5| 7,064.7| 7,072.8| 7,118.4| 7,140.3| 7,157.0| 7,160.7
Personal interest payments?® 213.7| 1734| 1652| 1641| 1627 161.2| 1608| 160.3| 159.8| 157.9| 1559| 154.0| 157.1 160.3| 163.4| 161.8
Personal current transfer payments..............cccouceeeinesiiiiinnnnns 1565 168.0| 1704| 168.8| 1689 169.0/ 1700 170.1| 1702 1705| 170.6| 1709 171.4| 171.7| 1720| 1723
To government 89.1 95.1 96.1 96.3 96.5 96.6 96.6 96.6 96.7 96.9 97.1 97.3 975 97.8 98.1 98.4
To the rest of the World (Net).........evveeerereremereereerireriennns 67.4 72.9 743 725 725 725 735 735 735 735 735 735 73.9 739 73.9 739
Equals: Personal saving 552.6| 592.8| 603.0| 6006 5725 591.0| 598.6| 5754 562.8| 552.8| 543.0| 573.7| 479.9| 447.0| 3769 400.2
Personal saving as percentage of disposable personal
i 5.1 5.3 54 5.3 5.1 5.2 5.2 5.0 4.9 4.8 47 5.0 4.1 39 33 35
Addenda:
Personal income excluding current transfer receipts:
Billions of chained (2005) dOIIars ............ccccerveevrrenrienns 8969.7| 9,083.0| 9,140.9| 9,161.7| 9,159.8| 9,178.4| 9,305.0| 9,337.7| 9,346.8| 9,329.4| 9,325.9| 9,343.5| 9,328.2| 9,300.2| 9,299.0| 9,339.8
Disposable personal income:
Billions of chained (2005) dollars*...............cccuurveuiinnnrinnns 9,882.710,061.6 | 10,113.6 | 10,142.5| 10,144.6 | 10,168.7 | 10,176.3 | 10,185.5 | 10,188.3 | 10,170.1 | 10,160.0 | 10,179.1 | 10,145.0| 10,108.6 | 10,097.6 | 10,129.2
Per capita:
Current dollars 35,088 36,051| 36,223 36,378| 36,387 | 36,543| 36,683| 36,842| 36,977| 37,016| 37,022| 37,021| 37,007| 36,943| 36,942| 37,012
Chained (2005 dollars) 32,141 32,446| 32,552| 32,620| 32,604| 32,660 32,666 32,678| 32,668| 32,591| 32,539| 32,579| 32448| 32,308| 32,250 32,328
Population (midperiod, thousands)®... 307,483 | 310,106 | 310,691 | 310,927 | 311,149 | 311,345 | 311,521 | 311,696 | 311,870 | 312,049 | 312,240 | 312,440 | 312,654 | 312,878 | 313,101 | 313,327
Personal consumption expenditures:
Billions of chained (2005) dollars ............cccc..coomrriuvvnnnnniens 9,037.5| 9,220.9| 9,270.1| 9,305.5| 9,334.4| 9,345.3| 9,348.6| 9,382.1| 9,399.5| 9,394.2| 9,395.7| 9,388.4| 9,436.2| 9,427.4| 9,475.8| 9,487.9
Goods 3,098.0| 3,2230.7| 3,263.5| 3,296.9| 3,310.1| 3311.1| 3,327.0| 3,355.3| 3,351.0| 3,348.0| 3,328.4| 3,3317.3| 3,338.7| 3,321.3| 3,364.9| 3,3784
Durable goods 1,108.3| 1,188.3| 1,208.1| 1,237.6| 1,239.9| 1,249.8| 1,262.8| 1,285.2| 1,284.1| 1,277.3| 1261.1| 1,242.1| 1,270.7| 1,259.3| 1,301.3| 1,312.7
Nondurable goods 1,983.4| 2,041.3| 2,055.6| 2,062.9| 2,0732| 2,066.2| 2,070.8| 2,079.3| 2,076.2| 2,078.8| 2,073.2| 2,077.7| 2,075.3| 2,068.2| 2,076.2| 2,079.9
Services 5935.5| 5991.8| 6,009.7| 6,013.6| 6,029.6| 6,039.2| 6,027.8| 6,034.2| 6,055.2| 6,052.7| 6,072.6| 6,075.7| 6,102.5| 6,110.2| 6,116.7| 6,115.9
Implicit price deflator, 2005=100 ............cccoevvvevrmmerrivvrnrrniens 109.170 | 111.110 | 111.278 | 111.519| 111.606 | 111.886 | 112.295 | 112.744 | 113.190 | 113.577 | 113.777 | 113.634 | 114.049 | 114.346 | 114.547 | 114.488
Percent change from preceding period:
Personal income, current dollars...............c.ccoocconerveneruenns -4.3 37 0.0 0.5 0.1 0.5 1.2 0.6 0.5 0.2 0.1 0.1 0.1 -0.1 0.1 0.4
Disposable personal income:
Current dollars 2.1 36 0.0 05 0.1 05 0.4 05 0.4 0.2 0.1 0.1 0.0 -0.1 0.1 0.3
Chained (2005) dollars 2.3 1.8 -0.2 0.3 0.0 0.2 0.1 0.1 0.0 -0.2 -0.1 0.2 -0.3 0.4 -0.1 0.3
Personal consumption expenditures:
Current dollars -17 38 0.3 0.6 0.4 0.4 0.4 0.8 0.6 0.3 0.2 -0.2 0.9 0.2 0.7 0.1
Chained (2005) dollars 1.9 2.0 0.2 0.4 0.3 0.1 0.0 0.4 0.2 -0.1 0.0 -0.1 05 -0.1 0.5 0.1

p Preliminary

r Revised

CCAdj Capital consumption adjustment
IVA' Inventory valuation adjustment

1. Social security benefits include old-age, survivors, and disability insurance benefits that are distributed from the
federal old-age and survivors insurance trust fund and the disability insurance trust fund.
2. Medicare benefits include hospital and supplementary medical insurance benefits that are distributed from the

federal hospital insurance trust fund and the supplementary medical insurance trust fund.

3. Consists of nonmortgage interest paid by households.

4. Equals disposable personal income deflated by the implicit price deflator for personal consumption expenditures.

5. Population is the total population of the United States, including the Armed Forces overseas and the institutionalized
population. The monthly estimate is the average of estimates for the first of the month and the first of the following month;
the annual estimate is the average of the monthly estimates.

Source: U.S. Bureau of Economic Analysis.
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C. Historical Measures

This table is derived from the “Selected NIPA Tables” that are published in this issue and from the “GDP and Other
Major NIPA Series” tables that were published in the August 2011 issue. (The changes in prices are calculated from
indexes expressed to three decimal places.)

Table C.1. GDP and Other Major NIPA Aggregates—Continues

[Quarterly estimates are seasonally adjusted at annual rates]

- h P t ch f Chain- ice ind Implicit price deflatt . .
Billions of chained (2005) dollars eprrc:gedcingnpge?iggm ain g%gsp:”fgo']n exes mp 'C['zg(;'scg 0%]6 ors Percent change from preceding period
’ Chain-type price index Implicit price deflators
Year and Quarter Gross Final sales of Gross Real gross Flz?égg?l Gross Gross Gross Gross
domestic domestic national domestic domestic domestic | domestic | domestic national Gross Gross Gross Gross

product product product product roduct product purchases product product domestic | domestic | domestic national

p product purchases product product
1959 s 2,760.1 2,761.6 2,778.1 7.2 6.3 18.363 17.987 18.355 18.336 1.1 12 1.2 1.2
1960 2,828.5 2,834.2 2,848.2 25 26 18.620 18.235 18.612 18.592 14 14 14 14
1961 2,894.4 2,902.1 2,916.1 23 24 18.830 18.428 18.821 18.802 1.1 11 1.1 11
1962 3,069.8 3,062.3 3,094.1 6.1 55 19.087 18.670 19.078 19.060 14 13 14 14
1963 3,204.0 3,199.9 3,230.1 44 45 19.290 18.887 19.281 19.264 1.1 1.2 1.1 1.1
1964 3,389.4 3,390.8 34175 58 6.0 19.589 19.191 19.580 19.563 1.6 1.6 1.6 1.6
1965 3,607.0 3,587.6 3,636.4 6.4 58 19.945 19.524 19.936 19.920 1.8 1.7 1.8 1.8
1966 3,842.1 3,803.4 3,869.8 6.5 6.0 20.511 20.071 20.502 20.486 2.8 238 28 2.8
1967 3,939.2 3,920.0 3,967.7 25 3.1 21.142 20.654 21.133 21.116 31 29 3.1 31
1968 4,129.9 4,115.8 4,160.6 48 5.0 22.040 21.526 22,031 22,015 4.2 4.2 42 4.3
1969 4,258.2 4,245.0 4,288.0 3.1 3.1 23.130 22.582 23.119 23.101 49 49 49 49
1970 4,266.3 4,284.3 4,295.8 0.2 0.9 24.349 23.798 24.338 24.320 5.3 5.4 5.3 5.3
1971 4,409.5 4,403.6 4,442.2 34 28 25.567 25.021 25.554 25.537 5.0 5.1 5.0 5.0
1972 4,643.8 4,636.7 4,678.9 53 53 26.670 26.134 26.657 26.639 4.3 44 43 4.3
1973 4912.8 4,884.0 4,960.3 5.8 53 28.148 27.647 28.136 28.121 5.5 5.8 5.5 5.6
1974 4,885.7 4,870.0 4,939.8 -0.6 -0.3 30.695 30.484 30.690 30.669 9.0 10.3 9.1 9.1
1975 4,875.4 4,922.1 4917.2 -0.2 1.1 33.606 33.328 33.591 33.570 9.5 9.3 9.5 95
1976 5,136.9 5,115.9 5,186.8 54 39 35.535 35.238 35.519 35.502 5.7 57 5.7 5.8
1977 5,373.1 5,340.3 5,429.1 46 4.4 37.796 37.617 37.783 37.767 6.4 6.8 6.4 6.4
1978 5,672.8 5,634.9 5,728.4 56 55 40.447 40.286 40.435 40.419 7.0 741 7.0 7.0
1979 5,850.1 5,836.2 5,925.2 3.1 36 43811 43.833 43.798 43.782 8.3 838 8.3 8.3
1980 5,834.0 5,873.6 5,908.3 -0.3 0.6 47.817 48.448 47.791 47.769 9.1 10.5 9.1 9.1
1981 5,982.1 5,954.4 6,047.3 25 14 52.326 52.909 52.270 52.251 9.4 9.2 9.4 9.4
1982 5,865.9 59182 5,934.0 -1.9 -0.6 55.514 55.906 55.459 55.438 6.1 57 6.1 6.1
1983 6,130.9 6,167.6 6,197.1 45 4.2 57.705 57.865 57.652 57.635 39 35 4.0 4.0
1984 6,571.5 6,490.0 6,634.1 72 52 59.874 59.904 59.817 59.800 38 35 38 338
1985 6,8434 6,833.1 6,888.0 41 53 61.686 61.605 61.628 61.614 3.0 28 3.0 3.0
1986 7,080.5 7,092.7 7,110.4 35 38 63.057 63.000 62.991 62.973 2.2 23 22 22
1987 7,307.0 7,289.9 7,335.9 32 28 64.818 64.978 64.819 64.804 2.8 3.1 29 2.9
1988 7,607.4 7,601.3 7,643.9 41 43 67.047 67.215 67.046 67.031 34 34 34 34
1989 7,879.2 7,860.8 7917.3 36 34 69.579 69.765 69.577 69.570 38 38 38 38
1990 8,025.8 8,075.0 1.9 2.1 72.274 72.601 72.262 72.260 39 4.1 3.9 39
1991 8,027.9 8,048.8 -0.2 0.0 74.826 74.980 74.824 74.819 35 33 35 35
1992 8,277.2 8,319.4 34 3.1 76.602 76.788 76.598 76.586 24 24 24 24
1993 8,508.0 8,556.0 29 2.8 78.288 78.404 78.290 78.291 22 21 22 2.2
1994 8,801.7 8,893.0 41 35 79.935 80.029 79.940 79.942 21 21 2.1 21
1995 9,065.4 9,121.7 25 3.0 81.602 81.743 81.606 81.611 21 21 2.1 2.1
1996 9,404.4 9,463.1 37 37 83.154 83.220 83.159 83.166 1.9 1.8 1.9 1.9
1997 9,774.2 9,873.4 45 39 84.627 84.468 84.628 84.630 1.8 15 1.8 1.8
1998 10,208.3 10,295.3 44 44 85.580 85.034 85.584 85.581 1.1 0.7 1.1 1.1
1999 10,706.5 10,802.9 438 49 86.840 86.377 86.842 86.840 1.5 1.6 1.5 1.5
2000 11,216.4 11,158.0 11,259.2 441 4.2 88.724 88.537 88.723 88.720 22 25 22 22
2001 11,337.5 11,382.0 11,395.0 1.1 2.0 90.731 90.198 90.727 90.725 2.3 1.9 23 23
2002 11,543.1 11,533.6 11,5971 1.8 1.3 92.192 91.498 92.196 92.191 1.6 14 1.6 1.6
2003 11,836.4 11,820.5 11,909.9 25 25 94.134 93.584 94.135 94.131 2.1 23 2.1 2.1
2004 12,246.9 12,181.3 12,341.6 35 3.1 96.784 96.415 96.786 96.782 28 3.0 28 28
2005 12,623.0 12,5730 12,720.1 3.1 3.2 100.000 100.000 100.000 100.000 33 37 33 33
2006 12,958.5 12,899.3| 13,028.3 2.7 26 103.237 103.354 103.231 103.234 32 34 32 32
2007 13,206.4 13,177.5 13,322.0 19 2.2 106.231 106.402 106.227 106.230 29 29 29 2.9
2008 13,161.9 13,200.5 13,316.9 -0.3 0.2 108.565 109.858 108.582 108.589 22 32 22 22
2009 12,703.1 12,852.7| 12,8432 -35 2.6 109.732 109.803 109.729 109.717 1.1 -0. 1.1 1.0
2010 s 13,088.0 13,028.9 13,261.0 3.0 1.4 111.000 111.438 110.992 110.971 1.2 1.5 1.2 1.1
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National Data

Table C.1. GDP and Other Major NIPA Aggregates—Continues

[Quarterly estimates are seasonally adjusted at annual rates]

December 2011

Billions of chained (2005) dollars

Percent change from

Chain-type price indexes

Implicit price deflators

Percent change from preceding period

preceding period [2005=100] [2005=100]
" Chain-type price index Implicit price deflators
Year and Quarter Gross Final sales of Gross Real gross Flz?é;”;?l Gross Gross Gross Gross
domestic domestic national domestic domestic domestic | domestic | domestic national Gross Gross Gross Gross

product product product product roduct product purchases product product domestic | domestic | domestic national

p product | purchases product product
1959: 2,708.0 2,71124 2,725.1 8.3 8.5 18.283 17.907 18.297 18.277 15 1.6 0.6 0.6
2,776.4 2,759.1 2,793.6 10.5 71 18.325 17.952 18.314 18.295 0.9 1.0 0.4 0.4
2,7731 2,792.7 2,791.5 -0.5 5.0 18.385 18.007 18.366 18.347 13 12 11 141
2,782.8 2,7822 2,802.2 14 -15 18.461 18.081 18.443 18.423 17 17 17 17
1960: 2,845.3 2,812.6 2,864.0 9.3 44 18.499 18.115 18.521 18.502 0.8 0.8 1.7 1.7
2,832.0 2,839.4 2,851.1 -1.9 39 18.577 18.193 18.579 18.560 1.7 1.7 1.3 1.3
2,836.6 2,835.4 2,856.5 0.7 -0.6 18.662 18.276 18.648 18.628 18 1.8 15 1.5
2,800.2 2,849.3 2,821.2 -5.0 2.0 18.742 18.356 18.700 18.680 17 1.8 11 1.1
1961: 2,816.9 2,851.6 2,839.0 24 0.3 18.766 18.376 18.743 18.723 05 0.4 0.9 0.9
2,869.6 2,882.2 2,890.6 77 44 18.802 18.398 18.785 18.765 0.8 0.5 0.9 0.9
2,915.9 2,904.4 2,937.5 6.6 3.1 18.851 18.447 18.843 18.824 1.0 1.1 12 1.3
2,975.3 2,970.4 2,997.3 8.4 94 18.900 18.489 18.908 18.890 1.0 0.9 14 1.4
1962: 3,028.7 3,006.7 3,050.5 7.4 5.0 19.009 18.585 19.020 19.002 2.3 21 24 24
3,062.1 3,057.9 3,086.0 45 7.0 19.057 18.643 19.047 19.029 1.0 1.3 0.6 0.6
3,090.4 3,081.6 3,114.6 37 3.1 19.108 18.691 19.092 19.074 1.1 1.0 0.9 0.9
3,097.9 3,102.9 3,125.4 1.0 28 19.175 18.760 19.152 19.135 1.4 1.5 1.3 1.3
1963: 3,138.4 3,123.5 3,164.7 5.3 2.7 19.229 18.819 19.196 19.179 11 1.3 0.9 0.9
3,171.7 3,176.5 3,203.2 5.1 7.0 19.248 18.843 19.233 19.216 0.4 0.5 0.8 0.8
3,237.6 3,232.9 3,263.5 77 73 19.283 18.884 19.272 19.255 0.7 0.9 0.8 0.8
3,262.2 3,266.5 3,288.9 3.1 42 19.399 19.002 19.418 19.401 2.4 25 3.1 3.1
1964: 3,335.4 3,337.9 3,364.4 9.3 9.0 19.469 19.076 19.477 19.459 15 1.6 12 12
3,373.7 3,377.6 3,401.6 47 4.8 19.534 19.146 19.529 19.512 1.3 15 11 141
3,419.5 34194 3,448.3 55 5.1 19.631 19.232 19.607 19.590 2.0 1.8 1.6 1.6
3,429.0 3,428.3 3,455.9 1.1 1.0 19.721 19.312 19.703 19.686 1.8 1.7 2.0 2.0
1965: 3,513.3 3,482.6 3,543.6 10.2 6.5 19.805 19.380 19.801 19.785 1.7 1.4 2.0 2.0
3,560.9 3,545.5 3,692.2 5.5 74 19.893 19.466 19.887 19.871 1.8 18 17 18
3,633.2 3,612.1 3,662.4 8.4 7.7 19.980 19.557 19.960 19.944 1.8 1.9 15 15
3,720.8 3,710.2 3,747.6 10.0 1.3 20.103 19.691 20.088 20.073 25 2.8 26 2.6
1966: 3,812.2 3,7721 3,839.9 10.2 6.8 20.227 19.801 20.218 20.203 25 2.3 2.6 26
3,824.9 3,789.2 3,852.6 1.3 1.8 20.418 19.990 20.391 20.375 38 39 35 34
3,850.0 3,820.7 3877.2 2.7 34 20.608 20.163 20.601 20.585 338 35 4.2 42
3,881.2 3,831.5 3,909.5 33 1.1 20.790 20.329 20.791 20.775 36 33 37 37
1967: 39154 3,870.3 3943.4 36 41 20.892 20.410 20.886 20.870 2.0 1.6 1.8 1.8
3,916.2 3911.6 3,943.5 0.1 43 21.020 20.535 20.997 20.981 25 2.5 241 241
3,947.5 3,931.6 3,977.4 3.2 2.1 21.212 20.725 21.203 21.187 37 38 4.0 4.0
3,977.6 3,966.4 4,006.7 3.1 3.6 21.445 20.948 21438 21.421 45 4.4 45 45
1968: 4,059.5 4,049.4 4,089.4 8.5 8.6 21.676 21173 21.672 21.656 4.4 44 4.4 45
4,128.5 4,090.1 4,158.9 7.0 41 21918 21.395 21.899 21.883 45 4.3 43 43
4,156.7 4,148.7 4,188.1 2.8 5.9 22130 21618 22115 22.099 3.9 4.2 4.0 4.0
41747 41751 4,205.9 17 2.6 22437 21919 22426 22.409 5.7 5.7 5.7 5.7
1969: 4,240.5 42182 42717 6.5 42 22.663 22128 22.660 22.642 41 39 42 42
4,252.8 4,239.0 4,283.0 1.2 2.0 22.966 22.426 22.952 22.934 55 55 5.3 5.3
4.279.7 4,260.9 4,308.6 26 241 23.299 22.743 23.280 23.262 5.9 5.8 5.8 5.8
4,259.6 4,261.7 4,288.5 -1.9 0.1 23.591 23.032 23.581 23.562 5.1 5.2 5.3 5.3
1970: 4,252.9 42733 4,282.5 -0.6 1.1 23918 23.366 23915 23.897 5.7 5.9 5.8 58
4,260.7 4,265.1 4,291.2 0.7 -0.8 24.261 23.690 24.247 24.229 5.9 5.7 5.7 5.7
4,298.6 4,303.3 4,328.7 3.6 3.6 24.453 23912 24.438 24.420 3.2 3.8 3.2 32
4,253.0 4,295.3 4,280.7 -4.2 -0.7 24.763 24.225 24.752 24.733 5.2 53 5.2 52
1971: 4,370.3 43485 4,402.9 115 5.0 25.136 24.584 25.126 25.108 6.2 6.1 6.2 6.2
4,395.1 43785 4,429.4 2.3 2.8 25473 24915 25.455 25.437 55 55 53 5.3
4,430.2 44171 4,461.4 3.2 3.6 25.727 25187 25.711 25.694 4.0 4.4 4.1 41
44425 4,470.3 4,475.3 1.1 49 25.932 25.399 25.918 25.900 32 34 33 32
1972: 4,521.9 4,532.4 4,556.1 7.3 5.7 26.356 25.797 26.319 26.301 6.7 6.4 6.3 6.3
4,629.1 4,607.7 4,662.9 9.8 6.8 26.508 25.974 26.475 26.457 2.3 2.8 2.4 2.4
4,673.5 4,649.2 4,710.0 3.9 3.7 26.751 26.229 26.731 26.713 37 4.0 3.9 3.9
4,750.5 4,757.4 4,786.8 6.8 9.6 27.064 26.536 27.083 27.067 4.8 4.8 5.4 54
1973: 4872.0 4.861.7 49137 10.6 9.1 27.418 26.885 27.403 27.388 5.3 5.4 48 48
4,928.4 4,885.5 4,972.8 47 2.0 27.875 27.391 27.828 27.813 6.8 7.7 6.3 6.4
4,902.1 4.891.6 4,953.7 21 0.5 28.407 27.895 28.370 28.354 7.9 76 8.0 8.0
4,948.8 4,897.2 5,000.8 39 05 28.894 28.415 28.932 28.917 7.0 77 8.2 8.2
1974: 4,905.4 4,891.2 4,966.3 -35 -05 29.491 29.170 29.488 29.470 85 111 7.9 7.9
4,918.0 4,896.6 4,975.6 1.0 0.4 30.151 30.006 30.192 30.172 9.3 12.0 9.9 9.9
4,869.4 4,881.5 4,921.9 -3.9 -1.2 31.090 30.929 31.085 31.064 13.1 12.9 124 12.4
4,850.2 4,810.6 4,895.5 -1.6 -5.7 32.050 31.832 32.015 31.991 12.9 12.2 125 12.5
1975: 4,791.2 4,848.2 4,829.3 -4.8 3.2 32.788 32.528 32.757 32.734 9.5 9.0 9.6 9.6
4,827.8 4,897.9 4,866.2 3.1 42 33.265 33.019 33.245 33.222 5.9 6.2 6.1 6.1
4,909.1 4,941.9 4,950.6 6.9 36 33.886 33.591 33.864 33.843 7.7 71 77 7.7
4,973.3 5,000.3 5,022.6 5.3 4.8 34.484 34173 34.463 34.442 7.2 71 7.3 7.3
1976: 5,086.3 5,069.4 5,134.3 9.4 5.6 34.871 34.560 34.837 34.818 4.6 4.6 44 44
5,124.6 5,086.5 5174.4 3.0 1.4 35.238 34.934 35.208 35.190 43 4.4 43 43
5,149.7 5,118.0 5,200.0 2.0 25 35.710 35.437 35.686 35.670 55 5.9 55 56
5,187.1 5,189.5 5,238.6 29 57 36.322 36.019 36.331 36.315 7.0 6.7 74 74
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Table C.1. GDP and Other Major NIPA Aggregates—Continues

[Quarterly estimates are seasonally adjusted at annual rates]
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Billions of chained (2005) dollars

Percent change from

Chain-type price indexes

Implicit price deflators

Percent change from preceding period

preceding period [2005=100] [2005=100]
) Chain-type price index Implicit price deflators
Year and Quarter Gross Final sales of | Gross Real gross Flzﬂgg?l Gross Gross Gross Gross
domestic domestic national domestic domestic domestic | domestic | domestic national Gross Gross Gross Gross

product product product product roduct product purchases product product domestic | domestic | domestic national

P product purchases product product
1977: 5,247.3 5,238.2 5,306.1 47 338 36.933 36.698 36.943 36.925 6.9 78 6.9 6.9
5,351.6 5322.4 5,409.2 8.2 6.6 37.523 37.326 37.470 37.454 6.5 7.0 5.8 5.9
5447.3 53784 5,504.3 74 43 38.042 37.896 37.927 37.913 5.6 6.2 5.0 5.0
5,446.1 5422.3 5,496.9 -0.1 33 38.685 38.550 38.758 38.742 6.9 741 9.1 9.0
1978: 5,464.7 5,429.2 55234 14 05 39.324 39.178 39.326 39.309 6.8 6.7 6.0 6.0
5,679.7 5,644.6 5,728.7 16.7 16.8 40.082 39.934 40.050 40.035 7.9 7.9 7.6 7.6
5,735.4 5,696.4 5,788.8 4.0 3.7 40.776 40.627 40.716 40.701 71 71 6.8 6.8
5811.3 5,769.5 5,872.6 5.4 5.2 41.607 41.404 41575 41.560 8.4 7.9 8.7 8.7
1979: 5,821.0 5,787.8 5,883.8 0.7 1.3 42.370 42.204 42.318 42.303 75 8.0 7.3 7.3
5,826.4 5,787.5 5,896.8 0.4 0.0 43.401 43.280 43.362 43.344 10.1 10.6 10.2 10.2
5,868.3 5871.4 5,952.3 29 5.9 44.298 44,382 44.301 44.283 85 10.6 8.9 9.0
5,884.5 5,898.2 5,967.8 11 1.8 45.175 45.467 45.194 45174 8.2 10.1 8.3 8.3
1980: 5,903.4 5,909.6 5,988.3 1.3 0.8 46.165 46.717 46.144 46.125 9.1 115 8.7 8.7
5,782.4 5,793.8 5,860.9 -7.9 -7.6 47.196 47.867 47.178 47.157 9.2 10.2 9.3 9.3
5,771.7 5,869.3 5,845.6 -0.7 5.3 48.273 48.955 48.256 48.235 9.4 9.4 9.5 9.5
5,878.4 5,921.8 5,938.6 7.6 3.6 49.633 50.253 49.593 49.571 11.8 11.0 11.6 115
1981: 6,000.6 5,950.9 6,064.8 8.6 2.0 50.937 51.577 50.851 50.831 10.9 11.0 10.5 10.6
5,952.7 5,962.7 6,013.2 -32 0.8 51.847 52.504 51.813 51.791 7.3 74 7.8 7.8
6,025.0 5,969.6 6,089.3 4.9 05 52.799 53.316 52.730 52.711 75 6.3 7.3 7.3
5,950.0 5,934.4 6,022.1 -4.9 -2.3 53.720 54.238 53.692 53.674 7.2 71 75 75
1982: 5,852.3 5917.7 5,920.6 -6.4 -11 54.477 54.952 54.421 54.402 5.8 5.4 55 55
5,884.0 5915.2 5,960.6 2.2 -0.2 55.152 55.540 55.080 55.059 5.0 43 4.9 4.9
5,861.4 5,876.5 5,926.3 -15 2.6 55.918 56.278 55.864 55.842 5.7 54 5.8 5.8
5,866.0 5,963.5 5,928.6 0.3 6.1 56.511 56.853 56.470 56.449 43 441 44 44
1983: 5,938.9 6,026.5 6,000.8 5.1 4.3 56.995 57.205 56.929 56.909 35 25 33 33
6,072.4 6,111.8 6,138.3 9.3 5.8 57.411 57.599 57.345 57.328 3.0 2.8 3.0 3.0
6,192.2 6,225.2 6,259.3 8.1 7.6 57.997 58.161 57.929 57.913 4.1 4.0 4.1 4.1
6,320.2 6,307.0 6,389.9 8.5 54 58.416 58.496 58.355 58.340 29 23 3.0 3.0
1984: 6,442.8 6,349.2 6,507.2 8.0 2.7 59.141 59.222 59.096 59.079 5.1 5.1 5.2 5.2
6,554.0 6,465.6 6,618.8 741 75 59.675 59.749 59.602 59.585 37 36 35 35
6,617.7 6,525.2 6,681.9 39 37 60.163 60.163 60.081 60.063 33 28 33 32
6,671.6 6,620.3 6,728.7 33 6.0 60.517 60.482 60.465 60.446 24 241 26 2.6
1985: 6,734.5 6,732.5 6,780.0 38 7.0 61.209 61.060 61.136 61.114 47 39 45 45
6,791.5 6,783.8 6,840.0 3.4 3.1 61.524 61.408 61.483 61.467 2.1 2.3 2.3 2.3
6,897.6 6,894.0 6,937.6 6.4 6.7 61.816 61.730 61.736 61.729 1.9 2.1 17 17
6,950.0 6,922.1 6,994.5 3.1 1.7 62.195 62.221 62.140 62.131 25 3.2 2.6 2.6
1986: 7,016.8 6,993.4 7,055.9 3.9 4.2 62.511 62.563 62.456 62.444 2.0 22 2.0 2.0
7,045.0 7,046.1 7,073.0 1.6 3.1 62.823 62.690 62.786 62.769 2.0 0.8 2.1 2.1
7,112.9 7,145.3 7,1443 3.9 5.8 63.219 63.133 63.143 63.124 25 2.9 2.3 2.3
7,1473 7,185.8 7,168.5 19 2.3 63.676 63.615 63.567 63.545 29 3.1 27 27
1987: 7,186.9 7,166.6 7,210.9 2.2 -1.1 64.177 64.244 64.160 64.142 32 4.0 38 38
7,263.3 7,262.2 7,293.5 43 54 64.537 64.699 64.526 64.513 2.3 29 2.3 2.3
7,326.3 7,348.9 7,355.6 35 49 65.046 65.245 65.033 65.019 32 34 32 32
74517 7,382.0 7,483.8 7.0 1.8 65.512 65.723 65.530 65.516 2.9 3.0 3.1 3.1
1988: 7,490.2 7,491.1 7,530.3 2.1 6.0 66.039 66.276 66.068 66.053 3.3 3.4 33 33
7,586.4 7,581.4 7,623.1 5.2 4.9 66.675 66.910 66.689 66.674 39 3.9 338 338
7,625.6 7,617.4 7,658.6 2.1 1.9 67.466 67.536 67.442 67.426 4.8 3.8 4.6 4.6
7,727.4 7,7115.3 7,763.7 55 5.2 68.010 68.138 67.953 67.940 33 36 3.1 3.1
1989: 7,799.9 7,752.5 7,835.6 38 1.9 68.720 68.893 68.723 68.710 4.2 45 46 46
7,858.3 7,827.8 7,892.6 3.0 39 69.405 69.639 69.399 69.390 4.0 44 4.0 4.0
7,920.6 7,926.4 7,957.7 32 5.1 69.876 70.017 69.855 69.849 27 22 27 27
7,937.9 7,936.3 7,983